After Recording Kenco
81—-Oregan Trust Deed Series—TRUST DEED. l?eturn Tq: 1554 N.E,_A4th,. Bend, OR. 97701, .

oé5971'- 08200-93AT1758 RCVD VTRUSTVDEED - A"VévlmﬂiPagP;iéjzzzm

THIS TRUST DEED, made this 13th. . .day of ... 00 93 | petwern
s . KEN_CURBOM and. E..CURBOW

as Grantor, .._MQUNTAIN..TITLE..CQMPANX... ..... e earenn e T .., as 7'r«1xt;’v, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Xlamath .. ....County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singular the tenements, hereditaments and appurtenances and all other tights thereunto helonging or jn am jre
now or herenfter appertaining, and the rents, issues and prolits thereol and all tixturea now or herealter attached fo or nsed i cornnes
tion with said real estate.

FOR THE.PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

wm of . ... ONE_HUNDRED. THQUSAND. AND 00/100_DOLLARS ($100,000.00).

T T e . e Dollars, with interest thereon according fo the terms of a promissory
nofe of even date herewith, payable r order and made by grantor, the final payment of principal and intrrest herenf, if

not sooner paid, to be due and payable July. 15 2003 R .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of enid nnte
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed o Dr
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the Deneliciars,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective ol the maturity dates ospressed  ghorein. or
herein, shall becorie immediately due and payable.

The obove dascribed real properly is not currently used for agricultural, timbar or graring purposes.

To protect the security of this trust deed, drantor agdree. (n) ennsent fo the making of any man o plat of =aid propets, Ol o
1. To protect, preserve and maintain snid property in good cond granting any casement or creating oy eesfeiction (heean, Sod oot o
and repaie; not to remove or demolish any huilding or improvement thereon; Subordination or othes ageeement albveting thi diod oy the Jie R
not tn conunit or permit any waste of said property. theteol; (d) reconvey, withaut swarsante, atl o any gart of (he propen 7 b
. To complete ot restare promptly and in dood and workmanlike grantee in any reconveyance pii Be eleserifd s the T on per it
manner any building or improvement which may be Htructed, damaged or  irfally entitled thereto.” and the recitals e ol apy gratters o Bes el
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the sraathlolnes thereol  Tronree o b Foram ol ol
3. To comply with all laws, ordinances. regulations, covenants, condi- corvices mentioned in (his paragraph shall lie por los thoan £s
tions and restrictions alfecting said property; il the beneliciary so requesty, fo ) 10. Upon any defauit by geantor hesovnder, Tonefurry ooy any
join in erecutind such financing stafements pursuant fo the Uniform Commer- time without notice, either in persom oo agere o Dy o o
10w Code as the benelicinry mny require and to pay for liling same in the  pointed by n court, and withaut cegard to the adegros el gy o
praper public ollice or ollices, as well as the cost ol al! lirn xearches made the indebiedness herehy secured, enter agun and gake o S el ved gy
. lilind olticers or searching agencics as may be deemed desiralile by the erty or any part thereol. in it own pame o 0f atherawy e anlioot phe o voret
ary. isasres and prolits, including those past ddos and el el appel the s
4. To provide and continuously maintain insurance on the buildings fess costx and expenses of aperation and cotlecton, srefracdimat pe vnon i ot
now or herealter erectedd on the said premises against Ioas or dammde by lire nev's fees upon any indebfrdness cecrned he cehn, aned in s enboe g Fane
and such othrer hazards as the beneliciary may from timie to time require, in ticiary mav determine.
an amount not less than & . . PP P , written in 11. The entering upon and taking possession of Cid prepeety. the
companies acceplable to the heneliciary, with loss payable to the Intter; all  collection of such rents, issues nnd profits. o the peoevede of e ot nther
pnlicies of insuronce shall be delivered to the heneliciary as soon as insured: insurance policies or compensation or auw arde for any fabing er dereage od thi
it the grantor shall fail lor any rcason to procure any such insurance and fo property, ard the application ot release Therend ac aferesgnd, il et peee e
deliver said policies to the beneficiary at least fifteen days prior to the rxpira- waive any default or antice of delandt herrnpedor or dncalebee oot e
tion ol any policy of insurance now or herealter placed on said buildings, pursuant {0 such noficr.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in paoent of vy imdebeedoess soosee!
collected under any’ tire or other insurance policy may he applied by beneli- hereby or in his perlormance ol any adreement Feeruneder the e buatry 2 on
ciary upon any in 5 d hereby and in such order as heneticiary dvclare all sums secured hereby immnediately due amd pasatide dn such e
may dctermine, or at option of beneficiary the entire amount so enllected, or syvent the beneliciary at hix election nay proc pred to drpeelase thre tiret ddaed
any part thereol, may he relensed to grantor. Such application or release shall in equity as a morigage or dicect the foastee (0 Joreetone thre tromt deed b
not cure or waive any default or nofice of detault hereunder or invalidate any advertiserient and sale. In the latter event the Nrrediciney v the frosfee hoabl
act dene pursuant to such nofice, exrcute and cause to be reeorded his wyitten poter of defartt amd fas eleetes
5. To keep said premiscs Iree from construction liens and to pay alt to scll the said described real property to wntiedy the ohlgsareen corneed
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fiv the time and place ool atel Frve peetes
against sai property belore any part ol such taxes, assessrments and other thereaf as then required by law and proceed to baeclee Phin fepet dleadd e
charges becomne ns!ddu;" or delinq;:n;l and p;mmplly dah’vlﬂ receipts therefor the manner pravided in ORS 86.715 (0 K8.795.
fo beneliciary: shou!d the grantor lail to make payment of any (axes, Assess- .
ments, insur:nce premiums, liens or other charges payable by grantor, either sl d”} A“f”,""' {rustre ”“"‘ i‘“"‘"”"“‘" foreclooree by advectisenent and
by direct payment or by providind benelicinry with tunds with which to “:’: ',"': ; r"""’ rme """"h"’ 5 days before the datr '(h" '.'""'f[.'"""""" the
minke such payment, beneliciary may, at its option, make payment thereol, the d Ic "m or’ (,” ;my l'; er ";'"m, s ’"'.""":'," hy ORS K& 755 g rure
nd the amount so_paid, with interest at the rate act lorth in the note secured o el o ’""7”' ”'(; """"‘l eansiste ol 3 failaee fo pay. e hon e
herehy, todether with the obligations described in paragraphs 6 and 7 of this ’"’,’." recure f ” f '; "'""'A ooty ':' delanlt mav he cured Fyopaviod (he
trust decd, shall be added to and become a part of the debt secured by this """'{h ’""Zu"l """' ‘; ,";l I'"" af the cure other than ek portmn 22 ',"“""
trust deed, without waiver of any rights arising from breach ol any of the ;m‘ en -;:uo- e no ';n,url nceurred. Amy ather deiault that is capible ol
covenants hereal and for such payments, wih interest as aloresaid, the prop- ’;;'l'." ’c.‘"" m‘ny ’”',‘":1" T iy tendering the preformance eesizirecd nnder the
erty hereinbelore described. as well as the grantor, shall be bound to the 3,"""'""1:’ s ”;‘I'l'" "'"’" cane, in additinn (o curing the drfandt o
same extent that they are bound for the payment of the obligntion herein n;'";'" s. the "";o"”',' At '"‘d"." cure shall pay (o the "”"‘"“‘"‘; all oty
described, and all such payments shall be immediately due and payable with- 4., ‘;"""ﬁm acfuntly '"cl""' in eninecind the ohligation of the frusdt deved
out notice, and the nonpayment thereof shnl!, at the option of the beneliciary, e 7nw" wi trustee’s &nd attorney’ fees not ecxcrerfing the amnunis providsd
e S e thie AP deed immediately due and payable and I Otherwise, the salr shall be held on the date ol ar the time and
6. To pay all costs, lces and expenscs ol this frust including the cnst f"" d"'ﬁ"‘;"" " ”",' ;’"}’,"f', ol '.;"' or the time to which <aid <ale man
of title search as well as the other costs and expenses of the frustee incurred be postpo "',"' provided by law. ; he trustee pav sell said propeety cither
in connection with or in enlorcing this abligation and fristee's and attorney’s in one parcel or in separatr parcehs and shall <ell the paceel e paredds at
fecs actun![ty incurred. n’t:r’f,mg ’(o lh‘e h':';’:hrsr I;;:hln tor ;'nsh, payable at the time of aie. Trustec
. N " . sha eliver {o e purchaser its deed in lorm as required by lmw ennverirg
7. To appear in and delend any action or proceeding purporfing to ”"’f'gf’"‘y 1 e bt without amy covenant or warranly. eapress or e

alfect the security rights or powers ol Ehneliciary or trustee; and in anv suit. oy f" The recitals in the deed ol any matters of lact <hall be cnnclusive pronl

action or proceedind in which the beneliciary or {rustee may appear, including . !
any suit for the loreclosure ol this deed. {o pay all rnsu, nrﬁl erpentes, in- "’,I"_‘Zrn!':::hi""z",::ni’;.".’"l: A"V' persan, ercluding the frustes. but including
cluding evidence of title and the beneliciary's or trustee’s afforney’s fees: the iciary. may purchase at the <ale
amount of attorney’s fees mentioned in thix paragraph 7 in all casey <hall he 1S, When frustee selle purstant to the powrre prosifed herein, trustor
fixed by the trial court and in the event of an appeal trom any juddment or shalt apply the procerds ol sale to pavenent ol (1) the expennes of eale. n
decree ol the trial court, grantor turther agrees to pey such sum as the ap- elading the comprnaation ol the frostee and a1 asirable charge by trusfee s
peliate court ehall adjudde ren ble as the b ficiary’'s or trustee’s attor- attornry, {2) to the obligation secured by the travt dred, 13t all presons
hey's lees on such appenl. having recorded liens subacquent to the interest of the trustre in rhe fruet
1t is mutually agreed that: deed as their inferests may appear in the order ol their priority and 1 &1 ke
8. In the eveni that any portion or all of snid property shall be taken """,’"" il any. to the granfor or fo his saecessar in infecost entidled o ae S
wnder the right ol eminent domain or condrmnation, beneiiciary shall have the surplus.
sight, il it so elrcts, {o require that all or any portion of the monies pavahle
ne campensatinn lor anch takind, which are in excras of the amount required
to pay all reasonahle cofs, expemen and attorney's lees necessarily paid or
incurred by drantar in such proceedings, shall be paid to heneficiary and
applied by it tirst upon any trasonable costs and expenses and attornes’s fers,
both in the tiial and apoeliate caurts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and drantor afdrees, ot ils own expense, to take such nactions
and execute such instruments as shall be necessary in obtaining such com-
penzation. promptly upon beneliciary’s request. 17. Trustee accepts this trust when this de~d. duls P I
9. At any time and from time to fime upon written request of bene.  acknowledded i« made a public record as provided by laa. Trertre
ficiary, payment of its fees and presentation of this deed and the note for  obligated o notily any parly hereto ol pending sale under any other o
endorsement (in case of full reconveyances. Inr canceliation), without alfecting trust or of any action or procreding in n hich grantnr, heneliiary ot
the liskility of anv person for the payment of the ind=btedness, trusfee may: <hall he # parly unless such action or proceerding ic hraught Ly troster

& Reneficiary mas from fime (o firme appoint o Specrssee or w08
sorn to oy teantes named Recein o Looanmy spnceaor frepatrr apgerento £ b
wunider. Upon suck appainfenent, At wrthiat s evance € the wgroas o
trustee, the tatier ahall be vested weth all tle, ponrers aned ddidier conterpiid
upon any frustee hetein named or appointed heeeandee Fach oo hoappestnfoaent
nm! aubatitution shall be made by weitten instriument cvee vitedf by Bernlenrey
which, when recorded in the mortgade records of the county or (onnfios i
which the property is situated, shall be conclusive prosl of proper appotntine st
of the successor trusfes.

NOTE: The Trust Deed Act pravides that the trustee hereunder must be either an aottorney, who i3 on active membar of the Qregon Siqts P, o banb o0
or savings and lean ossociation outhorized to do business under the laws of Oregon or the United States, n title insurance campiny 2 Lzmd tn imecpes tithe to e
property of this state, its subsidiaries, offiliotes, ogents or branches, the United Stotes or any agency tharent, or gn #tsw mgeer Hoemesf ooder 8 ATA €T3 s £T4ING
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represanted by the above described note &nd this trust dred are:
K ARG SR IR 0N X 22 R BIR SO KBS

(09006
(b) for an organization, or (even if granfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their hrirs, legatees, devisers, administrators, fYrcutare,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges. of the confract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neufer, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining outl, whichever warcanty {a) or (b} is %"—M/

not cpplicable; if warranty (e} s applicable and the beneficiary Is o crediter o -
as such word Is defined in the Truth-in-Lending Act and Reguletion Z, the KEN CURBOW

beneficiary MUST comply with the Act and R gulati king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard thic notice. . . < )
Darce 27, Cpdice.)
{1f the signer of the above js o corporation, MARIE CURBOW

use the form of acknowledgement opposite.)

:

STATE OF OREGON, ) STATE OF OREGON,
'S,
County of . . Deschutes ] R ))s County of . .
This instrument was acknowledged before me on This instrument was acknowledged before me on
~July.13 . : 9 by
as .
of .

A
RIS - -
NQTARY. PUBLIC-OREGON ) .
COMAISSION NO. 024289 ; Notary Public lor Oregon
AN EXPIRES M ; - (SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be uted onfy whon abligatiens have been poid.

TO: .. Mountain.Title Company. . . .. » Trustee

y said trust deed (iwhich are delivered to you
fo reconvey, without warranty, to the parties designated by ¥he terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documaents to . i

DATED: . . July 13 / ¢ 4
BATISTA MILAI_‘JI Cone 7 -

Y

TA MILANI Beneliciary

De net lase er destroy this Trust Deed OR THE NOTE which it secures. Both must he duliversd te the srustes for tancellation bafsre reconveyance will be made

TRUST DEED

{FORM No. 891)
STEVENS.NESS LAW PUB. CO.. POATLAND, ORE.

oW de L,
M. and recorde
SPACE RESERVED
FOR
RECORDER'S USE

Beneticiary Witness my han nd seal of
County affixed.

AFTER RECORDING RETURN TO
KENCO
1554 N.E. 4th
Bend, OR 97701




A parcel of land containing 1.0¢ acres, shown j:;7§3§
as parcel on Record Survey No. 2570

on 14 November 1977

ty Surveyor,

77 as Tax

and -1400, ang being
a part of the OT a part of
the OTLRR Tracks Riverview
Street vacated g

Railroaq Avenue,

1/4 of Sect

East of the

County, Oregon, ang more particularly
described as follows:

Beginning at a point along the Northwest right
of way 1line of U. s, Highway 37, 50 feet from
the centerline thereof and at the projecteqd
centerline of Jones Street; THENCE along saig
ri1ght of way line, 58'09" yest 10.00
feet to g3 point, i ike in the
pPavement;

a #5x3g"
along part of a 1932.29 feoot
radius curve left, the chord of which bears n
9" eet to a point, a #s5x3g"
* tersection of said railrnag
Riverviaey

centerline N 3g°sg'p9" g 130.65 feet to a
pPoint, a #5x30" steel rogd being the northwest
1 Parcel ;s THENCE
E 275,00
ight of
. Highway 97 and 3¢ feet from

the centerlipe thereof, a #5x4g" steel rod:
THENCE along saig highway right of way, s
38°58'09" y 155.00 feet to the point of
beginning.

SUBJECT TO:

restrictions of
luding the

i, Sellers and
Carl Doan angd Clara Doan, husband and wife,
Buyers, as disclosed by Memorandum of Contract
dated October 29, r recorded October 31,
1980, in volume M80, page 2118) Deed Records
of Klamath County, Oregon as admended by
Amendment of Business Sale Agreement between
the above partjes to correct the property
description dated December 2, 1980, recorded
December 9, 1980, in volume M80, page 23825,
Deed Records of Klamath County, Oregon.

EXHIBIT '"A"

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the Sth
of Aug, AD.1993 &t 11:58 __ oclock —A_M., and duly recorded in Vol M93
of% onPage 19722

Evelyn\Biehn .Coumy(ﬂuk
FEE $20.00 By Nl N Lo zun b




