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. _THIS CONTRACT, Made this 3xd day of August 1993, between
Kirk E. Johnson and Barbara L. Johnson, husband and WAL, s

hereinaster called the selier,

hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of ....QX¥.e9on .., to-wit:

and James C. Martin and Nicole R. Martin,
Y772 144

Lot 1, Block 3, Third Addition to Altamont Acres, in the County of
Klamath, State of Oregon.

Code 41, Map 3909-10BD
Subject to: See attached Addendum A, page 1 of 1

for the sumof Eifteen-Thousand dollars and no/100
hereinafter called the purchase price,
Dollars ( $...§.¢ ) is paid on the execution hereof (the receipt of which is
hereby acknowiedged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: 35 monthly installments of $150.00 each including accrued
interest; beginning on Auqust 15, 1993 and on the same day of every month/
thereafter until August 15, 1996, when entire principal balance plus
interest thereon shall be due and payable. In addition to the monthly
installments, there will be due on August 15, 1994 one balloon payment of
$3,200.00; and on August 15, 1995 one balloon payment of $3,200.00, both
to be applied directly to principal.

All of the purchase price may be paid at any time; all of the deferred paymenta shall boar interest at the rate of 9% . . per-

cent per trom AUguUst 1.5...1993 untit paid; interest to be paid .monthly .. . and )  EMHNHNo
i to be included in

the minimum regular payments above required. Taxes on the premises for the current tax year shall be procated between the parties

hereto as of August15,(l993), 19.93..

The buyer warrants to and covenants with the seller that the real property described in this contract is
AR X \

.

(B) for an organization or (even if buyer is a natural person) is for busi or ct cial purposes.

The buyer shall be entitled to possession of the lands on AUgust:lS g 19,..9.3, and may retain such possession so
long as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not suffer or permit any waste or strip thereol; that
buyer will keep the premises free from construction and all other liens and save the seller harmless theretrom and reimburse seller for all
costs and attorney’s fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public charges and municipal liens which hereafter lawiully may be imposed upon the premises, all
promptly before the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all buildings

now or hereafter erected on the premises against loss or damage by fire (with extended coverage) in an amount not less than & . n/a .
in a company or companies satistactory to the seller, specifically naming the seller as an additional insured, with loss payable first to the
seller and then to the buyer as their respective interests may appear and all policies of insurance to be delivered to the seller as soon as
insured. Now it the buyer shall fail to pay any such liens, costs, water rents, taxes or chardes or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest
at the rate aforesaid, without waiver, however, of any right arising to the seller for buyst’s breach of contract.
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Contemporaneously herewith, the seller has executed a good and sufficient deed (the form of swhich hersby is approved by the
buyer) conveying the above described real estate in fee simple unto the buyer, buyer's heirs and assigns, free and clear of encumbrances as

of the date hereof, excepting the easements, building and other restrictions now of record, if any, ard ..

e and has placed
o with
Kirk E. Johnso :

escog agent, with instructions to deliver the deed, FORDOTHOTHAN SO SR IO MOGIIIRRX to the order of the buyer, buyer's
heirs and assigns, upon the payment of the purchase price and {ull compliance by the buyer with the terms of this agreement. The buyer
agrees to pay the balance of the purchase price and the respective installments thereof, promptly at the times provided therefor, to the
said 16583 agent for the use and benefit of the wller.mmmxmxwmwmmx
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(Continued on Reverse)

* IMPORTANT NOTICE: Dolets, by lining out, whi h ph and whichever warranty {A} 27 {8} is not appliceble. If warronty [A} Is epplicable and
if the seller is a creditor, as such word is defi d in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Ac? and Regulction by
ki quired discl ; for this purp use Stavens-Ness Form No. 1319 or squivalent.

Kirk E. & Barbara L. Johnson STATE OF OREGON,
2124 Orindale Road County of. .
Klamath Falls, Or . 97601 I certify that the within instrument
Jamés c. (Z(nn';&'; tg.g 1a;d };djm;d artin. was recei?ed\fcr record on the at
...o'clock M., and recorded in
'Fc?i;.l.-'.sulam(zﬁ i 42‘7603 SPACE RESERVED book/reel/volume No on page
After recording retum to [Name, Address, Zip}: chonggg's use and/or as fge/ﬁle/’instma
Kirk E. & Barbara L. Johnson ment/microfilm/reception "No
2124 Orindale Road Record of Deeds of said Couniy.
Klamath Falls, OR 97601 Witness my hand and \seai of
County affixed. o~

58,

Until raguested otharwise send all tax to (Narne, A f" Zip):

James C. & Nicole R. Martin ,
4411 Meadows Court North Fie
Klamath Falls OR 97603 ) By . ..., Deputy
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O NDAADE KGN MBLA DI, save and except the usual printed exceptions and the building and other restrictions and aasernents now of
record, if any. Seller also agrees that when the purchase price is tully paid and upon requesst and upon surrender of this agreemont, seller
will deliver a good and suificient deed conveying the pr i in fes simple unto the buyer, buyer's heirs and assigna, free and clear of
encumbrances as of the date hereof and tree and clear of all encumbrances since the date placed, permitted or arising by, through or under
seller, excepting, however, the easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer
and further excepting all liens and encumbrances created by the buyer or buyer's assigns.

And it is understood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall {ail to
make the payments above required, or any of them, punctually within 20 days of the time limited therefor, or {ail to keep any agreement
herein contained, then the.seller shall have the following rights and options:!

(1) To declare this contract cancelled for default and nuil and void, and to declare the purchaser's rights forfeited and the debt

extinguished, and to retain sums previously paid hereunder by the buyer®

( 2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or
(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as againzt the seller hereunder shall utterly
cease and the right to the p ion of the premises above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the seller without any act of re-entry, or any other act of the seller to be performed and without any right of the buyer of
return, recl, ¢ion or comp tion for moneys paid on account of the purchase of the property as absolutely, fully and perlectly a2 if
this contract and such payments had never been made; and in case of such default all payments theretofore made on this contract are fo
be retained by and belong to the seller as the agreed and reasonable rent of the premises up fo the time of such default. And the saller, in
case of such default, shall have the right immediately, or at any time thersafter, to enter upon the land aforesaid, without any process of
law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hezeot shall
in no way affect seller’s right hereunder fo enforce the same, nor shall any waiver by the seller of any breach of any provision hereof ba
held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid for this transter, stated in terms of dollars.
c«mmmxxwxmmwmxx P S5 MOR SRS ISR IRD t;‘%' Gl seprsex(indicate which). ®

In case suit or action is instituted to foreclose this contract or to eaforce any provision hereof, the losing party in tha suit or action
agrees to pay such sum as the trial court may adudge reasonsable as attorney's fees to be allowed the prevailing party in the suit or action
and if an appeal is taken from any judgment or decree of the trial court, the losing party fusthes promises to pay such suat ag the appeliste

court shall adjudge reasonable as the prevailing party's attorney's lees on such appeal.

In construing this contract, it is understood that the seller or the buyer mzy be more than one person or a corporation; that if the
context so requires, the singular pronoun ghall be taken to mean and include the plural and the neuter, and that generally all grammatical
changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals,

This agreement shall pbind and inure to the benefit of, as ¢the circumstances may require, not only the immediate parties horeto but
their respective heirs, executors, administrators, personal representatives, SUCCOSSOTE in interast and assigns as well,

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or other person

duly authorized to do so by order of its board of directors. o -
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NOTE—Tho sentance botween tha symbol @, if not applicabl should be daleted. See ORS 93.030.

STATE OF OREGON, Gounty of ....Klamath.
This instrument, acknowledged Before mg.on ......
PR o e

L. L. g6

SESSSS
OFFICIAL
PATRICIA L. T
NOTARY PUBLIC-GRECQ
968
50
Gy
S5

\ i

. 7
SS CSSSH instrument was acknowledgedf)eiore me on
DE ------ same 33

.

COMMISSICN NO,p19681
COMMISSION EXPIR@,RJOV 1995
NN NN o N, DN '\:‘;‘3

Notar;' Public for Cregon
y commission expires / / -.3.7

ORS 93.635 (1) All instruments contracting to convey tee title to any real property, at & time more than 12 months from
the date that the instrument is executed and the parties are bound shall be acknowledged, in the manner provided for acknowl-
edgment of deeds, by the conveyor of the title to be conveyed. Sucix instruments, or a memorandom thereof, shall be recorded by
the conveyor not later than 15 days after the instrument is executed and the parties are bound thereby.

ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon, conviction, by a fine of not more than $100.

{Description Continved}




ADDENDUM A, page 1 of 1
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RULES AND REGULATIDONS AS LISTED ON UARRANTY DEED AND CONTRALCT
OF SALE OF REAL ESTATE BETWEEN:

Kirk E. and Barbara L. Johnson. husband and wifes. as seller,
and James C. and Nicol R. Martin, husband and wife. as buuer,

1. Regulations, including levies, assessments, water and
irrigation rights and easements for ditches and canals. of
Klamath Irrigation District.

2. Regulations, including levies, liens, assessments, rights
of way and easements of the South Suburban Sanitary DOistrict,
and as per Ordinance No. 23, recorded May 24%. 1883 in Book M-
83 at Page 8062 and as per Ordinance No. 30, recorded May

30, 1986 in Book M-86 at Page 3346 and as per Ordinance No.
31, recorded January 6, 1988 in Book M-BB at Page 207, and as
per Ordinance No. 32, recorded May 14, 1880 in Book M-30 at
Page 9131, and as per Ordinance No. 33, recorded July 10,
1991 in Book M-91 at Page 13347.

3. This property lies within and is subject to the levies
and assessments of the Klamath County Drainage District.

4. Easement, including the terms and provisions thereofb,

For: Sewer Line

Granted to: South Suburban Sanitary District of Klamath
Falls

Recorded: May 23, 18958

Book: 23939

Page: 516

5. PReservations for construction and maintenance of ditches,

canals and pipelines across premises, including the terms

and provisions thereof, and as set forth in Deed from Western

Cities Company to Fred Duke, et ux., recorded October 3. 1953

in Book 263 at Page 432.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of

of

Barbara Johnson the Ltk day
Aug. AD., 1993 at_10:54 oclock A M.. and duly recorded in Vol. _M23 ..

of_____ Deeds on Page _ 19183
Evelyn Biehn, * County Clerk

FEE $40.00 By ) avediai VYt G osdetig




