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BUYER'S SECURITY ASSIGNMENT OF LAND SALE CONTRACT

DATE: NOVmbeY‘ 6. ]9%

ASSIGNOR (hereinafter called **Buyer”):

/7’6/)334 T 70/6357 78

GLN Management, Inc.

DEBTOR: Buyer

{insert “Buyer™, name of other Debtor, or both, as appropriate)

AssIGNEE: United States National Eank of Oregon

Bank, Jouthern Oregon Camercial Banking Ctr,

Branch.

The Buyer is the purchaser of certain propérf\j Héii':;ri@'gy as follows:”

See Attached Evai'bv'H‘: npn

{hereinafter called the "'Property”’} under a land sale contract dated ﬂOVémbeV‘ 6, 1990

are ___Joyce K. Ward

.
'

in which the sellers

(hereinafter called the "'Sellers’’), and which is recorded in Book
Records (hereinafter called the “Contract’’}.

1. Assignment. Foy value rgcgived, Buyer hereby assigns
mortg3ges, and conveys to _[Jm ecf BYad L L Ry SN T 0h k
uﬂ {hereinafter called ""Bank "’} all of its right, title and
interest in and to the Property, and in, to, and under the Contract.
The Property and the assigned Contract are the "‘Security’” re-
ferred to in this Assignment.

2. Indebtedness. The assignment, mortgage, and convey-
ance of the Security made to Bank by Buyer is to secure the per-
formance of all duties owed to Bank under this Assignment and
under other agreements securing or relating to the indebtedness
described below, and the payment of the following obligations,
all of which are hereinafter calied the *'Indebtedness:”

2.1 The principal and interest of a note of Debtor
to Bank in the original principal amount of $_1 U, U0
dated_November 6,1990, (hereinafter called the “Note’’}, on
which the final payment is due onNoyember 1 BT

and all modifications and renewals thercof.

2.2 All sums that Bank may expend in protecting
its rights in the Security, all cost of collection, and attorneys’ fees,
including any incurred on appeal, with interest.

2.3 The principal and interest of all other indebted-
ness. of Debtor to Bank, whether now existing or hereafter in-
curred, direct or indirect, absolute or contingent, due or to be-
come due, joint or several, inciuding without limitation obligations
as guarantor, accommodation maker, or endorser, and future ad-
vances of all kinds.

3. Buyer’s Covenants. Until the Indebtedness is paid in
full and this Assignment is fully satisfied, Buyer agrees that it shali
be obligated and responsible for the following:

3.1 All payments and obligations of Buyer under
the Contract shall be promptly and fully paid and performed, and
all taxes, assessments, liens and encumbrances of all kinds in con-
nection with, on, or affecting the Property and any other property
subject to this Assignment shall be paid promptly when due; and if
not so paid or performed, the Bank shall have the option of pay-
ing and/or performing the same, and may either add the cost to
the principal of the Note or may treat the cost as a separate part
of the Indebtedness payable on demand and bearing interest at
any rate specified by Bank that does not exceed any maximum
rate set by applicable law. .

3.2 The Property shall be kept covered with fire and
extended coverage insurance and any other insurance required by
the Bank, inan amount sufficient to pay the unpaid balance of the
Indebtedness or the value of the Security, with Bank's standard
mortgagee endorsement if Bank requests. If not so covered, the
Bank shall have the option of purchasing such coverage {(at Bank’s
option naming Bank as the co-insured or the only insured) and
may either add the cost to the principal of the Note or may treat
the cost as a separate part of the Indebtedness payable on demand
and bearing interest at any rate specified by Bank that does not
exceed any maximum rate set by appiicable law.

3.3 The Property shall be maintained in good order
and repair. No waste. thereof shall be committed or suffered, and
none of the improvements be removed. Buyer shall do all things
reasonably within Buyer’s power that are necessary to prevent
events or conditions that would adversely affect the vaiue of the
Security.

Y
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3.4 During the term of this Assignment, any addi-
tions or improvements to the Property shall be part of the Secu-
rity included in this Assignment,

35 if any litigation 15 begun to foreclose this
Assignment, or if there should be any appeal therefrom, or f
Buyer or any of the Security should become the subject of any
bankruptcy proceeding, then Buyer agrees to pay all court costs
and disbursements allowed by law, and such sums as the court
may adjudge reasonable as attorneys’ fees. All such sums will
draw interest at the same rate as the Note.

4, Condemnation. Unless the Contract expressly provides
otherwise, Buyer shall be responsible to defend any condemnation
action affecting any part of the Security. The net proceeds of any
award, after deducting actual and reasonable costs, expenses and
attorneys’ fees incurred by Buyer in the action and any amounts
paid to Seller or used to repair the Property pursuant to an express
requirement of the Contract, shall be paid to Bank for application
to the indebtedness.

5, Release. After full payment of the indebtedness by
Buyer, Bank shall release this Assignment and, upen written de-
mand of Buyer, will terminate its financing statements affe ting
the Security.

6. Eventsof Default. The foliowing are Events of Default:

6.7 Any payment of principal or interest due on the
Note, or on any other part of the Indebtedness, is not paid when
due.

6.2 Buyer’s or Debtor's failure to pay debts as they
become due; appointment of a receiver for any part of Buyer’s or
Debtor's assets; assignment by Buyer or Debtor for the benefit of
creditors; or the commencement of any proceedings under any
bankruptcy or insoivency law by or against Buyer or Gebior.

6.3 Death of any Buyer or Debtor who is a natural
person, or dissolution or termination of existence of ahy Buyer or
Debtor which is not a natural person.

6.4  Any default under the Contract, or any event or
condition not cured within 10 days which, with the lapse of time
or the giving of notice, would constitute a default under the Con-
tract, or would justify a declaration of default under the Contract,
whether or not waived by the Sellers under the Contract, or any
failure of Buyer to notify Bank of such a default, event, or con-
dition.

6.5 Default by Sellers, or any predecessors in title
of Sellers, as vendee under any contract of sale, grantor of any
Trust Deed, or mortgagor of any mortgage, on the Property, un-
less the vendor, beneficiary, or mortgagee has, prior to the de-
fault, delivered to Bank an agreement acceptable to Bank subor-
dinating his lien or interest to Bank’s.

6.6 Failure of the Buyer o perform zny other cov-
enant of thiz Assignment or cure any cond:t:cn ore™ brted by this
Assignment within 15 days after Bank mas or, a: Sank’s option,
delivers written notice specifying the covenant ar condstion.

6.7 Default by Buyer or Debtor under any other
Note or loan agreement to which Buyer or Debtor is a party or by
which Buyer or Debtor is bound.

7. Rights Upon Default. After the occurrence of any
Event of Default, the Bank may at Bank's option exercise a2ny one
or more of the following rights and remedies:

7.1 The right, without notice, presentment, or de-
mand to declare the entire Indebtedness immediately due and
payable.
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. Co 7.2 With respect to all or. any.part: of the Security, v 8. General. Time if of the essence of Buvyer's and Debtor's
the right to foreclose by judicial proceedings.in accordance with obligations under this Assignmenit. A waiver by Bank of a breach
applicable law. . : : : of any provision of this Assignment shall not constitute a waiver
7.3 With respect to any personal property Security, of, or preiugice the Bank's right tq gemand strict f:ompliance with,
the rights and remedies of a- secured party under the Uniform that provision or any other provision. Buyer waives presentment
Commercial Code, as well as those stated herein. The Bank may demand, notice and protest with regard to any part of the Indeb-
without notice take possession of afl personal property Security tedness. Bank may exchange or release the Security, or other cot-
not already in its possession and/or require Buyer to assemble it lateral granted by any person with respect to the '"debted"j"_“‘ or
and turn it over to Bank at a reasonably convenient place desig- may realize upon and apply any of the Security or other ccilateral
nated by the Bank, and Buyer will do so. Although the Bank may it may have w't.h respect to vme Inde?tedness n any manner and
in its discretion and without liability do so, the Bank shall have i any order, wuzhou‘t affectmgA Bank’s rights 1o realize upen and
no duty to take any action to preserve rights against any party to apply the proceeds of the Security.
the Contract, to instruments, or to other part of the Security that 9.
is personal property in its possession, either before or after default;
and Bank shall have no duty whatsoever with respect to personal
progerty Security in its possession beyond the use of ordinary
reasonable care inits physical custody and preservation. The Bank
may retain personal property Security in satisfaction of the indeb-
tedness, or may sell or otherwise dispose of such personal property
at either public or private sale, first giving Buyer 10 days’ notice 10. Debtor's Signature. ¢ Buyer and Debtor are not the
of the date and place of public sale or of the date after which same, Debtar’s signature is Debtors ag-eement to those provisions
private sale may be made. The Buyer agrees that 10 days’ notice that may affect Debtor. This Assignment does not confer upon
is reasonable notice. The Buyer shall be liable for any deficiency Debtor any interest in the Property or in the Contract.
and the Bank shall account for any surplus.

Bank Not Liable. The Bank, by accepting this Assign-
ment, or in its discretion performing any of Buyer’s obligations
under the Contract or under this Assignment, does not assume any
liability or responsibility to continue performance of those obli-
gations or to perform any of Buyer's other obligations under the
Contract.

11, Special Provisions.
7.4 In exercising its rights and remedies, the Bank P

shall be free to sell all or any part of the Security, separately or at NONE
once. The Bank shall be entitled to purchase all or any portion of
the Security at any public sale, or at any judiciai or sheriff's safe.

7.5  Any other rights and remedies Bank may have

under law or other agreements. anagement, ;nc.
- 2.

S
Executed and delivered to Bank effective on the date stated above. Signature of EV

o

Signature of Buyer

lNDlVIDUAL ACKNOWLEDGEMENT Signature of Debtor {if Buyer ana Debtor are not the same)
STATE OF OREGON

County of

Personally appeared the above-named,
and acknowledged the foregoing Assignment to be mvo!untary act,

Before me:

Notary Pubtic for Oregen

My commission expires:
CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON

) ss. s S
County of /j[[{/’/')[lé‘l{ } . / ,Z/'[((’/L(‘( k

;

7
Personally appeared .. 6///(( o AL ///){i J;Y)fxfﬁ)f/\;. )
who, being sworn, stated that ;/L_A)L_ fge L et en £ of the
{he/she/they) (is/are)
Corporation that executed the foregoing Assignment and that the seal affixed hereto is its seal and that this foregoing Assignment was
voluntarily signed and sealed in Wmis Board gf Directors.
/ ; !
L L T LAALL
ANI\IET]‘E PEAR(?E Notary Pubtic for Oregon
PARTNERSHIP ACKNOWLEDGEMERPTARY PUBLIC-OREGON commission expires: . /- /.-
™ J /
y Commission Expires o /2 7
STATE OF OREGON q .

) ss.
County of }

Personally appeared

i | rn, state th rtner(s) of
who, being duly sworn, state that TRErsReTey T (e s Tave— Partne s)o

and that the foregoing Assignment was signed on behalf of said partnership by authority thereof; and acknowledged said instrument
to be its voluntary act and deed.

.

Before me:

Notary Public for Oregon
My commission expires:
Lot e BT . . i
(Buyer must complete the appropriate acknowledgement. Attach an appropriate Acknowledgement of Debtor, if Debtor is not the Buyer.)

Note: Record 4\55'-9""5%'}( An Real Prope ecords, and file UCC statements describing tract assigned. Obtain Seller's Consent to

Contract Assignmént® with' right of Bank notice of and opportunity to cure Buyer's dult. See Commierc a! Lean Handbook for
furcher instructions on use of this form.
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EXHIBIT "A"

This Exhibit refers to the buyer's Security Assignment of Land Sale Contract from
GLN Management, Inc. as assigners to the United States National Bank of Oregon,
dated November 6, 1990.

PARCEL 1:

Beginning at a point on the Northerly line of Main Street, which
is South 89 degrees 18' East a distance of 862.2 fee: along the
Northerly line of Main Street from the Southeast corner of
Block 57, SECOND HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON, in the County of Klamath, State of Oregon; thence
North 0 degrees 42' East a distance of 254.5 feet, more or
less, to a point which is 20 feet distant Southwesterly at right
angles from the Southwesterly line of the U.S.R.S. Canal right
8 degrees 52' East and parallel with the

ht of way and 20 feet

s therefrom a distance of
52.6 feet, more or less, to a point; thence South 0 degrees 42°
West a distance of 234.5 fee ¢« MOre or less to the Northerly
line of Main Street; thence North 89 degrees 18' West along the
Northerly line of Main Street a distance of 50 feot to place of
beginning, all in WILLIAMS ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON; and

Beginning at a point on the Northerly line of Main Street, which
is 89 degrees 18' East a distance of 912.2 feet along the
Northerly line of Main Street from the Southeast corner cf Block
57, Second Hot Springs Addition to the City of Klamath Falls,
Oregon; thence North 0 degrees 42' East a distance of 234.5%
feet, more or less, to a point which is 20 feet distant
Southwesterly at right line of the
U.S.R.S. Canal right of 22 1/72°
East parallel with the § i i ight of way
and 20 feet distant Southwesterly at right angles therefrom s
distance of 55 feet, more or less, to the Northwest corner of
that parcel of land deeded to Dr. A. A. Soule, April 24, 1923;
thence in a Southerly direction and parallel to Mortimer Avenue,
a distance of 214.8 feet, more or less, to the Northeriy line

of Main Street; thence Westerly along the Northerly line of Main
Street a distance of 59 feet to the place of beginning, all in

Williams Addition.
Qﬂwﬁ""‘

1€ ﬁz&#‘ ///!
RYSNS

‘Continued on next page
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EXHIBIT "a" CONTINUED - This Exhibit refers to the buyer's Secum‘ty Agree—
ment of Land Sale Contract from GLN Management, Inc. as assigners to the United
States National Bank of Oregon, dated November 6, 1990.

degrees 19: East a
East along the Northerly lipe of Main
Block 57, SECOND HoT
MATH FALLS, OREGOY,
thence Nort

more or less, to a point;
distance of 214 feet, more or less, to rly
Main Street; uth 89 degrees 18- East a distance of 100

PARCEL 3.

Beginning at 4 point which jis South 89 degrees 187 East a
distance of 1067.2 feet along the Northerly line of Mainp Street
the Southeasterly corner of Block 57 of SECOND HoT SPRINGS
ION TO THE CITY oF KLAMATH FALLS, OREGON, in the County of
+ State of Oregon; thence North 0 rees 42' Past 4
distance of 185.75 feet, more or less, to 3 Point which is 20
i Y at right angles from the
Y line of the U.s. Reclamation Service Main Canal
i thence in a NorthWesterly direction ang parallel
with the Southwesterly line of the said canal right of way and
20 feet distant at right angles therefrom a distance of 5.18 -
Ce of land deeded to Eve
2S recorded inp Volume
ecords; thence South ¢

Williamsg Addition
Klamath Falls, Oregon, and inp the 8 1/2 s 1
28, Township 38 South, Range 9 East of the w

CODE 1 Map 3809-28cp TL 13500

STATE OF OREGON: COUNTY OF KLAMATH: g

Filed for record at request of Aspen Title Co. —__the —\ltk‘ day
Of\__NmL\ AD,19__ 90 a —3:10 _ oclock ——P M., and duly recorded in Vo, Mo
22372 .

of on Page

Evelyn Biehn County Clerk
Q 2 :'I oy

FEE  $43,00 By _&
Return: ATC

[ Ly
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ADDENDUN A
BUYER’S SECURITY ASSIGNMENT OF LAND SALE CONTRACT - OREGOHN

The following is hereby added to and made a part of the Buyer’'s Security Assignment of Land Sale Contract -
Oregon dated __ November 5, 1990 executed by __ GLN MANAGEMENT, INC.
as Assignor in favor of United States National Bank of Oregon as Lender {the "Deed of Trust").

INSPECTIOHS AND APPRAISALS Lender or its agents may enter upon the Properiy at any reasonable times to
inspect or appraise it, whether or not any default exists hereunder. If Assignor refuses to permit such
inspection or appraisal, Lender may specifically enforce performance of this provision. Assignor agrees to pay
the cost of all appraisals required by Lender in its sole discretion {a) to comply with {i) any applicable
statute or regulation or (ii) the request or directive (whether or not having the force of law) of any
regulatory authority with jurisdiction over Lender, (b) to comply with Lender’s policies concerning appraisals,
or (c) at any time after the occurrence of an event of default. A11 such appraisal costs shail become a part
of the Indebtedness secured hereby and shall be payable on demand, together with interest thereon at the highest
rate applicable to any such Indebtedness.

FIHANCIAL TNFORMATION From time to time, upon request by Lender, Assignor shall provide, and shall cause
any guarantor of the Indebtedness to provide, such financial information concerning such person or the Property
as Lender may require. Such information may include without limitztion financial statements, tax returns, and
operating statements regarding the Property.

ACCESS LAWS Assignor agrees that the Property shall at all times strictly comply with the applicable
requirements of the Americans with Disabilities Act of 1990 (including, without limitation, the Americans with
Disabilities Act Accessibility Guidelines for Buildings and Facilities); the Fair Housing Amendments Act of
1988; all other federal, state and local laws and ordinances related to disabled access; and all rules,
regulations, and orders issued pursuant thereto: all as amended from time to time (collectively the “"Access
Laws"}. At any time Lender may require Assignor to provide a certificate of compliance with the Access Laws
and indemnification in a form reasonably acceptable to lender. Lender may alsu require a certificate of
compliance with the Access Laws from an architect, engineer, or other third party acceptable to Lender.

Notwithstanding any provisions set forth herein or in any other document, Assignor shall not alter or permit
any tenant or other person to alter the Property in any manner which would increase Assignor's responsibilities
for compliance with the Access Laws without the prior written approval of Lender. In connection with such
approval, Lender may require a certificate of compliance with the Access Laws from an architect, engineer, or
other person acceptable to Lender.

Assignor agrees to give prompt written notice to Lender of any claims of violations of any Access Laws and of
the commencement of any proceedings or investigations which related to compliance with any of the Access Laws.

Assignor shall indemnify and hold harmless Lender from and against any and a1l claims, demands, damages, costs,
expenses, losses, Tiabilities, penalties, fines, and other proceedings, including without limitation reasonable
attorney fees and expenses arising directly or indirectly from or out of or in any way connected with any
failure of the Property to comply with any of the Access Laws. The obligations and liabilities of Assignor
under this section shall survive any termination, satisfaction, assignment, judicial or nonjudicial foreclosure,
or delivery of a deed in lieu of foreclosure.

% P L

Assignor: GLN VANAGEMENT, INC. /

STATE OF OREGON )

) ss. —
COUNTY OF ) On this <5 _ day of wdetes 18 2

before me appeared/ﬂﬂ(e?/cc 4 V.L.spé‘léﬂﬂ both to me personally known, who being duly sworn, did
say that he, the said 2&ZS /05777
is the o7/ President, and he, the said is the Secretary of
G mogmGerrrery, ZVC
the within named Corporation, and that the seal affixed to said instrument is the corporate seal of said
Corporation, and that the said instrument was signed and sealed in behalf of said Corporation by authority of
its Board of Directors, and and
acknowiedged said instrument to be the free act and deed of said Corporation.

IN TESTIMONY WHERECF, I have hereunto set my hand and affixed

my official seal the day and year last above written.

d 7///( /f,//g/a@?/ 3 OFFICIAL SEAL
7 7

Notary Public for Oregon. ’Jégyﬂgfﬁbggcﬁ%%fcﬁn

~ o 5 iga -
My Comission expires: DEpf L /TS By wm@%&f&%«sg&ggsgglrﬁ% 1395

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of U, S. BAnk the 3rd
of Aug. AD,19 93 a __10:32 oclock __A M., and duly recorded in Vol. 93
of _ Needs on Page __ 19063 ,
Evelyn Biehn ~ County Clerk
FEE  $30.00 By Uoiemacte e SHVive e poidte




