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TRUST DEED <
THIS TRUSTDEED,‘méde this . 19th ¥ of

HIPOLITO . -+ &.ROSA. RAMOS

- ASPEN. TITLE

» s Grantor,
. as Trustee, and

wr I'NESSE TH:
bargains, sells and conveys ¢o ¢r

County, Oregon, described as;

. as Beneficiary,
ustee in ¢rygy

»

With power of sale, the DProperty in

note of even date herewith

o T pad Dollau-, With interess thereon according o the terms of 4 Promissory
order and made by grantor, the finat Payment of prineipal and interesy hereolt, if
ot sooner paid, to pe due h 19 ;19 5 .
The date

i

tis Mutually agreeq that:
. In the event that any portion or all of the Property shajl pe takon unde, the 1t domain o cundemnan'on, bene.
ticiary shall pave the right, if it S0 elects, tg require that qyy or-any portion of the m as compensayi,

right ot eminey
Onfes payable on for such taking,

SPACE RESERveD
FOR
RECORD!R" use

ment/microfilm/re
Record of

Witness my ha
County affixed.




which are in excess of the amount required to pay all r ble costs, ex; and attorney’s fees necessarily paid or incurred by grantor
4 i

in such proceedings, shall be paid to b y and applied by it first upon any r ble costs and ex; and attorney's lees, both
in the trial and appellat courts, ily paid or incurred by benseficiary in such proceedings, and the balance applied upon the indebted-

in

8 su ion, promptly upon beneliciary’s request. :

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full 1 nvey , for « llation), without affecting the liability of any person for the payrment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property, The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5. ’

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection ot such rents, issues and profits, or the proceeds. of tire
and other insurance policies or J: tion or awards for any taking or damage of the property, and the application or release thereof as

i act done pursuant to such notice.

rformance of any agreement hereunder, time
being of the essence with respect to such payment and/or periormance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement_and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 8 -753, may cure the default or defaults. If the default
consists of a tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due af the
time of the cure other than such Pportion as would not then be due had no default occurred.. Any. other default that is capable of being
cured may be cured by tendering the performance required under the obligation or in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneticiary all
the obligation of the trust deed together with trustee's and attorney’s fees not excee

14, Otherwise, held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder. for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bensliciary, may purchase at the sale. s E

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorniey, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their inierests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time to time a int a or S to any trustee named herein or fo any successor’ trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
Pproperty is situated, shall be conclusive proof of proper appointment of the successor trustee.

Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or-of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. -

The grantor covenants and agrees to and with the beneficiary and the beneliciary's successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto .

and that the grantor will warrant and lorever delend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan roprosented by the above described note and this trust deod are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execulors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder ard owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. :

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that denerally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i strument the day. and year first above written.

- I's g S ;

Ton Lipeiile. JC e
* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty {a} or yis /X7 § ;
not applicable; if y (o} is applicable and the beneficiary is a credi
as such word is defined in the Truth-in-lendi g Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati by king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of . Yss.

: This instrument was acknowledged before me on su bk y 19.9&3.,
by HIBoL\TO Rames. & "RosA. TRAMOS

This instrument was acknowledged before me on

Notary Public for Oregon

COMMISBION NO. 007235 commission expires ....... &:34.55.
Bouee Y COMMISSION EXPIRES AUG. 31, 1893 Y ' i

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of ERA Nicholson & Associates the 29th
of July AD, 19 93  ar_ 2:22 oclock ___P_M., and duly recorded in Vol. M93
of Mortgages: on Page 18670 .
Evelyn Biehn - County Clerk

FEE $15.00 By fd muctinr JVuitbonalaie

8671

ness secured hereby; and grantor agrees, at its own expense, to take such actions and such instr ts as shall be necessary |
it edriel ch f .

}
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