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THIS TRUST DEED, made this ..ol 1 L1993 | berween
o Kenve

TRCVDTT

Pik)—r\'( ' d
<, A

138

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

m L SANATH. . et County, Oregon, described as:

S ESTATE S FIRST ADDITron)
LoT 46, Aloul 32, KLANA—T%%WST

LoT 17, Plou( 3, NIMAVD Rvea pA&K— \E*f: ADDmoAS
'\) —
ac 1o Kpmate ComﬂV, ontGo

together with all and singular the te s, heredit. 1S and appurtenances and all other rights thereunto belonging or in Anp
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECUR/NG PERFORMANCE of each agreement of grantor herein contained and payment of the
> iton

sum of Flue— -QQ\ PO ° !

not sooner paid, to be due and payable -S-\A‘l nettlU e, 1996

The date of maturity of the debt secure y this instrument is the date, stated above, on which the final installment of said nete
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the mAturity dates expressed therein, g
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ) N L.

- To protect, preserve and maintain said property in wood condition Aranting any easement or Creating any  rests @ fherenn, FUiopmn ogn
and repair: not to remove or dernolish any building of improvement thereon; subordination or other agresment affecting 1) dovd or the lisn ne o
not to commit or permit any waste of said property. thereo!; {d} reconvey, without warrantxy, ali or any par: o} ke properiy. Thas

2. To complete or restore promptly and in good and workrmanlike grantee n any reconveyance may be descrined a5 the L
manner any building or improvement which may be constructed, damaged or legally entitfed thereto,” and the recitals there'n of any muatfers or facse <h
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the teuthlulness thereol Trospoes fees fnr any of

. To comply w 5. i ions, covenants, condi.  services mentioned in this paragraph shall be not Jes than §5.
tions and restrictions i H s i i S . 10. Upon any default by grarper hereunder, heneticiary may ot
Join in executing i tin‘*le without notice, either in REISON. by agent or by a receiver o
cial Code as the bencliciary i) pay for tiling same in the pointed by a court, and without regard to he adeguacy of ame SOCLUTILy
proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured. ‘enter Lpon and take peceessiop of xaied
by tiling officers or searching agencies as may be deemed desirable by the ety or any part thereof, in its own name sue o athencise eolivct the sents.
beneticiary, issues and prolits, including those Past due and unpaid, and sppdv the same,

4. To provide and continuously maintain insurance on the buildings less cosfs and rxpenses of operation andg collection, including renconahic agt r
now or herealter erected on the said premises against loss or damage by fire nev's fees upon any indebtedness <cured heteby o nd an s b ey e
and such other hazards as the heneticiary may from time to time require, in ticiary oy determine.
an amount not less than § - . written in 1. The eniering upon and taking poscesian of aar rropertv. the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, isues and profis, or the pirem e o fae and cofes
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any tak ing nroddamage of the
il the grantor shall 1ail for any reason to procure any such insurance and to property, and the application or releas therest e atoreund . shall net e nr
deliver said policies to the beneficiary at least filteen days prior to the expira- watve any default or sofice of default hereunder of irsvahidate Ay act dore
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor’s expense. The amount 12. Upon default by grantor in rayment of any indebtednrss secured
coltected under any lire or other insurance policy may be applied by benefi- hereby or in his performarnce of any agreement heceunder, time bemnd of the
clary upon any indeltedness secured hereby and n such order as beneticiary essence with respect 10 such payment and/or peclorriance. the henaeticiary ray
may determine, or at option of beneliciary the entire Sication o Collected. or G lare all s ecored hereby immiediately due ami pavable. In soct oh
oy bart thereol, may be released to grantor. Such application of release shall it beteticicrs at his election may proceed 1o forecloss this triset deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a morigade or direct the truster 1o foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trusiee to pursue any other right or

To keep said premises frec trom construction liens and to pay all remedy, either at law or in equity. which the Beneficiary may have, In the eyvent

romsSessments and other charfies that may be levied of aesesed o other  the beneficiary elects to foreatoss Ay advertisement and sale, the heneliciary or
2hainst said property belore any part of such faxes, assessments and other the trustee shall execute and cause to be recorded At w eotron notice of default
charges become past due or delinquent and promptly defiver poloits therelor  and his election to sell the ot described real properts to satisly the obligatin
fo beneficiary: should the grantor fail to make payment of any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of <ale, give
jnents. insurance premiums, liens or other chardes payable Ly grantor, either notice thercol as then required by law and proceed fo faseclors this trust deed
by direct payment or by _providing bene(:cmry _with funds with which to in the manner provided in ORS 86.715 to 96.795.
make such payment, beneficiary may, at its option. make payment thereof, 13. Alter the trustee has commenced toreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secured 1o and at any time prior 10 5 days belore the date (he trustee conducts the
hereby. Jogether with the obligations described in paragraphs & amg 7 oy TR salel the grantor o any other bere o privileged by ORS 88 557, g o
frust deed. shall be added to and become a part of the debt seomed By this  phe  detault or detauits’ 17 oo delauit consists of a lmlure ta pay, whem doe.
trust deed. without waiver of any rights arising Irom breach of any of the sums secured by the trust deed, the default ray be cured hy raying the
covenants hereof and lor such payments, with interest as aloresaid, the prop- entire amnunt due at the time ol the cure other than such poriion ax weould
erty hereinbelore described, as well as the Arantor, shall be bound to the not then be due had no default occurred. Amy other defauit that is capable nf
same exfent that they are bound for the rayment of the obligation herein being cured may be cured by tendrring the perlormance required wndder the
described. and all such payments shall be immediately due and payable swith. obligation or trust deed. In any. case. i adiion m e g dotanlt o
out notice, and the nonpayment therrof shall, at the option of the beneliciary, defaults, the person etlccting the core shall pay 10 the beneliciars all conin
render all sums secured by this trust deed immediately due and payable and and ex;;rnses astually incurred in enforcing the obfidation of the frust deed
constitute a breach of this trust deed. . . logether with frustec’s and attorney’s fees not excerding {he Amounts provided

- To pay all costs, lees and expenses of this trust including the cost by law.
of title search as well as the other costs ard expenses of the frustee incurred Otherwise. the sale <hall be held on the datr amd ae the tirne and
in connection with or in enlorcing this obligation and trustee’s and Sttormey s place designated in the notice of wide or the e oo whieh wnd gl ey
fees actually incurred. . . R be postponed as provided by Law. The trastee may seff sai Propecty cither

7. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels ar
allect the sccurity rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder lor cash, payable at the time of sale. Teuysten
action or proceeding in which the beneficiary or trustee may’ appear, including shall deliver to the purchaser jts deed in dorm as reguired by Jaw comveying
any suit for the foreclosure ‘of this deed, to pay all costs and expenses, in- the property so sold, but without ARy covenant or warranty., express or im-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees. the plied. The recitals in the deed of any mazters of fact shall be conciusive proo
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any persan. excluding the trustee, hut including
fixed by the trial court and in the event of an appeal from any Judgmeny or the grantor and beneficiary., may purchase ar the sale,
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided hersin, frucree
pellate court shall adjudge reasonable as the beneliciary’s or frustee's attor. shall apply the proceeds of sale to pasment of (s the riprnnes of H
ney's fees on such appeal. chding the compensation of the frrasfee amd a sesmipable o

. . N . atfornes. (21t the obligation secured By oahe trast deed. o

1t is mutually ageeed that: Baving revarded Tiens subsequent to the interess oy inn

8. In the event that any portion or all of said property shall be taken deed ax thew inferests may APPEAr in the orfer s
under the right of eminent domain or condemnation, beneliciary shall haye the surplus, it anv, to the REQNSe or 1o Riv wgegmenns
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from tine 1o pisrne
to pay all reasonable costs, expenses and attorney's lees necessarily i sors to any trustee named herein or. to any
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and  wirho CONYeLance o
applied by it first upon any reasonable costs and expenses and attorney’s fres, frustee, the latter shall he vested with a’ Teo powers and diree
both in the trial and appeilate courts, necessarily paid or incurred by bene- i
ficiary in such proceedings, and the balance applicd upon the indebredness
secured hereby; and grantor Adrees, at its own expense, o take such acteons
and execute such instruments as shall be necessary in obtaining such cone w hich
pensation, promptly upon beneliciary's request. of the succesor t

9. At any time and trom time to time upon written request of bene- 17. Trustee acceprs 1hm K : N evevaared
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made » Publc racord ae s v Troree
endorsement (in case of tull reconveyances, for cancellation), without alfecting obligated to nutify any party Rerste of e, X i AT tither tee
the liability of any person for the payment of the indebtedness, trustee may frust or nf any action o preceeding mow iy APt hensiuaar, op
(a) consent to the making ol any map or plat o! said property; (h) join in shall be a parly unless such arion sr proveed eaght By trietie

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregan Srare B
or savings and loan association authorized to do business under the laws of Oregon or the United States, © title ipsurance ompuny authorize
property of this state, its subsidiaries, affiliates, agents or branches, the United States or ony ogency theteof, or an stcrew agent




The grantor covenarnts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his Hand the day and year first above written.

* IMPORTANT NOTICE: Deleote, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a1) is applicable and the heneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati Yy ki quired
discl ; for this purf use Stey N Form No. 1319, or equivalent.
If compliance with the Act is not requirad, disregerd this notice.

RIGHT THURBPRINT (OFTIONAL}

State of caufor iy
County of ORPNGE }

on 8\2-‘% before S/ V.,

‘(DATE) : (NAME, TITLE OF OFFICER - 1.E.. "JANE DOE. NOTARY PUBLICT) —

%‘TH (N Q( QY S oo CAPACITY CLAIMED BY SIGHER(S
personally appeared a7 Tt A oUALS)
™ CORPORATE _

OFFICER(S)
- . | O PARTNER(S) e
O personally knowntome - OR- [ proved to me on the basis of satisfactory evidence | ATTORNEY IN FACT
to be the person(s) whose name(s) isfare sub- | - TRUSTEE(S)
scribed to the within instrument and acknowledged ] GUARDIAN/CONSERVATOR
to me that he/she/they executed the same in 1 OTHER: .. o
his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the e o S T
person(s), or the entity upon pehalf of which the | SIGNER IS REPRESENTING:
person(s) acted, executed the instrument. mm; oF pans:f OR ENTITYES])

-y COMMISS.Or DRI Witness my hand and official seal. £
Ontober 24, 3943 5 - -3

! 0P OF THUMB KERE

-

(SEAL) 3 (SIGNATURE OF NOTAAY) e o

ATTENTION NOTARY: The information requested below is OPTIONAL. It could, however, prevent traudulent attachment of this certficate o any unauthorized decument

THIS CERTIFICATE Title or Type of Document RT PeeD
MUST BE ATTACHED

: ’ 2 2
TO THE DOCUMENT Number of Pages Date of Document _’_g,ii.w,,__‘gﬁf_ﬁj_‘_
DESCRIBED AT RIGHT: Signer(s) Other Than Named Above _— l

TRUST DEED ~ T srareo

(FORM Mo. 861} County of
STEVENS-NESS LAW PUSB,. CO.. PORTLAND. ORE, I cefti[y that the Withl.n ins'mmnr
swas received for record on the Sthday

KenasTi v Lovet— ...
\KSM‘ &N»eﬂ-q—'g&c of .

SPACE RESERVED
FOR page
RECORDER'S USE ment/microfilm/reccpt’ion No....65159
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

,...‘.....E.Y.e.lyn...B.i@hn.,...ﬁ.quntx..c.lgxk

HAMK TITLE

] - . -~ *
Bﬁx%{.ﬁ;‘xwy.xiﬂ»wakmpuw

_Fee $15.00 .




