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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on ... oMLY &0
19..93._. The grantor is __SCOTT J. LINVILLE AND KATHY S. NV

J—— .("Borrower"). The trustee is HN L- I:'ANGSLET .

.. ("Trustee"). The beneficiary is
__GREEN TREE,_FINANCIAL CORP. which is Orggl‘si;[f%l and existing

v

under the laws of ... WASHINGTON ; ., and whose address i29 STer

SUITE_202, FEDERAL WAY, WA 98003 o ("Lender™).
Borrower owes Lender the principal sum of . SIXTY EIGHT THOUSAND, NINE HUNDRED EIGHTY SEVEN
AND 83/100 v Dollars (U.S. § 68,987.83 ). Thisdebtis evidenced by Borrower’s nate
dated the same date at this Security Instrument (*Note"), which provides for monthly Saymems’ with the full debt, if not paid
earlier, due and payable on.......... AUBUSE._2 0 2018 e
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums; with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in KLAMATH County, Oregon:

LOT 6 AND THE E 1/2 OF LOT 5, BLOCK 5, TRACT 1085, COUNTRY GREEN, IN. THE
COUNTY OF KLAMATH, STATE OF OREGON.

CODE 100 MAP 3909-13AB TL 3900
CODE 100 MAP 3909-13AB TL 4000

which has the address of 6724 WAGGONER CT. | KLAMATH FALLS
(Street) {City}

o 97603 "Property Address");
regon : A ("Property ess")

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2.- Funds for Taxes and Insurance. Subject to applicable law or to a written wajver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid i **Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *‘Escrow Items. "’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 or seq. (“"RESPA™), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an

i of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordahce with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Banic. Lender shall apply the Funds 1o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting.of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. i

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Fuads in accordance with the requirements of applicable law. If the amount-of’ the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency, Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments,
paragraphs 1 and 2 shall be applied: first, ;S « to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents; if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. i .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory 1o Lender subor-
dinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage”’ and any other hazards,
including floods or.flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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> shall be chosen by Borrower subject to
dintain coverage described above, Lender
in accordance with paragr: .

cpair
of the Property damaged, i

restoration or repair is noy i Si * i Ss . insurance proceeds shall be
applied to the sums secured ity Ins . any excess paid to Borrower., [f Borrower
i der that the insurance carrier has offered to
may use the proceeds to repair or restore the Property
en due. The 30-day period wil] begin when the notice

application of proceeds to principal shall not extend

sraphs 1 and 2 or change the amoum of the paymens.

wer's right to any insurance policies and proceeds resulting

$5 10 Lender to the extent of the sums secured by this Security

6. Occupancy, Preservation, Maintenance ang Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shalj occupy, establish, and use the Property ag Borrower’g principal residence within sixty days
after the execution of this Security Instrument ang shall continue 10 oceupy the Property as Borrower's principal residence
for at least one year after the d d . CTWise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall
be in default if an i i roceeding, whether civil OrF criminal, is begun that in Lender's good fajth Judgment

i i or otherwise materially impair the lien created by this Security Instrumeng or Lenders
4 instate, as provided in paragraph 18, by causing the action or
faith determination, preciudes forfeiture of the Borrower's
by this Security Instrument or Lender's security
an application process, gave materially false or inaccurate
r failed to provide Lender with any material information) in connection with the loan
not limited 1o, representations concerning Borrower's occupancy of the Propernty as
strument is on g leaschold, Borrower shall comply with all the provisions of the lease.
roperty, the leaschold angd the fee title shall not merge unless Lender agrees to the
merger in writing. :

7. Protection If Borrower fails 1o perform the covenants and agreements

ng that may significantly affect Lender's rights in the Property

S or regulations), then Lender

ights in the Propenty, Lender's

llril)’ lnslrumcnl. nppcaring incourt;

paying reasonable ys® fees and enlering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 10 do so. : )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secyreq by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shalj be payable, with interest. upon notjce from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance a5 condition of making the loan secured by thig
Security Instrument, Borrower shal} pay the premiums required to maintain the mortgage insurance in effecr. It, for any
reason, the mortgage insurance Coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiumy
required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, o 4 cost substantially
cquivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from i alternage mortgage insurer approved
by Lender. It substanti insurance coverage is not available, Borrower shall pay to Lender cach month

] 2age insurance premiim being paid by Borrower when the insurance coverage
accept, use and retain these payments as a loss reserve in lieu of mortgage
ger be required, at the option of Lender, if mortgage insurance coverage (in
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and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shaf]
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender.

proceeds to principal shall not extend

monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by S by Lender to any successor in interest
TOwer's successors in interest. Lender

for payment or

Several Liability; Co-signers. The covenants and agreements of
this Security In i 1 SOTs and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shal| be Joint and severa]. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that

this Security Instrument; (b} is no personally obligated (o pay the
s that Lender and any other Borrower may agree to extend, modify,
terms of this Security Instrument or the Note without that Borrower's

Borrower provided for in this Security Instrument shall be given by delivering it or

s mail unless applicable [yw requires use of another method. The notice shall be directed to the

designates by notice 10 Lender. Any notice 1o Lender shall be given by

ass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice

provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided

in this paragraph,

Severabili(y. This Security Instrument shall be governed by federal law and the law of the

rty is located. In the event that-any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,
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If all or any part of the Property or any
transferred and Borrower s nop a natural
at its option, require immediage Payment in full of 4 sums
not be exercised by Lender if exercise is prohibijted by federal

secured
» Lender may invoke

sentences shall
use, or storage on the Property of s are generally
1o normal residentja) uses and to mainenance of the Propenty,
Borrower shaj) promptly give Lender written notice of any invcsligalion.
any governmental or regulatory agency or private panty involving (he Pr
Environmenty] Law of which Borrower hag actual knowledge. I B fied by any governmental or

¢, and radioactive materialy. As
jurisdiction where the Propeny is located

YWer and Lendey further covenant and agree as tollows:
Acceleralion; Remedies, Lender shaj give notice 1 Borrower prior to acceleration following Borrower’s
is Security Ing prior to acceleration unger baragraph 17
i i € action required ¢ cure the
(c) a date, not jeg ice is pj 'er, by which the default muysy
be cured; and (d) that fajly led in the notjce may result in acceleration
of the sums secured by thijs ¥. The notice shall further inform Borrower
of the right o reinstate afte the right (o bring a cour action to assert the non-existence of 3 defay)
or any other defense of Bor leration and sale, not cured on of before the dute specified
in the notice, Lender at ity opy; ' ire j i nt in full of alf sy secured by this Security Instrumen
i uny other remedjes permitted by applicable law., Lender
N pursuing the remedies provideq in this Paragraph 21, including,

fees and costs of title evidence, : :
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kes the power of sale, Lender shall execute of cause Trustee to execute 2 written notice of the

fault and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded which any part of the Property is located. Le i
sale in the manner i plicable law to Borrower and to other persons prescribe
the time required by applicable 1aw, Trustee, without demand on Borrower, shall sell the Prol
to the highest ime and place and under designated in the notice of sale in one orf
and. in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deli Property without any covenant or warranty,

expressed 0F implied. T in the T facie evidence of the truth of the statements
made therein. Trustee shal the proceeds o sale i owing order: (a) to all expenses of the sale, in”
cluding, but not limited to, reasonal !

(b) to all sums secured by this Security Instru-
ment; and (¢) any excess to the person or persons i it.

22. Reconveyance. Upon payment of all sums Security Instrument, Lender shall request Trustee
o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Sccurity
instrument to T rustee. Trustee shall reconvey the Property without warranty and without charge (o the person of persons
legally entitled to it. Such person oOf persons $ cordation COStS.

23. Substitute Trustee. Lender may fromt remove Truste® and appoint 2 successor trustee 10 any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law - :

24, A

aw.
Attorneys’ Fees. AS used in this Security Instrument and in the Note, “ptorneys’ fees” shall include any attorneys’
fees awarded by an appellate court.

25, Riders t0 this Security Instrument. 1f on¢ or more riders aré executed by Borrower and recorded together
with this Security nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security {nstrument as if the rider(s) were @ part of this Security Instrument.
{Check app\icable box(es)]

[ Adjustable Rate Rider [} Condominium Rider [ 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify}

BY SIGNING BELOW, Borrowet accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

/

/ )
. .»‘./...-K.Cl‘« (,I(if“ ........ (Seal)

—Borrower

' [Space Below This Line For Acknowladgmem] "

COUNTY OF KLAMATH, STATE OF OREGON) sS-

This instrument was acknowledged pefore me on J/\y 27, 1993 by Ssgott J. Linville
and Kathy S- Linville al \ \ ) L'__” .
e ST EETRT 3 Uy AL W A
(IS A R “ern ) - - .
ey OFFICIAL SEAL
% %%‘f»\ AOZAN N | QUISENSERR 7
\:m/: NOTARY s OREGON
L5/ COMMISSION NO. 025333
b Y COMMISSION EXPIRES JURE 17,1887
MCWW» ,

STATE OF OREGON: COUNTY OF KLAMATH: %

Eiled for record at request of en Title & ESCEO¥ : the /_jﬂﬂl/ day
of S8 —— AD.. 19 93 : oclock M. and duly recorded in Yol. M3 —
of /__g_g_/" on Page . .
' Tvelyn (Bie'rm s
B T ) ALt
FEE $35.00 Y

W




