© 65587

08-03-93A10:25 RCVD Volona 2 _Page

[Space Above This Line For Recording Data}

%EEP TQE"( Tﬁggg@’b’ Loan No: 11567

THIS DEED OF TRUST ("Security Instrument”) is made on July 28th, 1993
ROBERT LANDER, ,

("Borrower"). The trustee is ASPEN TITLE & ESCROW, INC.
525 MAIN STREET, KLAMATH FALLS OR 97601

ii})l' ("Trustee"). The beneficiary is JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existing under the lawsof the United States
addressis 1225 CRATER LAKE AVENUE
MEDFORD, OR 97504
TWENTY TWO THOUSAND FIVE HUNDRED AND 00/100

, and whose
("Lender"). Borrower owes Lender the principal sum of

Dollars (U.S. $ 22,500.00

Je

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August 0lst, 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, exicnsions and
modifications of the Note; (b) the payment of i other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower irrevocably grants and conveys to Trusiee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:

LOT 26, BLGCK 1, BRYANT TRACTS NO. 2, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

CODE 41, MAP 3809-34DD, TL 7600, ACCT 446324

which has the address of 1420- 1420 1/2 SUMMERS LANE, KLAMATH FALLS

Oregon 97603 ("Property Address");
[Zip Code]
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and all €ascments, appuricnances, and
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Borrower shat} prompily pay wheq duc the
ment and Iz Charges duc under the Note,
applicable law o 0 a wri i
the Note, untjl the
ity In /s carly icascholg Paymenis
rly flood insurance Premiums, if
Borrower 15 Lender, in accordance with the
i called "Escrow Items.”
fcderally related
Act 0f 1974 56
S 15 the Funds sors a fesser
€xceed the lesger amount. Lender may
f expenditures of future Escrow Iiemns or

%L or venifying
make such z charge.
ring service used by
agreement is made or applicable law
carnings on the Funds. Borrower ang
give to Borrower, without charge, an
Se for which cach debit 1o the Funds wag
Instrumeny.
der shall accoun; to Borrower for
nds held by Lender at any time js
and, in such case Borrower shal pay
o make up the de wer shall make up the deficiency in ng more than twelve
monthly bayments, at Lender’s sole discretion,
Upon payment jn full of alf suyms Secured by this Security Instrumen;, Lender shan pro
held by Lender, If, under baragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the acquisition or sale of the
Property, shaij apply any Funds held by Lender at the time of acquisition or galp as a credit againgt the sums sccurcd by this
Security Insgrument. :

table o the Propenty
shall pay these
ume direcdy 1o the

¢ss Borrower: (@) agrees in
Secured by the lien in 2 manner acceptable 1o Lender; (b) contests in good faith the Jicn
the lien in, legal proceedings which i the Lender’s Opinion operate o provent the
from the holder of the lien an agrcement satisfactory to Lender sabgrdinan’ng the jien 1o
rmings that any part of the Propenty is sSubject to a lien which may auain priority over thi
y give Borrower a notice identifying the lien, Borrower shalj satisfy the lien or ke one or more
above within 10 days of the giving of notice,
S. Hazard or Property Insurance, Borrower shait keep the improvcmcms oW existing or hereafier
Property insured against loss by fire, hazards included within the 1erm "extended Coverage” angd
floods or flooding, for which Lender Tequires insurance, This insurance shall be Maintained in the

that Lender requires, The insurance carrjer Providing the insurance shal be chosen by Bo
which shajj not be unreasonably withhelq. If Borrower fails to maintain Coverage described above,
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortzage clause, Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums scoured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage o the
Property prior o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender othérwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damagc or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismisscd with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staiements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the MNote, including, but not limited 10, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 2 ieasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contzined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturc or to enforce laws or regulations), then Leader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any rcason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obuain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in cffect, from an alicrnate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapscd or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of moerigage insurance. Loss roserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perixd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential. in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.
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secured by this Security
agree in writing, the sums secured by this
proceeds multiplied by the following fraction: {2} the total amount of
the taking, divided by (b) the fair market value of the Property immediately before the
Borrower. n the event of 3 partial taking of the Property in which the fair market valuc of the
an the amount of the sums secured immediately beforc the izking, unless
unless applicable law otherwise provides, the proceeds shall be applied to the
not the sums are then due,

of proceeds 1o principal shall not extend or postpone
ange the amount of such payments,

Extension of the time for payment or modification

urity Instrument granted by Lender to any successor in interest of Borrower shall

al Borrower or Borrower’s Successors in interest. Lender shall not be required 1o

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors

in interest. Any forbearance by Lender in €xercising any right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

naily obligated to pay the sums
WEr may agree 10 extend, modify, forbear or
Note without that Borrower’s consent.

r Charges. i -uri i t0 a law which sets maximum loan charges,
and that law is finally interpreted so i or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wili be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie.

14. Notices. Any notice to Borrower provided for in this Seccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice i
Instrument shall be dee i i i in thi

15. Governing Law;
jurisdiction in which
conflicts with applicab i ect other provisions of this Security Ins
given effect with s end the provisions of this Security Instry
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inicrest §

or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
Lender’s prior written consent, Lender may, at i i i i i

trument. However, this option shall not
Security Instrument,

If Lender exerci
than 30 days from ice i i i ithi i sums sccured by this Security
Instrument. If Borrower fails 1o pay these sums irati i i invoke any remedics permitted
by this Sccurity Instrument without further notice or dem

18. Borrower’s Right to Reinstate. If Bomrower meets ceriain conditions, Bomower shal] have the right 1 have
enforcement of this Security Instrument discontinucd aL any time prior (o the cariier of: (&) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sceurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrumens, Those conditions are that Borrower: (a) pays Lender all

is Security Instrument and the Note as if no ferati ; (B) curcs z;)ny
i i i i i 3, including, but

re that the lien of this

s secured by this Security

Instrument and the cbligations secured

this right to reinstate shall not apply in the casc of

.acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with his Security
Instrument) may be sold one or more times without prior notice to Bormower. A sale may result in a changs in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may beonc of
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affccting the Property
that is in violation of any Envircnmental Law. The preceding two sentences shall niot apply 10 the presence, use, of storage on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriaie 10 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmentzl or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowled carns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly takc all
necessary remedial actions in accordance with Environmental Law.

‘As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petrolcum products, toXic

pesticides and herbicides, volatile solvents, materials containing asbestos of fprmaldchyde, and radioactive matcnials. As uscd in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior {0 acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (€}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
hy this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and-the right to bring a court action to assert the non-existence of a default or any other defense of
Rorrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in fuil of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shali be entitied to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. -

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written potice of the gccurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice {0 be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in oune or more parcels and in any grder Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public snnouncement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withoui any covenant or warranty,

essed or implied. i deed shall be prima facie evidence of the truth of the statements made

Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (C) any excess
to the person or persons legally entitled to it.

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shali request Trusiee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt securcd by this Sccurity Instrumcnt 0
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person of Persons legally entitled to it
Such person Of Persons shall pay any recordation COSts.

23. Substitute Trustee. Lender may from time to time remove Trusiee and appoint a successor wustee 10 any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
conferred upon Trustee herein and by applicable law.

24, Attorney’s Fees. As used in this Security Instrument and in the Note, "atiorneys’ fecs” shall include any attorneys’ fecs
awarded by an appellate court.
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95. Riders to this Security Instrument. If one or more riders are executed by Bomower and recorded togother with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated ingo and shall amend and supplement
the covenants and agreements of this Security Instrument 25 if the rides(s) were a part of this Security Instrument.
[Check applicable box(es)]

[X] Adjustable Rate Rider 1 Condominium Rider X 14 Family Rider

[ Graduated Payment Rider [~ Planned Unit Development Rider [ Biweekly Payment Rider

[ Balloon Rider [T Rate Improvement Rider {1 second Home Rider

1 V.A. Rider (1 Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses: W /Af/a/éz
(Seal)

ROBERT LANDER -Borrower

(Scal)

-Bosrower

(Seal)

-Borrower

STATE OF OREGON, KLAMATH County ss:
Onthis 28th day of July , 1993 , personally appeared the above named
ROBERT LANMDER, ,
and acknowledged
voluniary act and deed.
Before me:

Notary Public for Orcgon

JANICE MAGALLANES Record And Return To:
JACKSON COUNTY FEDERAL BANK, FSB JACKSON €O FEDERAL BANK
1225 CRATER LAKE AVERUE 1225 CRATER LAKE AVENUE
MEDFORD, OR 97504 MEDFORD OR 97504
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Loan No: 11567

ADJUSTABLE RATE RIDER 13359

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th dayof July .
1993 , and is incorporated into and shall be deemed to amend and supplement the Mongage, Dead of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrowes™) 1o sccurc Borrower's
Adjustable Rate Note (the "Note") to

JACKSON COUNTY FEDERAL BANK, FSB (the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:

1420- 1420 1/2 SUMMERS LANE . KLAMATH FALLS OR 97603

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE THSE AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:
A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the firsi day of September 1st , 1994 .
and on that day every 12th month thereafter. Each date on which my interest rate could change is calied a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weckly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  THREE
AND 250/1000 percentage points ( 3.250 %3 1o the Current Index.

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits staied in Section 4(D) below, this rounded amount will be my new interest rate until the ncxt Change
Date.

The Note Holder will then determine the amount of the monthly gzymem that would be sufficicnt 1o repay the unpaid
principal that I am expected o owe at the Change Date in full on the Maturity Date at my new inferest raic m substanually
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 7.500 %

or less than 3.500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any tnlerest in it is
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lendes may, at its option, requirc immediate paymemt in full of all sums socured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise 15 protibiied by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borower causes to be submitied to Lender
information required by Lender to cvaluate the intended transferce as if 2 new loan were being made to the transferec; and (b)
Lender rcasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fec as a condition 1o Lender’s consent to the
loan assumption. Lender may also require the transferce to sign an assumption agreement that is accepiable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Now and in this Sccurity instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unlcss Lender releases Borrower in
writing.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 - Singls Family-- Fennle $se/Freddie Mac Uniferm Instrumsnt Form 3111 3/35
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If Lender exercises this option to require immediate payment in full, Lender shall give Borrower notice of acccleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sams pricr o the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

i A

ROBERT LANDER

Borrower

(Seal)

Borrower

(Scad)
Borrower

(Seal)

Borrower
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Loan No: 11567

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of July , 1993 .,and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 16
JACKSON COUNTY FEDERAL BANK, FSB

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
1420- 1420 1/2 SUMMERS LANE, KLAMATH FALLS OR 97603

[Property Address]

1-4 FAMILY COVENANTS. In addition o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added te the Property description, and shall
also constitute the Property covered by the Sccurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in conncction with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating. cooling, clectricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drvers,
awnings, storm windows, storm dooss, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrament (or the icaschold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sccurity
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn inferior
1o the Security Instrument to be perfected against the Property without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the cxisting leases and to exccute new leascs, in Lender's sole
discretion. As used in this paragraph G, the word “lcase” shall mean "sublease” if the Sccurity Instrument is on a
leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agenis. However, Borrower shall receive the Rents until (i) Lender has givea Borrower notice of default pursuant 10
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents arc 0 be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolutc assignment and 1ot an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s writtcn demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited 1o, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums sccured by the Security
Instrument; (v) Lender, Lender’s agents or any judiciaily appointed recciver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take posscssion of and
manage the Property and collect the Rents and profits derived from the Property without any showing as 0 the
inadequacy of the Property as security.

If the Rents of the Property are mot sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for.such purposes shalt become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of Renis
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this 1-4 Family

Rider.
/W Zd,_/—éé (Scal)

ROBERT LANDER -Borrower

(Scal)

-Borrower

(Scal)

-Borrower

{Sca)

STATE OF OREGON: COUNTY OF KLAMATH: s5.

Filed for record at request of Agpen Title Co. the 3rd day
of Aug.  A.D., 1993  at 10:25 o'clock A M., and duly recorded in Vol. M33
of Mortgages on Page 19053
Eve,l%n Biehn County Clerk
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