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THIS TRUST DEED, made this 23pd day of July 19..93 ., between
STEPHEN A.TRULOVE and MICHELLE H. TRULOVE , husband and wife

.., &8s Grantor,
.., &8s Trustee, and

b

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

to an undivided i interest WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
County, Oregon, described as:

Parcel 2 of Land Partition 19-93 filed July 21, 1993, being a portion of the N}
NE! and NEl NWi of Section 30, Township 34 South, Range 7 EAst of the Willamette
Meridian, Klamath County, Oregon.

together with all and singular the ¢ ts, heredit ts and appurtenances and all other rights ¢hereunto belonging or in anywisa now
or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE cof oach agreement of grantor herein contained and payronent of the sum

of ... STXTEEN. THOUSAND. AND.NO/1Q0. ==m==

e e R e e S Doollars, with interest thereon according fo the terms ol a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per_terms of No'b,e19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the notfe
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without first having obtained the Wrilten consent or appivval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, skall
become immediately due and payable. -

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
pravement thereon; not to commit or permit any wasts of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the property; if the beneficiary
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Codye as the beneticiary may require and
to pay for filing same in the proper public office or offices;as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buiidings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from time fo time require, in an amount not less than snot applicabl]
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shail be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the samie at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upcn
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction lienis and fo pay all taxes, assessments and other charges that may be fevied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delingquent and
promptly deliver feceipts therefor fo beneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing bensticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amoun! so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorne a part of
the debt secured by this frust deed, without waiver of any rights.arising from breach of any of the covenants kereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed irnmediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusiee’s and attorney’s fees actually incurred.

7. To appear ih and defend any action or proceeding purporting to affect the security rights or powers of beneficiary o trustee:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condernnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as comprensation for such taking.

NOTE: The Trust Deed Act provides that the trustes hersunder must be either an attornsy, whe Is an oclive member of ths Oregon State Bar, a bonk,
trust company or savings and loan association authotizad to do business under the lows of Oregon or the United Stetes, o titls insurance compaony autha-
rized to irisure fitle to real property of this state, its subsidiaries, affiliates, agents or branches, the United Stctes or any agenty thereof, or an escrow
agent licensed under ORS 696.505 to 696.585.

STATEOQOF OREGON, 1
TRUST DEED “ 5.

Cqunty OF oo e
STEPHEN A. TRULOVE & MICHELLE N. TRUL 1 certify that the within instru-
P.0. Box 167 ment ;s;hs\ received for record on the
Chiloquin, OR 97624 i . L9
Grantor SPACE RESERVED ’E & M., and recosded
GIENGER INVESTMENTS et al FoR in book/reel/volume No
35050 Modoc Point Rd. ArconoRAe page .. “or as fee/lile/instru-
Chiloquin, OR 97624 ment/microfilm/reception No
Bonaficiary Record of \‘-Qf said County.
Witness my ﬁﬁt;i?\-ﬁnd seal of
After Racording Ratum fo (Name, Address, Zip): C‘ounfy affixed. h
MOUNTAIN TITLE COMPANY

222 S SIATH.ST
KLAMATH FALLS OR . 97601




which are in excess of the amount required to pay ail reasenable costs, expenssy and attorney’s fesy necessarily paid or incurred by drantor
in such Proceedings, shall be paid to bereficiery and applied by it firss upon any reasonabie costs and experses and atiorney's fees, both
in the trial and appellate coyr, il f i iciaty in such proceedings, and the balance applied upon the indebted.

i such actions and execute such instruments as shall be neCesIary

request,
pon written request of beneﬁcimy. Payment of its fupy and presentation of thiy deed and
the note for endorsement {in case of full feconveyances, for cancallation), without aflecting the J;. 2 person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the ;i )
ing any restriction thereon; ( c) join in any subordination or other 7 7 i g 2 (L)
Teconvey, without warranty, all or any part of the pr g cribed ax the “oerson or Persons
legally entitled thereto,” and the recitals there. 5§ oof of the truthlulorss thereot. Trustes’s

any time withoust notice, either in person, by agent or by a receiver

the adequacy of any security for the indebedness hereby securad, enter upon and take

Possession of the Property or any part thereof, in jts own fname sue or otherwise collact the rents. issues and profits, including those past

due and unpaid, and apply the same, less costs and expenses of operation and collection, including teasenable attoraey’s fees uporn any
indebtedness secured hereby, and in such order 7

The entering upon and taking Possessio. 7 ;: 1 the procesds of fire

i i i ©r release thereof ae

uch notice,

immediately

agde or direct tho

emedy, either at

nd sale, the bena.

tisfy the obliga-

o law and procesd

795,

ure by advertisement and sale, and at 39y fime prior s § days before the date the

s the sale, the grantor or any other person so privile ged by ORS 86.753, ™ay cure the defauls or defaulés, it the dofayls

consists of a failure fo pay, when due, sums secured by the trust deed, tha default may pe cured by Daying the entire amount due at the

time of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being

cured may be cured by tendering the f igati trust deed. In QY case, in sddition to Curing the de.

fault or defaults, the 7 ic. costs and eXpenses actually  incurred in enforcing
i vided by law.

cel or parcels and skall gofi

Trustee shall deliver 1 the purchases 2 deed
ACFRNLY . express or imiplisd, Thr recitais 7 the
Person, exclhadi, e triustes, Puf inciud.-‘ng ths

Iy the Procecds of sale to Payment of (1) the ex.
trustee's attorney, (2) to the obligation secyred by
€ frustee in the prise decd as their interests may
Ny successor in interest entitled to sych surplus,
od berein or fo any successor fruztes
e latter shall he vested with all titie,
ppointment and substitution shali be
of the county or counties in whick the

blic record as provided by gu-. Trus¢ra
sction or proceeding in which Brantoe,

The grantor covenants and agrees to and with Fei. iciary’ fa1 i, ast th ¢
seized in fee simple of the real broperty and has a va,

the above described nate and this trust deed are;
bersonal, lamily or household purposes (see Important Notice be:’aw),
1 organization, or (even if grantor is a natfural person) are for business or Commercial purposes,

This deed applics to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Dersonal representatives, successors and assigns, The term bensﬁciary shall mean the holder ang owaer, including pledgee, of the contract
secured hereby, whether or not named herein.

In construing this tr. f: and/or beneficiary may each be more than one person; that
if the context so requires, I lural, and thay denerally afl &rammatical changes shall ke
made, assumed and impli isi rations and to individuals.

IN WITNESS i and year first above written,

* IMPORTANT NOTICE: Delete, by lining o oty (aj or (b) is
not applicable; if warranty (a) is b ficiory is o creditor
@3 such word is defined in th ulation Z, the
beneficiary MusT ply with the Act and Regulation by making requireq
disclesures; for this purpose yse Stevens-Ness Form No. 1319, o equivalent,
If compliance with the Act is not raquired, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on
by ...SIEPHEM..A...IRHLOYE.BM..MICHELLE..MLA.RULQYE.

This instrument was acknowledged before me on

Wr OFFICIAL SEAL
{é,“{i KRISTI L. REDD
R /j ‘NOTARY PUBLIC. OREGON
. COMMISSION NO. 010439,
1Y COMMISSION EXPIRES OV, 16, 1305

35T

STATE OF OREGON: COUNTY OF KLAMATH: 5,

Filed for record at request of Mountain Title co the __ 2ng
of ____ Aug., =~ AD,19_93 a__ 71:38 otlock __A M., and duly recorded in Vol
— 18965

of Mortgages on Page .
Evelyn Biehn County Clerk
FEE $15.00 , [ L




