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THIS TRUST DEED, made this
ALAN E. CALD

day of
M. CALDWELL,. husband. and"w;fe

e ANDRE

as Grantor,
EARL E.

as Beneficiary,

F S P

, as Trustee, and

mMQGAHGHE¥mandWVIRIGNIANR&"MCGAUGHEY,mIrustees of. the
SOt "mmmMQGAUGHEXmEAMIL!"IRHSTWWM

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
...... ..County, Oregon, described as:

in ... Klamath

Lot 8 in Block 14 of DIXON ADDITION to the City of
Klamath Falls, according to the official plat thereof
on file in the office of the County Clerk of Xlamath

County, Oregon

together with all and singular the t heredit.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymwnt of the
mmofTwentymFouerhousand”and No/100ths o oo

IR $24 ,.Q..O,Q,...Q.Q.)Dolla's with interest thereon according to the terms of a promissory
note of even date herewzth payable to benehcmry or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable ..

,1wx2008

The date of maturity of the debt secured by thts mstrument is the date, stated above, on which the final installment of said note
becomes due and pfayable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without Ftrst having obtained the written consent or approval of the beneliciary.

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To_protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allectmg said property; if the beneficiary so requests, to
join in such st s pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public olfice or olfices, az well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and i Iy intaii on the buildings
now or hereafter erected on the sau{ premises against loss or damage by fire
and such other hazards F ic may ftgm (ime to time require, in
an amount not less than1x {8 % T Th v i cee. y Written in

le to the benefici, w:th loss ,.,ayable ‘to the Iatter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance nnd to
deliver said policies to the bencficiary at least fifteen days prior to the cxpira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance pclicy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelfor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which io
make such payment, beneficiary may, at ifs option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the dedt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
sarme extent that they are baund lor rhe paymenf of the obligation herein
described, and all such pay 1 be i di. 'y due and payable with-
out notice, and the nonpayment thereol shall, at :he cpnon ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trusiee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or frustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the irial court, grantor Iurther adrces to pay such sum as the ap-
pellatc court shall adjudge r as y’s or frustee’s atfor-
ney’'s fees on such appeal.

It is mutually agreed that:

8. In the event that any pornon or all ol sard pmperrv shall be taken
under the right of y shall have the
right, it it so elects, to require thnt all or any pornon ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, cxpenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
npplted by it lirst upon any reasonable cosrs nnd expenses and attorney’s fees,
both in the trial and I courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applted upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon benehcmry s request.

9. At any time and from time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, tor cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

irrespective of the maturity dates expressed therein, or

dranting any easement or creating any

] X restriction thereon: (c) join in any
subordination or other agreement

aflecting thix decd or the lien or charge
thereo; (d) reconvey, without warsanty. all or any part ol the propeety. The
fArantee in any reconveyance may be described as the Uperson or persons
legally entitled thereto,” and the recitals there'n of any matter< or lacts shall
be conclusive proof of the truthtulness thereof, Trustee's foes for any ol the
services mentioned in this paragraph shall bs nct less than £5.

10. Upon any delault by dgrantor hereunder, beneliciary may at any
time without notice, either in person., by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take perssession of said prop
erfy or any part thereol, in its own name sue or atherwise collect the rents,
issucs and prolits, includingd those past dus and xm/uml amd applv the sarr

costs and expenses ol operation and collection. incladingd reananihie aftor
s lees upon any indebtedness secused hereby, and in such order ax bepe.
ticiary may determine.

11. The enfering upon and taking possewsion of said proprity, the
callection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damagr of the
property, and the application or release therenf ar aforesaid, shall not cure n1
waive any delault or notice of default hereunder or invalsdate any act idone
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, tine being ol the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his election may proceed te joreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other ndht or
remedy, either at law or in equity, which the beneliciary may have. In the rvent
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of deiault
and his election to sell the said described real property to satisly the nhligation
secured hereby whereupon the trustee shall fix the time and place of sale, five
notice thereot as then required by law and proceed to foreciose thin trust dred
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclnsure by advertisement znd

sale, and at any time pricer to 5 days betore the date the trustee conducts the
sale, the granior or any other person so pnwlr,zed by ORS £5.753, may cure
the default or delauits. 1t the delault comists of a lailure to pay, when Hue,
sums secured by the trust deed, the delault may be cured by payvind the
entire amount due at the time of the cure other than such purﬁrm a3 would
not then be dus had no delault occurred. Any other delaull 1hat is capable of
being cured may be cured by tendering the performancr required under the
obligation or trust deed. In any case, in addition to curing the deiault or
defaults, the person eftecting the cure shsll pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation ol the frust deed
todether with trustee’s and attorney's lees not exceeding the amounts provided
b law.
v Otherwise, the sale shall be held on the date and at the tirne and
place desldm\ted in the notice of sale or the timr to which said sale may
be postponed as provided by law. The (rustee may sell said property sither
in one parcel or in separate parcels and shall sell the parcel or parcels af
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conwvey rnﬂ
the pr7perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any martters of fact shall be conclusive procf
of the truthfulness thereotl. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

§. When trustee sells pursuant (o the powers provided herein. trustes
shall apply the proceeds of sale to payment of 111 the expenses of sale, in-
cluding the compensation of the trustee amd a reaworable charge by trusiee's
attorney, (2} to the obligation secu:s
having recorded liens subsequen:
deed as their interests may appear in
surplus, it any, to the grantor or 1o Fic sweeesaor on
surplus.

perenest enin

& Benetictary mav trom tinwe A Ntroewsasr o
sors fo any trustee pamed Aerzint ot 10 30y agccesssr truster appeeriied hers
under. Upon such appointment. amd without converance tr fhe
trustee, the latter shall be vested with all title, powmers and dunes conkerred
upon any trustee herein named or appointed hereunrder Each such apprintrnent
and substitution shall be made by written instrument executed Ly beneticiars
which, when recorded in the mortgage records ol the cnunty or counties in
which the property is situated, shall be conclusive pront of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, dualv evecoted and
acknowledged in made a public record as peovided by law. Tristee mn ot
obligated to notify any party hereto of pending sale under any other devd of
trust or of any action or proceeding in which grantor, breneficiary or frustes
shall be a party unless such action or proceeding is Erought by trustee,

B e appeung oo

wpcessar

NOTE: The Trust Deed Act provides thaot the trustee hereunder must be either on cttorney, who is an active member of the Oregon State Bar. a bank,

trust campany

or savings and loan association authorized to do business under the laws of Oregon or the United States, a fitle insuronce compony authorized to maue titls 1o resl
propesty of this state, its subsidiaries, affiliotes, ogents or branches, the United Stales or any ogency thereof, or an esirow agent hcensed under GRS 696 305 to 69 385,




The drantor warrants that the proceeds of the loan represented by the above described note and this tryse deed are:
M A REAKINE 2 IO HAR, MBI MRS M PN

Xl > { HEEOHSE Dp0t),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds aj] parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, includinﬁ pPledgee, of the contract

secured‘bereby, g a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gend ludes the £ er, and the singular number includes the plural,

IN WITNESS WH_EREOF, said grantor has hereunto set hjs hand the day and ¥

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a] or (b} is
not applicable; if wadrranty (a) is licable and the benefic; Y is a creditor
as such viord is defined in the Truth-in-Len ,
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Noss Form No, 1319, or ej3vivalent.

ear first above written.

If compliance with the Act is not required, disregard this notice,

{If the slgner of the above is o Carporation,
vie the form of acknowledgement oppoiite.)

STATE oF OREGON, STATE OF OREGON,

County of . .

This instrument was acknowledged before me on
19 Shy N

Notary Public for Oregor, Notary Public for Oregon
(SEAL)

. My Commission expires:

My commission expires:

REQUEST FOR PULL RECONVEYANCE

¥s be used only when ebligations hove baen paid.
» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dee.
trust deed have been tully paid and satisfied. You hereby are directed, on
said trust deed or pursuant to statute, to cancel all evid. of indebtedness secured by said trust deed (which are delivered to you
herewith together with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Majl reconveyance and documents to

d. All sums secured by said
Payment to you of any sums owing to you under the terms of

Beneticiary

Do not lose er destroy this Truse Deed OR THE NOTE whieh It secures. Both must be delivered 1o the trustee for ¢

before yonte will be mady.

TRUST DEED STATE OF OREGOW,

{FORM No. 301} County of ’
’YEVENstE‘S LAW PUB, co.. Fo”YLANDA ORE. I Certify that the W"th,'n ,‘nstrument
: was received for record on the .Ath.. day
,19...93
2f., and recorded

SPACE RESERVED in book/reel/volurme No. 493
FOR .19¢ or as fes/file/instru-
RECORDER'S Usg ment/microfilm/recaption No. 83797,

i Record of Mortgages of said County.
Family. Trust..

e Witness my hand and seal of
eneficiary "
T AFTER R e T County affixed.
AFTER RECORDING RETURN TO

Klamath First Federal Savinag

& Loan )
540 Maln St.;_ £ (—'ﬁ.7:4!]..).LLC.(L}‘.J*.C&".{.@?Deputy
Klamath Falls, 9}3‘9776Q1 5SS e e .




