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DEED OF TRUSY % eogot

THIS DEED OF TRUST IS DATED JULY 23, 1993, among
Suryakant C Patel and Bella S Patel, Husband and Wife,
(referred to below as "Grantor"); South Valiey State Bank,

Subhash L Patel, Remuka S Patel, Husband and Wife,
whose address is 414 N. G Street, Lakeview, OR 97630
whose address is 801 Main Street, Kiamath Faills, OR

a7601 (referred to pelow somelimes as "Lender” and sometimes as »Beneficiary”); and Wwilliam P. Brandsness,
whose address 1S 411 Pine Street, Kiamath Falis, OR 97603 (referred to below as "Trustee™).

COMNVEYANCE AND GRANT. For valuable consideration, Grantor convey.

< to Trustee for the benefit of Lender as Beneficiary all of Grantor's

right, title, and interest in and 1o the following described real property, together with all existing or subsequently erectad or atfixed buldings,

improvements and fixtures; all easements, rights of way, and appurtenan

or irrigation rights); and all other rights, ro alties, and profits relating io the real
tamath County, State of Oregon

and similar matters, jocated in

ces; all water, water rights and ditch rights (including stock in wtiiities with ditch

roperly, inciuding without limitation alt minerals, oil, gas, geo’.hermal
(the "Real Property”):

*%*THIS DOCUMENT IS BEING RERECORDED TO CORRECT TAX ACCOUNT NUMBER*#
Beginning at the Northwest corner of CHELSEA ADDITION, a2 platted subdivision of Section 19, Township
48 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, which point of beginning is
on the West line of the NE1/4NE1/4 of gaid Section 19 and which, according to the plat of said CHELSEA
ADDITION, lies South 0 degrees 4 West, a distance of 693.1 feet from the Northwest corner of
NE1/4NE1/4 of Section 19; thence North 0 degrees 4’ East along the West line of NE1/4NE/14 of Section
19, a distance of 678.9 feet to the Southwesterly right of way line of the Dalles~California Highway;

thence South 38 degrees 54’ East (South 38 degrees 52’ East according 10 the State Highway right of

way map) a distance of 874 feet to a point on
North 89 degrees 52’ West (North 89 degrees
along the North boundary of said CHELSEA AD

North boundary of said CHELSEA ADDITION; thence

49’ West according to the plat of CHELSEA ADDITION)
DITION a distance of 551.3 feet to the point of heginning,

being all that part of the NE1/4NE1/4 of Section 19, Township 38 South, Range 9 East of the Williamette
aeridian, Klamath County, Oregon, lying Westerly from the Dalles-California Highway and Northerly
from CHELSEA ADDITION in Kiamath County, Oregon.

The Real Propérty or its address is commonl
Real Property tax identification number is :{Bl)é b{QIAAblSj

known as 3844 Highway 97 Morth, Klamath Falls, OR 87601. The
key #432142.
Grantor presently assigns to Lender (also known s Beneficiary in this Deed

3809 01944 00300

of Trust) all of Grantor's right, title, and interes! in and 10 all present and

future leases of tne Property and all Rents from the Properly. In addition, Granlor grants Lender & Unitorm Commercial Code security interest in the

Rents and ths Personal Property defined balow,

DEFINITIONS. The following words shall have the following meanings when used in \his Deed of Trust, Terms not othenwise defined 10 K3 Doy Tt
Trust shall have the meanings attributed 1o such terms in the Uniform Commercial Cods. All references o dotlar amounts shalt maan amounts in iawtil

money of the United States of America.

geneficlary. The word "Beneficiary” means South Valiey State Bank,

m_ender” in this Deed of Trust.

its successors and assigns. South Valley State Bank also s referred 10 as

Borrowar. The word "Borrower” means each and every person or entily signing the Note, including without limitation Subhash L Patel and

Remuka S Patel.

peed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without timitation all
assignment and security interest provisions relating to the Persanal Property and Renis.

Grantor. The word rGrantor” means any and all persons and entities execuling this Deed of Trust, including without limitation Subhash L Patel,

Remuka S Patel, Husband and Wife, Suryakant C Pate! and Bella S Pateal,

Husband and Wife. Any ho signs this Deed of Trust, but does

not sign the Note, is signing this Deed of Trust only to grant and convey that Grantor's interest in the Real Property and 10 granta security interest
in Grantor's interest in the Rents and personal Property 1o Lender and is not personally liable under the Note except as olherwise provided by

contract or law.

Guaranior. The word "Guarantor” means and includes without limitation, any and alt guarantors, surelies, and accommodation parlies in
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connéclion with the Indsbledness.

Improvements. ' The word “Improvements® means and includes without limitation ali existing and future improvemsnts, fidures, buildings,
structures, mobile homes affixed on the Raal Froperly, facilities, additions and othar construction on ihe Real Property.

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expensas incurred by Trustes or Lander to enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Dead of Trust.

Lender, The word ".ender" means South Valley State Bank, its successors and assigns.

Note. The word "Mofe” means the Note dated July 26, 1993, in the principal amount of $500,000.00 trom Borrower to Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note, Ths malurily date of the Note is August 5, 1898,
The rate of interest on the Note is subject to indexing, adjustment, renewal, or renagotiation.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafier attached or affixed 1o the Rea! Property; together with all accessions, parts, and additions 10, all replacements of,
and all substitutions for, any of such praperty; and together with all proceads (including without limitation alt insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the properly, interests and rights described abave in the "Conveyance and Grant” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notss, credit agreements, Ioan
agresments, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and documants, whether now or
hereatter existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means all present and fulure rents, revenues, income, issuss, royalties, profits, and other benefits derived from the
Property.
Trustee. The word "Trusiee” means William P, Brandsness and any substituls or successor frusiess.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AKD THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AKD ACCEPTED
ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Desd of Trust is exscuted al Borrower’s request and not at
the request of Lender; (b) Grantor has the full power and right fo enter into this Dead of Trust and o hypolhecate the Properly; (c) Grantor has
eslablished adequale means of obtaining from Borrower on a conlinuing basis information about Borrower's financial conditien; and (d) Lender has
made no representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR’S WAIVERS. Grantor waives ali rights or defenses arising by reason of any "one action” or "anti~deficiency” law, or any other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise enfitied to a claim for
deficiency, befora or after Lender's commencement or complation of any foreciosura action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebledness secured by this
Deed of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their respeclive obligations under the Note, this Deed of Trust, and
the Related Documents. )

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possesslon and Use. Unlil the occurrence of an Event of Default, Granlor may (a) remain in possession and control of the Property, (b} use,
operate or manage the Property, and (c) collact any Rents from the Property. The following provisions relate to the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.

Duty to Malntein. Grantor shall mainiain the Property In tenantable condition and promptly perform all repairs, replacements, and mainlenance
nscessary to preserve is value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threalened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499
("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6301, et seq., or other applicable state or Federal laws, rules, or requlations adoplsd pursuant to any of the foregoing. The ferms
"hazardous wasle" and "hazardous subslance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lendsr that: (a) During the period of Granfor's owngrship of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatenad releass of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or reascn to befiove that there has been, expep! as previously disclosed to and
acknowledged by Lender in writing, (i) any use, ganeration, manufacture, slorage, treatment, disposal, release. or threatened release of any
hazardous waste or substance by any prior owners or occupants of the Property or (i) any actual or threatened liigation or claims of any kind by
any person selating 1o such matters; and (c) Excep! as previously disclosed to and acknowledged by Lender in wriling, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treal, dispose of, or release any
hazardous waste or substance on, under, or about the Property and (i} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above,
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests as Lender may deem appropriate to
determine compliance of the Properly with this section of the Deed of Trust. Any inspections or tesls made by Lender shall be for Lender’s
purposes only and shall not be construed 1o create any responsibility or liabifity on the pari of Lender to Grantor or to any other person. The
tepresentations and warranties conlained herein are based on Granler's due diligence in investigaling the Property for hazardous waste. Grantor
hereby (a) releases and waives any future claims against Lender for indemnity or conlribution in the event Grantor becomss liable for cleanup or
other costs under any such laws, and (b) agress lo indemnify and hold harmless Lender against any and all claims. losses, hiabilities, damages,
penalligs, gnd expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trus! of a5 a
consaquence f any use, geperalion, manufaclure, slorage, disposal, release or threalened releass occurring prior 1o Granlor's ownership or
interest in the Properly, whathit of aot the same was or should have been known o Grantor. The provisions of this saction of the Deed of Trust,
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including the obligation to indemnify, shall survive the payment of the Indebledness and the satistaction and reconveyance of the lien of this Dead
of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nulgsance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permil, or sufier eny stripping of of waste on of to the
Property or any portion of the Property. Without limiting the generality of the foregoing, ‘Grantor will not ramove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel o rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Rea! Property without the prior written consent of
Lender. As a condition to the ramoval of any Improvements, Lender may require Grantor lo make arrangements satisfactory to Lender o replace
such improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times o atiend 1o
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Gevernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafier in
effect, of all governmental authorities applicable to the use of occupancy of the Property, Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any procesding, including appropriate appeals, SO long as Grantor has nolified Lender in
writing prior o doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require

2

Grantor o post adequate securily or a surety bond, reasonably satisfactory to Lender, to protect Lender’s intergst.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properly. Grantor shall do all other acts, in additien to ihose acts
set forth above in this section, which from the character and use of the Property are reasonably necassary to protect and preserve the Properly.

DUE OH SALE — CONSENT BY LENDER. Lender may, at iis option, declare immediately due and payabie all sums secured by this Deed of Trust
upon thg sale or transfer, wilhout the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Raal Property. A Tsale
or transfer” means the conveyance of Real Property or any right, title or interest therein; whather legal or equitable; whether volurtary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term grealer than three (3) vears,
lease—option contract, or by sale, assignment, or transfer of any beneficial interest in or to any jand Yrust holding title to the Real Properly, or by any
other method of conveyance of Real Property interest. !f any Grantor is a corporation or partnership, transfer also includes any change in cwnership of
more than twenty-five percent (25%) of the voling stock or partnership interests, as the case may be, of Grantor. However, this oplion shall nat be
exercised by Lender if such exercise is prohibited by federal law of by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior o definquency) all taxes, special taxes, assessments, charges (including water and
sewer), fings and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, axcept for the lien of taxes and assessments not due and excep! as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not jeopardized. It a lien arises or is filed as a result of nonpayment, Grantor shall within fifleen
(15) days atter the lien arises or, if a lien is filed, within fifieen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender ca ty bond or other security satisfactory to Lender in an amount sufficient
to discharge the fien plus any costs and attorneys’ fees or other charges that could accrue &s result of a foreclosure or sale under the fien. in
any contest, Grantor shall defend itself and Lender and shalt satisty any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the

Property.

Motice of Construction. Grantor shall notify Lender at feast fileen (15) days before any work is commenced, any services are furnished, or any
materials are supplied o the Property, if any mechanic’s lien, materialmen’s lien, of other lien could be asseried on account of tha work, services,
or malerals and the cost exceeds $1,000.00. Grantor will upon request of Lender turnish to Lender advance assurances salisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are & part of this Deed of Trusl.

rMaintenance of Insurance. Grantor shall procure and malntain policies of fire insurance with slandard extended coverag? endorsermenis on a
raptacemant basis for the full insurable value covering all improvements on the Real Properly in an amount sutficient to avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender, together with such other insurance, including but not nmted fo
hazard, liability, business interruption, and boiler insurance, as Lendsr may reasonably require. Policies shall be writtan in form, amounts,
easonably acceptable to Lender and issued by a company of companies reasonably acceplabie to Lender. Grantor, upon
raquest of Lender, will deliver o Lender from time lo time the policiss or cerlificates of insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten {10) days' prior wiitien notice 1o Lender. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emargency Managemaent Agency as & special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance o the extent such insurance is required and i5 of becomss available,
for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limii of coverage that is avaiiable, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Propedy it the estimated cost of repair or
replacement exceeds $500.00. Lender may make proaf of loss it Grantor fails to do so within fifleen {15} days of the casualty. Whether of not
tender’s security is impairad, Lender may, at its election, receive and relain the proceads and apply the proceads 1o the reducton of the
Indebledness, payment of any lien affecting the Properly, or the restoration and repair of the Propedy. if tendsr elacls to apply the proceads 10
rastoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in 8 manna? saustactory to Lender. Lendss shali,
upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds tor the reasonable cost of repar or restoration o Grantor
is not In default under this Deed of Trust. Any proceads which have not been disbursed within 180 days atler their receip! and which Lender has
not commitled to the repair of restoration of the Property shall be used first o pay any amount owing o Lendsr under this Deed of Trust, then lo
pay accrued interest, and the remainder, if any, shall be applled to the principal balance of the Indebledness. W Lender holds any procesds after
payment in full of the Indebtedness, such proceads shall be paid to Grantor as Grantor's intatests may appear.

Unexplred insurance &t Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covared by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Desd of Trust, or at any foreclosure sale of such Property.

Grantor’s Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish 1o Lender a report on each
existing policy of insurance showing: (&) the name of the insurer; (b) the risks insured; {c) the amount of the policy; (d) the properly insured, ihe
then curent replacement value of such property, and the manner of delermining that value; and (e) the expiration date of ihe poicy. Granlor
shall, upon request of Lender, have an independent appraiser salistactory to Lender determine the cash value reptacement cost of the Property.




07-26-1993 = DEED OF TRUST Page 4
Loan No 301805 ‘ (Centinued) 18751

EXPEMDITURES BY LENDER. If Grantor falls fo comply with any provision of this Deed of Trust, or it any action or proceeding is commencad that
would materially aifect Lender's interests in the Properly, Lender on Granlor's behalf may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender expsnds in so doing will beer interest at the rate charged under the Nots from the date incurred or paid
by Lender io the dals of repayment by Grantor. All such expanses, al Lender’s oplion, will (a) ba payabls on demand, {b) be addad to the balance of
the Note and be apportioned among and be payabls with any instaliment payments to become dus during sither (i) thes term of any apphcabie
insurance poticy or (il) the remaining term of the Note, or (c) be treated as & balloon payment which will be due and payable at the Nole's maturity.
This Dead of Trust also will secure payment of these amounts. Ths rights provided for in this paragraph shall be in addition to any othar nghis or any
remadies to which Lender may be entitled on account of the dsfaull. Any such action by Lender shall not be construed as curing the default 50 as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relafing to ownership of the Properiy are a part of this Deed of Trust.

Title. Granior warrants that: (a) Grantor holds good and marketable title of record to the Property in fze simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any fitle insurance policy, titls repor, of final lifle opinion issuad in
favor of, and accepled by, Lender in connaction with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execuls and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wamrants and will forever defend the titte to the Property against the
lawtul claims of all persons. In the event any action or proceeding is commenced that quaestions Grantor's tille or the inferest of Trustes or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominai parly in such proceeding, but Lender
shall be entitled to parlicipate in the procesding and to be represented in the procssding by counsel of Lender's cwn choice, and Granlor will
deliver, or cause to be delivered, fo Lender such instruments as Lender may requast from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with ali existing applicable laws,
ordinancas, and reguiations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. If ail or any part of ine Properly is condemnad by sminent domain proceedings or by any proceeding of purchase
in lieu of condemnation, Lender may at its election requira that all or any portion of the net proceeds of the award be applied to the indabladness
or the repair or restoralion of the Property. The net proceeds of the award shall mean the award after payment of all reasonable cosis, eEpansas,
and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the procesding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmenial taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in addition to this Deed of Trust and take
whatever other action is requssted by Lender to perfect and continue Lender's #ien on the Real Property. Grantor shali reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trus!, including without limitation
ail taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute iaxes to which this saction applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the indebledness securad by this Deed of Trust; (b) a specific tax on Borrower which Borrower is authorized or required to deduct from
payments on the Indebledness secured by this type of Deed of Trust; (c) a tax on this type of Daed of Trust chargeable agains! the Lender or the
holder of the Mote; and (d) a specific tax on all or any portion of the Indebtednass or on payments of principal and inferest made by Borrowar,

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent to the date of this Dead of Trust, this avent shall have the same
effect as an Event of Defaull (as defined below), and Lender may exercise any or alf of ils available remedies for an Event of Defaull as provided
below unless Grantor either (a) pays the iax before it becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relsting to this Deed of Trust as a securily agreemant are a part of
this Dead of Trust.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have &il of the rights of a secured party under the Uniform Commercial Code as amended fom time to time.

Security inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever ciher action is requested by Lender 1o
perfect and continue Lender’s security interest in the Rents and Personal Properly. In addition 1o recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparis, copies or reproductions of this Deed
of Trust as a financing statement. Granler shall reimburse Lender for all expenses incurred in perfecting or continuing ihis security interest. Upon
defauit, Grantor shall assemble the Personal Properly in a manner and at a place reasonably conveniant to Granlor and Lender and make i
avallabls to Lender within three (3) days after receip! of writtan demand from Lender.

Addresses. The malling addressos of Grantor {dabtor} and Lender {secured parly), from which information concerning the secunty interest
granted by this Deed of Trust may be oblained (each as required by the Uniform Commercial Code), are as staled on tha fust page of this Dead of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN~-FACT. The following provisions relating to further assurances and attorney—in—fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time fo time, upon request of Lendsr, Grantor wili make, executs and deliver, or will cause o be
made, execuled or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause to be filed, recordad, refiled, or
rerecordad, as the case may be, at such times and in such offices and places as Lender may deem appropriale, any and all such morigages,
deeds of trust, securily deeds, security agreements, financing statements, continuation stalements, instruments of further assurance, cerlificalas,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, of
preserve (a) the obligations of Grantor and Borrowsr under the Note, this Deaed of Trust, and the Relalsd Docurnents, and (b) the Hens and
security interests created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses incurred in
connection with the matiers referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoinis Lender as Grantor's altorney~in-fact for the purpcse
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of making, exscuting, detivering, filing, recording, and doing all ather things as may be necessary of desirgble, in Lender's sole opinion, o
accomplish the matters refared tointhe preceding paragraph.

FULL PERFORMANCE. 1f Borrowsr pays gll the Indebladness when dus, and othenvise performs 2l the obligations imposad upon Grantor under IS
Deed of Trust, Lender shall executa and delivar to Trustee 8 request for full reconvesyance and shall axecuta and defiver 1o Grantor suitable statements
of termination of any financing statement on fils avidencing Lender's sscurity interest in the Ronis and the Personal Propadty. Any feconveyance fee
required by law shall be paid by Grantor, it permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detautt {Event of Detault™) undar thig Deed of Trust
Default on indebtedness. Failure of Borrower to make any payment when due on the indeblednass.

Default on Other payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes of insurance, of any
othar payment necessary to provent filing of or to effect discharge of any lien.

Compliance petault. Failure to comply with any other term, obligation, covenant of condition contained in this Deed of Trust, ihe mots or in any
of the Related Docurnents. 1 such a failure is curabte and if Grantor of Borrower has not been notice of a breach of thae sama provision ot
this Deed of Trust within ihe preceding twelve (12} months, it may be cured (and no Evont of Default will have occurred) i Grantar or Borrower,
after Lender sends written notice demanding cure of such failure: (a) cures the failure within fiteen (15} days; or {0} i tha cure regquwes more than
fitteen (15) days, immediately initiates steps sufficient io cure the failure and thereafter continues and compleles all reasonable and necessary
steps sufficient to produce compliance &s 500N 85 reasonably practical.

Breaches. Any wananty, representation of statement made of furnished to Lender by or on pehalt of Grantor of Bosrower under this Deead of
Trust, the Note or the Related Documents is, oF at the time made of furnished was, false in any material respeci.

insolvency. The insolvency of Grantor of Borrower, appoin(menl of a receiver for any rantor of Bomower's property, any assignment for
the benefit of creditors, the commencement of any proceeding under any y or against Grantor or Borrower, ©f the
dissolution of termination of Grantor of Borrower's existence &8s a going business (if Grantor or Borrower is a business). Except lo tha exiant
prohibited by federal law or Oregon law, the death of Grantor of Borrower (if Grantor of Qorrower is an individual) also shall constitute an Event of
Default under this Desad of Trust.

Foreciosure, Forfeilure, etc. Commencement of forectosure or fcrieiture proceedings, whether by judicial proceeding, seli-help, repossassion Of
any other mathod, by any craditor of Grantor or by any ntal agency against any of the Property. Howaver, this supsaction shall not apply
in the event ot a good faith dispute by Grantor as to the validity of reasonableness of the claim which is the basis of the foreclosure of toratoilure
proceeding. provided that Grantor gives Lendar wrilten notice of such claim and {urnishes reserves or 8 suraety bond for the claim satisfactory o
Lender.

_ Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement between Grantor of Borrowar and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement concarning any indeblednass of
other obligation of Granlor or Borrower to Lender, whelhsr existing now or later.

Events Affecting Guarantor. Any of the preceding evenls OCCUTS with respect to any Guarantor of any of the Indebledness of cuch Guarantor
dies or becomes incompetent. Lender, at its option, may, but shall not be required 1o, permit the Guarantor’s estate to assume uncondiionally the
obligations arising under the guaranty in 8 manner salistactory to Lender, and, in doing so, cure the Evsnt of Defaull.

Insecurity. Lender in good faith deems Hself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Event of Default and at any time thereafter, Truslee of Lender, at ils oplion, may
exercise any one of more of the following rights and remedies, in addition to any other rights of remadies provided by law:

Accelevate Indebledness. Lender shall have the right at its option to declare the entire indebledness immediately due and payable, including
any prepayment penaity which Borrower would be requirad to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have the right to toreciose by nelice and sale, and Lender shall
have the right to foreclose by judiciat foreciosure, in either case in acc! B o full extent provided oy applicable 1aw. i this Deed
of Trust is forectosed by judicial foraclosure, Lendst will be entifiad to 2 judgment which will provide that if the foreclosure cale proceeds a@
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect to ail or any part of the Personal Property. Lender shalt have ail tha righis and remedies of a securad party unde?
the Uniform Commercial Code.

Cotlect Rents. Lender shall have the right, without notice to Gra & possession of and manage {he Properly and collact the
Renis, including amounts past due and unpaid, and apply the net proces der's cOSIS, agains! the \ndebledness. 10
furtherance of this right, Lender may require any tenant or oiher user of the Property to make payments of rent or use fees directly to Lender. i
the Reris are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact o endorse instruments recewved W
payment thereof in the name of Grantor and 10 negotiate the same and collect the proceeds. payments by tenants or other users 10 Lender in
rasponse to Lender's demand shall satisty the obligations tof which the payments are made, whether of not any proper grounds tor the demand
existed. Lender may exercise iis rights under this subparagraph eithar in person, by agent, of through & receiver.

Appoint Recelver. Lander shall have the right to have & receiver appointed 10 take possession of ali or any pant of the Property, with the power 10
protect and preserve the Property, 0 operate the Propesty precading foreciosure or sale, and 1o collect the Renls from the Property and apply the
proceeds, over and above the cost of the receivership, against the indeblednass. Tha receiver may serva without pond i permitted by law.
Lender's right to the appointment of a receiver shall exist whethar of aot the apparent vaiue of the pProperty exceads tnhe Indebtedness by a
substantial amount. Employmant by Lender shall not disqualify a persaen from sarving as @ raceiver.

Tenancy at sutferance. ! Grantor remains in possession of ths Properly atier the Property is sold as provided above or Lenger otherwis2
pecomes entitted to possession of the Property upon datault of Grantor, Grantor shall become 3 tenant at sufierance of Lender or the purchasef of
the Property and shall, at Lender’s option, either (a) pay a raasonable rental for the use of the property, of (b) vacate the Property immedialely
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right of temedy provided in this Deed of Trust of the Note or by 1aw.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time afler
which any private sate or olher intended disposition of tha Parsonal Property Is 1o be made. Reasonable nolice shall maan notice gven at teast
ten (10) days betore the lime of the sale of disposition. Any sale of persongl Properly may pe made in conjunclion with any sale of the Real
Property.

Sate of the Property. To the extent permitied by applicable &aw, Grantor and Borrower hereby waive any and all rights fo have the Properly
marshalled. In exercising its rights and remedies, Ihe Trusteo or Lenger shall bs Irse o sell alt or any part of the Properly togather of separately, In
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ong sale or by separate sales. Lender shail bg entifled to big
Walver; Efection of Re, silite 5 waiver of of prejudice
the pariy's rig. he, i i y . Elacti ¥ Lender to pursyug &1y remedy
i i it of any pihgr remedy, and an
st ater failure of Granlor or

ust, Lender shal be entitizd 1o

not any court action is involved,

is inferest or the

MNete rate from the date of

ny fimits under epplicabla law,
(inc!uding afforts o Moty or

, the cost of searching records, oblaining
e Trustee, ig the exiont permiliad by

Obligationg fo Notisy. Trusles shajl not be i [ j £ clion
or Procseding in which Grantor, Lender, or i ing i ea.
€S set forth above,

all havs the right to

» Power, and duiies
conferred Upon the Trusteg in this D 1o the exciusign of
all othar provisions for substitution,

NOTICES 70 GRANTOR AND OTHER PARTIES, Any notice under this Dggg of Trugt shalf hg in writing ang shali be affactive whon actually defivergs
or, it mailed, shap be desemed effective whan deposited in tha Uniteg States maif first clags, registerod mail, postage Prepaid, diractad 1o the addresses
shown ngar the beglnn:‘ng of this Dead of Trust, Any party may changs jts address for nolices under this Dead of Trust by amving foremgal wiitlen notice
to the other pariies, Specifying that the purposs of thg notica is to change the parly’s address. Al copies of nolices of foreclosure from the holder of
any lien which hag priority ovar this Deed of Tryst shall be sant 1o Lender's address, gs shown near the beginning of this Deed of Tryst, For notica
Purposes, Grantor agrees lo keep Lender ang Trusteg informed at all times of Grantor’s Current address.

of tha parties g5 to
1 writing and signad

and accepled by Lender In the State oy Oregon,

he Siate of Oregon,
Ception Head i lence purposas only and are not 1 be used 1o interpret or defing the

Pprovisions of !
this Deed of Trust with any other inferest or astale in the Property at any
t of Lender in any capacity, without tha written consent of Lender.
All obligations of Grantor ang Borrower under this Deed of Trust shatl be joint ang Several, and ai references {o Borrower shar
Bomower, ang all referencas 1o Grantor shaji mean each gnyg every Granlor, Thig means that each of the Persons signing
oW is responsibla for ait obligations in this Deed of Trust.
2 as lo any person or
‘mslances, if feasible, 89y such
3 . il the Offending Provision cannot e
hall remain valig and enforceghls,

st (or under the Retated Documan!s)

igned by Lander, No delay on the part of Lender in exercising any right shalf OPeals as a warver

ight. A waiver by any parly of a provision of this Daad of Trust shaft not constilule a walver of or prejudice the party’s
; ision o . y

with that provision or any other provision. No prior waivar by Lender, ngr &My Course of dealing
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between Lendsr and Grantor of Borrower, shall constitute a waiver of any of Lender’s rights or any of Grantor or Borrower's ohligations &s to any
future transactions. Whenever consent by Lender is required In this Daad of Trust, the granting of such consent by Lendsr in any instance shall
not constitute continuing consant to subsequent instances whers such consant is required.

COMMERCIAL DEED OF TRUST. Grantor agrees wilh Lender thet this Deed of Trustis 2 commercial deed of trust and tha! Granior will not change
{ne use of the Property withoul Lendear's prior writlen consant.

EACH GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S DEED OF TRUSY, AND EACH GRANTOR AGREES TOITS

TERMS.
e

Surysiant C Patel

GRANTOR: #

Bella S Patel —
, % F l I ﬂ <) p H é I/ ;;.‘.i»"l?*‘.\\'-\K'h*s-\\ﬂwhiu“s‘\*.\ﬁ\%ﬁﬁ.‘%sﬂg\m\mw

INDIVIDUAL ACKNOWLEDGMENT 'y s O A EbD
; \"5§s§7 NOTARY PUBLIC - CREGON

STATE OF __ OREGON ) SELY couniSSIoN N, 010431

)88 MY COMMISSION EXPIRES NOV. 16,1995

COUNTY OF__KIAMATH ) c 9l

On this day before me, the undersigned Notary Public, personally appeared SubhashjigPstei; Remuka S patet, Husbang and Wite; Suryakant C
Patel; and Beila S Pate!, Husband and Wife, to me known to be the individuals described in and who axeculad the Deed of Trust, and acknowledged
that they signedthe Deed of Trust as their free and voluntary act and deed, for the uses and purposes therein mentionad.

Ty hand Wai%ﬁh day of July L1993
BY. 4 ﬁ( Residing at Klamath County. Oregon

— ul y
tiotary Public In and for the State of OREGON #y commission expires 11/16/95

REQUEST FOR FULL RECONVEYANCE

(To be used only whan obligations have been paid in full)
To: , Trustee

The undersigned is the legal owner and holder of all Indebtadness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fuliy paid and satisfisd. You are hereby directed, upon payment to you of any sums owing lo you under the terms of this Deed of Trust or pursuant 10
any applicable statute, to cancel the Note secured by this Deed of Trust (which is detivered to you together with this Deed of Trust), and to reconvay,
without warranty, to the parlies designated by the terms of this Daed of Trust, the estals now held by you under this Deed of Trust. Please mail the
reconveyance and Related Documents to:

Date: Beneficiany:

By:

1ts:

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Vor, 3,16 (€) 1893 CEl Bankers Sarvice Group, Inc. Alirightsreserved. {OR-GGY F3.388 PATEL.LN CL.OVL]

STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for rchd at request of Mountain Title Company

of uly AD, 19 3 _a_ 22 oclock B M., and duly recorded ixf Vol
of Mortgages on Page 1874 fo

3

Evelyn Biehn - County C!e%k

FEE $40.00 T By LYY £t k?"”/’

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Compan e 4tho o day
A i AD.19_93 w 2:0L oclock _A___ M., and duly recorded in vol. . M93 .
of Mortgages on Page 19149 .

Evelyn Biehn County Clerk
FEE $35.00 By £ e S Yiiapdemal

of .~




