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WITNESSETH:
IC.'gf;emt'or irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
AMATH County, Oregon, described as:

LOT 49, BLOCK 32, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 YNIT, PLAT 2.

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights therounto belonging or in anymite PoWw
oi hereafter appertaining, and the rents, issues and profits thereof and all lixtures now of hereafter attached to of used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
NO/100 ...

SO O STE T .. . Dollars, with interest therenn according to the term» of a promissory
ayable to beneficiary or ordet and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable ner--terms ~of-note 19

The date of maturi of the debf secured by this instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. event the within described propacty, of &ny part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or antor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. )

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the propsrty; it the beneliciary
so requests, fo join in ting such financing stat ts pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for liling same in the proper public office or otfices, as well as the cost of all lien searches made by filing ctlicers of searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the properfy against loms ar
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not Jess than $ .
written in companies acceptable to the beneficiary, with loss payable to the 1atter; all policies of insurance shall be delivered to the benr-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beprirciary
at least fifteen days prior to the expiration of any policy of insurance now of hereafter placed on the puildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by bensficiary upen
any indebtedness secured hereby and in such order as Bbeneficiary may determine, or at option of beneficiary the entire amount $o coliscred.
or any part thereof, may be released to grantor. Such application of release shall not cure or waive amy default or notice of default here~
under or invalidate any act done pursuant tc such notice.

5. To keep the property iree trom construction liens and to pay all taxes, assessments and other chasges that may be levied ot
asgsessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor lail to make payment of any taxes, assesaments. INTUIENCE preriums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make suck pay~
ment, beneficiary may, at its option, make payment thereof, and the amount so paid. with interest at the rate zel jorth in ke note
secured hereby, togother with the obligations described in para, and 7 of this ¢rust deed, shall be added 1o and becormne a part of
the debt secured by this trust deed, without waiver of any rights arising y of the covenants hereof and for such payments.
with interest as aforesaid, the property hereinbefore described. as well 83 the grantor. shall be bound to the sanw £xlen? that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pavable witheuat notice,
and the nonpayment thereot shall, at the option of the beneficiary. render all sums secured by this trust deed immediatelv due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenscs ol the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear i and defend any action or proceeding purporting to aflect the security rights or powers of beneliciary or frustes;
and in any suit, action or proceeding in which the beneficiary or trusioe may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustee’s attorney’s fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sumn as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s &t-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion er all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require thst all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must bs either an atternsy, who is an oclive member of the Oregon State Bar, a bank,
trust company oF suvings and loan association authorized to de business wnder the laws of Oragon or the United States, o title insurance compony autho-
rized to insure title to real property of this state, its_subsidiaries, cfiligtes, aganis of branches, the United States or any agenty thereof, or an escrow
agent licensed undar ORS 696.505 to 696.585.
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which are in excess of the amount required to pay all re: ttorney’s fees necessariiy paid of incurred by grantor
in such proceedings, shall be paid to beneficiary and ap. it i ts and expense3 and attorney’s fees, both
in the trial and appellate col d or incurred by ici i i and the balance applied upen the indebted-
ness secured hereby; and grantor agre its own expense, e such instruments as shall be necessary
in obtaining such compensatio, promptly upon peneticiary’s request.

. At any time and from time to time upon written request of beneliciary, payment of its tees and presentation of this deed and
the note for endorsement ( conveyanced, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee aking of any map or piat of the property; (b) join in granting any easement of creat-
ing any restriction thereon; joil ny subordination of other agreement affecting this deed or the lien of charge thereot; (d)
reconvey, without warranty, all or any part of the property. The in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters of tacts shall be conclusive prooi of the truthiulness thereol. Trustee's
fees for any of the services mentioned in this paragmph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any i otice, either in persof, by agent of by a receiver
to be appointed by a court, and without regard to the adequacy of any securi debtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection. including reasanable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, of the proceeds ot fire
and other insurance policies or com i taking or damage of the property, and the application of celease thereof &
aloresaid, shall not cure or waive any i ¢ hereunder or invalidate any act done pursuant to such notice.

12. Upon delault by grantor in payment ofan: reby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/ eficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may to foreclose this trust deed in equity as & mortgage oFf direct the
trustee to foreclose this trust deed by advertisement and sale, trustee to pursue any other right or remedy, either af
law or in equity, which the beneliciary may have. In the even locts to foreclose by advertisement and sale. the bene-
ticiary or the trustee shall execute and cause to be recorded 2 written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the mannef provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertiseme and at any {ime prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so pr:'vileged by ORS 86.753, may cure the detauit of delaults. 1t the delault

when.due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure portion as would not then be due had no deifault occurred. Any other default that is capable of being
cured may be cured by tendering the perlormance required under the obligation of trust deed. In any case. in addition to curing the de-
fault or detaults, the person eftecting the cure shall pay to the beneliciary all costs and expenses actually incurred in entorcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding th ts provided bY law.

14, Otherwise, the sale shall be held on the date and at the time and place designated i f sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the propetiy either in one parcel or in sep: ols and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by Jaw conveying the property SO sold, but without any covenant of warranty, express or implied. The recitals in the

ters of fact shall be conclusive proof of the truthiulness thereof. Any persom excluding the trustee, but including the

15. When trustee sells pursuari trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensati reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interes i d as their interests may
appear in the order of their priority and (4) the surplus, if any, ini d to such surplus.
16. Beneficiary may from time to time appoint a SLCCeS i successor trustee
appointed hereunder. Upon such appointm i ed with all title,
powers and duties conferred upon any trus appointment and substitution shall be
‘made by wril i when recorded in the mortgage records of the county or counties in which the
property js situated, i § the successor trustee.

17. Trustee accepts thi: i nowledged, is made a public record as provided by law. Trustee
is not obligated to notify any i of trust or of any action or proceeding in which grantof,
benelficiary of trustee shall be a party H . s is brought by trustee.

T he grantor covenants and agrees to and with the benelficiary and the beneliciary's successor in interest that the grantor is Jawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Wﬂi{}s@imm L WWRWKWK&}‘Dw).PURCHASE MONEY T.D

This deed ap i inu)SeXs to the bene ;Zﬁ%?zz{gﬁﬁms e‘;xgeto, their heirs, egateegﬁ(gfégédminisfrators. executors,

personal representaﬁves, ors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this mortgage, it is understood that the mortgagor of mortgages may be more than one person; that it the context so
requires, the singular shall be taken to mean an he plural, and that generaliy all grammntic&f changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrugnent the day and ygar first above written.

R

* (PAPORTANT HOTICE: Delate, by lining out, whichever warranty (o) of (b} is
not cpplicubh; if warranty {a) is upp\kcblc and the benaficiary is d craditor
as such word is defined in the Truth-in-Lending gulation Z, the
heneficiary PMUST comply with the Act ond Reguiation by making required
disclosuras; for this purpose Ui® Stavens-Nass form No. 1319, or equivelent.
1§ compliance with the Actis not required, disragord this netice.

STATE OF OREGON, County of
This instrument was acknowledged pefore me on

This instrument was acknowledge

My commission EXPITeS oovroerie

REQUEST FOR FULL RECONVEYANCE {Ts be used oniy when obligations have been paid.}

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing teust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any ou under the terms of the
¢rust deed or pursuant to statute, to cancel all evidences of indebtednoss secured by the trus : deliversd to you Rerowith
together with the trust deed) and to reconvoy, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyancd and documents to

DATED: o oooeerorreeieeoes Y J J—

Do not lose or destroy this Trust Dead OR THE NOTE which it sacures.
Both must be deliverad fo the trustes for cancallation hsfore
roconveyance will he made.

e e
p——

“
i
|
'&
|
i




GALSFGRHEA ALPU%POSE ACIKNOWLEDGRMENT

N N T T N e T N NN O N IS TR NN NSNS RS I ERERIN NS RO NSNS

State of_California

County of San Joaquin

7=13-93 before me, Holli K. Jacobson

DATE NAME, TITLE OF OFFICER - E.G., "JANE DOE, NOTARY PUBLIC”

personally appeared Clifford G. and Betty J. Goble

- On

OPTIONAL SECTION e
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to
fill in the data below, doing s0 may prove
invaluable 1o persons relying on the document.

XX INDIVIDUAL
[T] CORFORATE CFFICER(S)

NAME(S) OF SIGNER(S)

[] personally known to me - OR - K3 proved to me on the basis of satisfactory evndence
to be the person(s) whose name(s) is,
subscribed to the within instrument and™ac-
knowledged to me that he/sh# ) executed
the same in his/her{fhelauthorized
capacity(ies), and that by hls/he
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument,

WITNESS my hand and oﬁi'a! seal.

TITLE(S)
[[] PARTNER(S) [[] LIMITED
[T] GENERAL
[T ATTORNEY-IN-FACT

[] rrusTEE(S)
[[] GUARDIAN/CONSERVATOR
[ otHER:

SIGRER S REPRESENTING:

NAME OF PERSON/E. 75 £ T IES;

SlGNATURE OF OTAF{Y

OPTIONAL SECTION

THIS CERTIFICATE MUST BE ATTACHED TO  TiTLE OR TYPE OF DOCUMENT.

Trust Deed

THE DOCUMENT DESCRIBED AT RIGHT:

NUMBER OF PAGES
Though the data requested here is not required by law,

it could prevent fraudulent reattachment of this form. SIGNER(S) OTHER THAN NAMED ABOVE

DATE OF DOCUMENT

7-13-93

> '\‘-\\'h:‘i\'\
©1232 NATIONAL NOTARY ASSOCIATION » 8238 Remmet Ave.. P.O. Box 7184 « Canoga Park, CA 9‘13\,9-?!84

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title & Escrow

the 3rd

of Aug. AD., 19 93 ar._3:43 oclock p___M.,

of ) Mortgages

Evelyn,? iehn

Au,a,r.fu £ oo i

and duly reconded in Vol, . M33
on Pagc 191 18

County Clerk
X J)l& L)

FEE $20.00




