lll—Ongon Trust Deed s.,m—nusr DEED,

65468 mT1 S

THIS TRysT DEED, made thjs e 20,0 day of 19.93

STEPHEN. XTNg. and..CATHY...KING,..husband..and..‘wif
. T , as Grantor,
MOUNTAIMTITLECOMPANYOEKLMMLCO . -+ 88 Trustee, ang

ey between

wr TNESSETKH :
Grantor jrre vacab]y grants, bargains, sells and conveys to trygy
e KLAMA County, Oregon, describedas:,

Lot 3, Block 10, KLAMATH
thereof on file in the office
Oregon.

FORMAIVCE of each agreemony of grantor herein contained anyg Paymene of the sum
kA

AND No /. 100thg*

terms of 5 Promissors.
and interese lu-rz-ul, if

Mo impimnri B ooty

i

building or im-

be construceed,

s it the beneliciar)'
beneliciary Ny require and
filing officers sedrching

Properey. Against loss ar

y) .
'J:' IZL' IVL';C‘(F Prpt)fel gél!‘?-le

policies ¢ 1, bo-neliciary

the Iu-nreﬁvr.’lry Y preyl

applied by Iwne!ici;nry upon

ficiary the “NLire amaoury s Collected,

OF Waliye any delault o notice of defauly here.

f
i

Premiums,

such pay-

I the agge

and become a part of
¢t pa

or trusrc‘e;
this deed,
mount of Arorney’s foas
from any judgment or decree of
as the In-nelicinry's O Itustee's gp.
torney’s fees on such appeal,
It is mutually agreed thae; .
- in the event that any portion or all OF the Droperty spaly be taken under thy right of einene domain or
liciary shan have the right, if j¢ 30 elects, ¢o require thae a)) Of any. portion of the monjes Payable. as cop,

who is an active member of the Cregon State Bar, o bank,
Oregon or the United States, g tite insurance Ompany aythe.
agents or bronchos, the United States o any agency thereof, of an escrow

o e

Certify that the WIthin instry-

e ment way eeived for record on the
22603 e Aol LN e

SPACE REsERvEp at ... o'clod M., ancd recorded

For in book/reel/ volu .con

97 e ' RrcoRoLR's yag CooPage . orasee/tilefinstry,.-

.EEND.....OR...Q.’T]Ol . : iIm/reception
Witness my hand ang

%Wﬁ"*ﬂﬂ'ﬂﬁ"‘%ﬁ? I County affixed.
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which are in excess of the amount re,
in_such Proceedings, shall.be paid ¢,
in the trial and appellate

ness ‘secured hereby;

f beneh’ciary, Payment of its fees and Presentation of this deed and
for cancellation), without allecting the linbility of any person for the pPayment of
4 of any map or plat of the property; (b) join in granting any easement or creat-
ion or other agreement allecting this deed or the lien or charge thereof;

The grantee in any feconveyance may be described as the *

shall be conclusive proof of the truthiulness
fees for any of the servi mentioned in this Paragraph shall be not less than $5.
b,

ces
10. Upon any default by drantor hereunder, beneficiary may at any time without notice, e
to be appointed by a court, and without regard to the adequacy of any security for the indebted,
Possession of the Property or any par¢ thereof, in its own name sue or otherwise collect the
ue and unpaid, and apply the same, less costs and expenses of operation and collection, §
red hereby, and in such order as beneliciary may determine,

the collection of such rents, issues and pro

ng or damage of the Property,

ther in person, by agent or by a receiver
ness hereby secured, enter upon and take
rents, issues and profits, including those past
ncluding reasonable attorney's fees upon any

ormance of any agreemeny hereunder, time
clare all sums secured. hereby immediately
deed in equity as a mortgage or direct the
other right or remedy, eithor ap
advertisement and sale, the bene-

1 the Property to satisty the obliga:

ereof as then required by law and proceed

essence with respect ¢
due and payable, In such an event
trustee to loreclose this tr

has ¢ d foreclos d sale, and ar any time prior to 5 days before the date the
trustee conducts the sale, the drantor or any other person so privileged by ORS 86.753, may cure the defaulr or defaults, 1f yhe default
consists of a failure to pay, when due, sums secured by the tryuse deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any other detault that ;
cured may be cyred by tendering the perlorm i igatic trust deed. it
Person effect,

he proceeds of sale to Payment of (1) the ex.
stee’s attorney, (2) to the obligation secured by
rustee in the tryse heir interests may

trustee, the latter s, all be vested with all title,

Each such appointment and substitution shall be

tdage records of the county or counties in which the
trustee.

as provided by law, Trustee

action or Proceeding in which érantor,

The grantor covenants and agrees to and with the beneficiary and the beneficia,
seized in fee simple of the real Property and has a valid, unencumbered title thereto

'S or commercial pPurposes, .
their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contrace

each be more than one person; that
i changes shall be

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty [a} or {b) is
not licable; if nty {a) is applicabl, and the blnafkiury is a creditor
s such word js defined in the 7rukh-in~lending Act and Regulation Z, the
beneficiary MUST comply with the Act lation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, of equivalent,
If compliance with the Act is not required, disregard this notice, " °

STATE OF OREGON, County of
This instrument was ackno
d CA'

TEPHEN KING

GFFICIAL Ofp.

N MARY RENNEALLY . [’ ]

d OTARY PUgIC. OREGON | y
CDMMISS!ON HO. 018776 . E LA Ny f — ,\AV\QC T,

MYCOMM!SSIONEXPIRES APR.20,1996 NO“".V

0/96
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co - the 30th day

of July AD.19.93 ar_11:24 oclock __A_M., and duly recorded in Vol. _MI3

of Mortgages on Page 18816

Evelyn ‘BBehn “County Clerk )
FEE $15.00 ‘ By N, CLLL Lt a2 ( ’/VLLL/ & el S A




