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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JULY 13, 1993.
The grantor is JAMES L. PATTERSON and DENISE C. PATTERSON, HUSBAND AND WIFE ("Borrower”). The trustee is
U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION ("Trustee”). The beneficiary is U.S: BANCORP MORTGAGE
COMPANY, which is organized and existing under the laws of THE STATE OF OREGON, and whose address is 501 SE
HAWTHORNE BOULEVARD, PORTLAND, OREGON 97214 ("Lender”). Borrower owes Lender the principal sum of
THIRTY-NINE THOUSAND NINE HUNDRED FIFTY. AND 00/100ths Dollars (U.S.$39,950.00). This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full '
debt, if not paid earlier, due and payable on AUGUST 1, 2023. This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and, the Note. For. this purpose,

Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMATH County, Oregon:

THE NORTHEASTERLY 15 FEET OF LOT 9 AND THE SOUTHWESTERLY 50 FEET OF LOT 8,
BLOCK 4, FIRST ADDITION TO TONATEE HOMES, ACCORDING TO THE OFFICIAL PLAT
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,

TAX ACCOUNT NO.: 3909-011CC-02400

which has the address of = 4439 BARRY DRIVE, KLAMATH FALLS,
Oregon 97603 ("Property Address");
{Zip Code]

[Street, City)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yeatly
taxes. and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
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The Funds shall be held in an-institution whose deposits_are insured by a federal agency, instrumentality, or entity °
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for. holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and; in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion.

Upon_ payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amotnts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may  attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that:manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement safisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this’ Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S.. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained ifi the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. )

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened; the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due; with any excess paid to Borrower. If Borrower abandons
the Property, or ‘does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ' :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage” or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
defuult if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith Judgment could
result in forfeiture of the Property or otherwise waterially impair tho lien croated by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or

interest. Borrower shall also be in default if Borrower, naccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee tigle to the Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger
in writing,
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rty (such as a
then Lender may do and

paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thjs paragraph . 7 s
Security Instrument, Unless Borrower and Lender agree to other te
date of disbursement at the Note rate and shall be payable, wj
payment,

8. Mortgage Insurance,

Instrument, Borrower shall

If substantially equivalent mortgag

equal to one-twelfth of the yearly mortgage insurance
or ceased to be in effect, Lender

Loss reserve

omes available and is obtained,
provide a loss reserve, until the
ween Borrower and Lender or

9. Inspection, Lender or its a reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o ins ion specifying reasonable cause for the inspection,

10. Condemnation, S or claim for damages; direct or €onsequential, in connection with any
condemnation or other » or for conveyasce in ljeu of condemnation, are hereby assigned and
shall be paid to Lender. -

In the event of 3 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal {o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be rediiced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is lcss than the amount of the sums
secured immediately before the taking; unless Borrower and. Lender otherwise ‘agree in writing or unjess applicable Jaw
otherwise provides, the proceeds shall be applied to the Sums secured by this Security Instrumient whether or not the sums are
then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeémnor offers to make an
award or settle a clajm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

€ proceeds, at its option, ejther to restoration or repair of the Property or to the
her or not then dye,
any 'application of proceeds to principal shall not extend or
graphs I and 2 or change the amount of such payments.
f the time for payment or modification

ility; Co-signers. The covenants and agreements of this
gns of Lender and Borrower, subject to the provisions of
several. Any Borrower who co-signs this Security
-signing this Security Instrument only to mortgage, grant and convey that
of this Security Instrument; (b) is not personally obligated to pay the sums
s that Lender and any other Borrower may agree to extend, modify, forbear
e terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument s subject to a law which sets maximum loan charges,
and that law js finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o
Borrower, Lender may choose to make this refund by principal owed under the Note or hy making a direct
payment to Borrower, If 4 refund reduces principal, the reduction will be - troated a8 3 partial prepayment without any
prepayment charge under the Note.

14. Notices,
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Borrower's Copy.
17. Transfer of the Pro
is sold or transferred (or j

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shaj provide a period of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secyred by this
Security Instrument, ¢ Borrower fajls to pay these sums prior to the expiration of this period, Lender may invoke any

i itted by this Security Instrument without further notice or demand on Borrower.
einstate, If Borrower meets certain conditions,

Pays Lender all syms which then would be due under thjs H
(®) cures any default of any other covenants Or agreements; (c) pays all expenses incurred jn enforcing this Security
Instrument, including, byt not limited (o, reasonable attomneys' fees; and (d) takes such action as Lender may reasonably
Tequire o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
Sums  secured by this Security Instrument shaj continue unchanged, Upon reinstatement by Borrower, this Security
Instrument ang the obligations secured hereby shaj) remain fully effectjve as if no acceleration had occuirred. However, this
right to reinstae shall not apply in the case of acceleratio h17,

19. Sale of Note; Change of Loan Servicer.
Instrument) may be sold o i i
(known as (he “"Loan Serv,
may be one or

Ppresence, use, disposal, storage, or release of any
for allow anyone else 1o do, anything affecting the
to the presence, use, or

Lender further covenant and agree ag follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach or
any covenant or agreement in thig Security Instrument (hug not prior to under Paragraph 17 unlesg applicable
W provides otherwise), The notice shajl specify: (a) the default; quired to cure the default; (c) a date, not
less than 3¢ days from the date the notice is given to Borrower, by which the default must he cured; and (d) thay failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by thig Security
Instrument and sale of the Property, The notice shajl further inform Borrower of the right (o reinstate after acceleration
and the right ¢o bring a court action to assert the non-existence of a default or any other defense of Borrower to

acceleration ang sale i i i Lender

reasonahle attorneys' fees

power of sale, Lender shall execute or cause Trustee ¢ execute a written notice of the occurrence

of Lender's election tg chuse the Property (o be sold and shaly cause such notice o he recorded in

e Property i located. Lender or Trustee shall Rive notice of sale in the manner

SOnS prescribed by applicable law, Afer the time required by

applicable law, i sell the Property at public auction to the highest hidder at the

time and plyce and und s i i otice of sale in one 0r more parcels and in any order Trustee

determines, Trustee may §: g Property by public¢ announcement af the time and place
of any Previously scheduled sale, Lender or 31 ; any sale,

Trustee shyfl deliver
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”

Tl a0

revnneen(Seal)

Borrower

County sg;

ATTERSON e 19Ze) personally appearca the &bove nameq
ENISE ¢, 'ATTERSON and acknowledged' the foregoing instrument to be
Zeeeesiis, Voluntary acy and deed, :

(Official ;

OFFICIAL SEAL
HELEN
; NOTARY pyg
s COMMISSION ND, 01476
MY COMMISSI0A rxpinzs APR.20,1906
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RELEASE RIDER
THIS ReLpAgE

RIDER is
o ameng and

In addition . ¢, the Covenants
COVenant apq agree thge Non-
foﬂowing:

.................(Seal)

~Borrower

.u,\.C.n./.L......(Sean
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