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FORM No. 831—Oregon Trust Deed Series—TRUSY DEED.

TRUSY DEED

>

.HUSBAND AND W
e, as Grantor,
e as Trustee, and

19.
FE,

WITNESSETH:
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

LOT 12, COLLIER LANE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON.

together with all and sij gular the ¢ s, heredit ts and appurtenances and all other rights thereunto belonging or in anvwise now
or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to of used in connection with
the property.
R THE PURFPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
TY EI HOUSAND AND NO/100***************************************

-00) FEEAR R X SRR RIIFRIRpIL intere

T st thereon according to the terms of a promissory
n date herewith, payable to beneficiary or oider and made by grantor, the tinal payment of principal and interest hereof, 5f

date, stated above, on which the final installment of the nofe
a part thereof, or any interest therein is sold, agreed to be
ed the written consent or approval of the beneficiary, then,
at the beneficiary's option, ective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the or im-

hich may be constructed,

covenants, conditions and restrictions affecting the property: il the beneficiary
pursuant (o the Uniform Commercial Cods as the beneficiary may require and
S, as well as the cost of all lien searches made by Hling ofticers or searching
neficiary.
maintain insurance on the buildings now or hereafter erected on the property: against_las
beneficiary may from time to time require, in an amount not less than ?Uiﬁi lﬁ‘fgmtBLE

: all policies of insurance shall be delivered to the broe. VALUE

insurance and to deliver the policies ro rhe beneficiary
e now or hereafter placed on the buiidings, the beneficiary mayv pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneliciary the entire amaount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.
. To keep the property free from construction liens and fo pay all taxes, assessments and o > be levied or
upon or agai the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, i S e set forth in the note
secured hereby, together with the oblj, 7 f) i} , and become a part of
the debt secured i i isi covenants kereof and for such payments,
i bound to the same extent that they are
be immediately due and payable without notice,
render all sums secured by this trust deed immediately due and pay-

A

y

able and constitute a breach of this trust deed. R

6. To pay all costs, fees and expenses of this trust includi
trustee incurred in connection with i 7

expenses of the

iary or trustee:
eclosure of this deed,
unt of attorney's fees
judgment or decree of
, as the A'.)eneliciary's or frustee's at-
torney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregen State Bar, o bank,
trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a fitle insurance tompany autho-
rized fo insure title to real Property of this state, its subsidiaries, affiliates, agents or branches, the United States or Qny ogency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585,

J

TRUST DEED

*within instru-

weived for record on the

R A

SFACK RESKRVED y oo and recorded

Fon inbook/reel/volumaNNo . 0n

RECORDER'S USE or asfee/file /instru-
ment/microfilm/reception No.

Recordof ......... [T of 3gid County,

Witness my hand an
After Recording Return to (Name, Address, Zip): County afh‘xed'

Grantor

Baneficiary




N

expense, to take such acti
ion, promptly upon beneficiary’s request.
rom time to time upon written request of beneliciary, Payment of its fees and presentation of this deed an
n case of full reconveyances, for cancellation), without affecting the labiiity of any person for the payment of
ay (a) consent to the making of any map or plat of the property; (b) join in franting any easement or crent-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the Ij r charge thereof; (d)
reconvey, without warranty, . i conveyance may pe describod as the “person or persons
legally entitled thereto,” i i conclusive proof of the truthlulness thereof. Truster's
fees for any of the services mentioned in this paradraph shall be not less than 85,

10. Upon any default by grantor hereunder, heneticiary may at any time without notice, eithes in person, by agent or by a recoiver

to be appointed by a co o the adequacy of any security for the indebtednegs hereby secured, enter upon and take
: otherwise coliect the rents, issues and profits, including those past
ion and collection, including reasonable attornes’s ipes upon any-

may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance Ppolicies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or noti 1 act done pursuant to such notice,

12. Upondefault by grantor in payment of any i g in g ! e of any agreement hereunder, tinmme
being of the esserice w. fci 8 secured hereby immediatei
due and payable, In such an event the beneficiary y > fs i ty as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or ma i S *any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the eneficiary clects to foreclose by advertivement ancd sale, the bepe.
ticiary or the trustee shall execute and cause to be recorded a written notice of default and clection to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and procecd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee h f . ' time pri s before the date the
trustee conducts the sale, th ivi f efaults. If the detauts

paying the eritire amount due at the
" other default that is <ca2pable of being
Y case, in addition to curing the de-
!s and expenses actually incuried in enforcing
attorney's fees not exceeding the amounts provided by law,
at the time and place designated in the notice of sale or the tinie to w hich
may sell the property either in one parcel or in separate Parcels and shall selt
cash, payable at the time of sale. Trustee shall deliver to the purchaser fts deed
, but withour any covenant or warranty, express or impiied. The recitals in the
7, excluding the trustee, but including tha

grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to paymernt of (1) the ex-
pensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
il persons having recorded liens subsequent to the i € trustee in the trus¢t deed as their interests may

i (4) the surplus, if an in i st entitled to such surplus.
2in or fto any successor frustee
skall be vestrd with alf title,
nt and substitution shall be
ounty or counties in which the

public record as provided by lav. Trystee
ny action or prncoe(}ing inwhich Brantor,

The grantor
seized in fee simple of the real property and has a va

and that the grantor will warrant and forever defend the same a

The grantor warrants that the proceeds of the loan r above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes ('see Important Notice below ),

(b) for an organization, or (even if grantor is a netural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisers, administrators, executors,
personal representatives, suc term beneticiary shall mean the holder and owner, including pledgee, of the contrace
secured hereby, i

each be more than one person: that
rammatical changes shall be

irst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is HfRI
not applicable; if warranty {a] is applicable and the beneficiary is a craditor R -7
as such word is defined in the Truth-in-Lend; g Act and Regulation Z, the (gl S-d
b ’ ied LETLANT

S
DOUGLAS ™~~~

ficiary MUST ply with the Act and R g by king req
disclosures; for this Purpose use Stovens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ) ss.
This instrument was acknowledged before me on August6

By ... Herman L, D nd Leilani A, D uglas " L

This instrument was acknowledged before me on

AR st T
SretRL35AL
DEBRA BUCKINGHAR TN L)
BOYARY PUBLIC - O@chg - ...‘_.\QL.\»;L.L,..N....L e
mm""‘m,mow . Gdé.": 12a6 Notary Public for Oregon
75 EIPITER DEQ, 19, 100 o ) £
o sevazaned) My commission expires e 12=19-9

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of . __Klamath County Title co the fith day

of Aug, AD.,19__93 a __ 3:45 oclock __PM., and duly recordeq in Vol M3
of Mortgages on Page 19626 i

Evelyn Biehn ~ County Clerk
FEE $15,00 bﬁmx(} Jg_,*/&,’




