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TRUST DEED

THIS TRUST DEED, made this
OREGON MOTOR SPORTS MANUFACTUR

as Grantor, Klamath County Title Company

FROHNMAYER, DEATHFRAGE, PRATT, JAMIESON,

as Beneficiary,

WITNESSETH:
GraIz<1tor irg;lvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

lama

County, Oregon, described as:

Lots 5, 6, 16 and 17 in Block 3 Third Addition to Altamont Acres,

acoording to the official plat thereof

on file in the office of

the County Clerk, Klamath County, Oregon.

together with all and gular the heredi

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWenty Thousand and No/100 Dollars ($20,000.00)

Dollars, with interest thereon according to the terms of a promissory

note of even date herew:th payable to beneltcmry or order and made by grantor, the final payment of principal and interest hereof, if

August 1

not sooner paid, to be due and payable .

, 19.7

The date of maturity of the debt secured by th:s instrument is the date srated above, on which the final installment of said note

becomes due and payable.

To protect the security oi this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneficiary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by liling ollicers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as * “anelicincv a~v {rom time to time require, in
an amount not less than § .., wriften in
companies acceptable to the beneliciary, with loss pn)nble ‘to the latter; all
pohcres of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such msurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at fgrantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
cisry upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free lrom construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciar), should the grantor fail to make pzyment of any taxes, assess-
ments, ‘msurance premiusns, liens ¢r other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may. at its option, make payment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together wlth the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becorne a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereol and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
same extent that they are bound for the payment of the cbligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

. To appear in and defend any action or proceeding purportmg to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mcludmg
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benehctary s or frustee’'s attorney's fees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that  any porrmn or all of sard property shall be taken
under the right of y shall have the
right, if it ro clects, to require thnt nII or any portion ol the monies payable
as compensation for such taking, which are in excess of the amaunt required
1o pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by Arantor in quch proceedings, shall be paid to brnrltcmn' and
applied by it lirst upon any reasonable costs and expenses and attorney’s Ires,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and gdrantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

t any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of lh:s deed and the note lor
endorserment (in case of full r yances, for ). without atlecting
the liability of any person lor the pay t of the s, trustee may
(a) consent to the making of any map or plat of said property; (&) join in

deb

granting any easement or creating any restriction thereon; (c) join in any
subordination or other adreernent allecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part nl the property. The
grantee in any reconveyance may be described as the “person or persans
legally entitled thereto,”” and the recitals there'n of anv matters or lacts shall
be conciusive proof of the truthtulness thereof. Trustee's fees for any of the
services mentioned in tkis paradraph shall be not less than £5.

10. Upon any default by grantor hereunder. beneficiary mav at ans
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any xecuritv for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as hene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any takind or damage af the
property, and the application or release thereol as atoresaid, shall not curs or
waive any delault or notice of default hereunder or invalidate any act dose
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time beingd of the
essence with respect to such payment and/or periormance, the beneliciary max
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustre to foreciose this trust deed bv
advertisernent and sale, or may direct the trustec to pursue any ofher right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertissment and sale, the bensiiciary or
the trustee shall execute and cause to be recorded hix written notice of delault
and his election to sell the said described real properfy to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then u-qulred by law and proce»d to foreclose this trust deed
in the manner provided in ORS 86.735 1o 56.79¢5

I3. After the trustee has commenced torecinsure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other persan so privileged by ORS 86.753, may cure
the delault or defaults. 11 the delault consists ol a isilure to pay. when due,
sums secured by the trust deed, the defauit may be cured by paying the
entire amouni due at the time of the cure other than such pottinn as would
not then be due had no delault accurred. Any other defsult that is capable of
being cured may be cured hy tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
detaults, the person ellecting the cure shall pray to the beneficiary all costy
and expenses aclua”y incurred in enlorcing the obligation of the truet gesd
together with trustee’s and attarney’s ires not exceeding the amounis provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the tune to which said sale mayv
be postponed as provided by law. The frustee m.u sell said properey either
in one parcel or in separate parcels and shall sel! the parcel or parcels at
auction to the highest bidder ior cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as regquired by jaw conveying
the property so sold, but without any covenant or warraniy, express or im-
plied. T}I’u recitals in the deed of any matters of fact shall be conclusive proot
of the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary., may purchase ar the saie.

15, When trustee seils pursuant 1o the poners provided Kecein,
shail apply the proceeds of sale to payment of (1) the expenien oof sale, 17+
cluding the compensation of the trustee and a reascnable charge by trustees
attorney, (2) to the obligation secured by the trust deed. +J7i (o all persons
having recorded liens subsequent 1o the interest of the trustee in the frust
deed as Ihetr interests may appear in the order ol their priority and (45 the
surplus, i¥ any, fo the grantor or to his successar in interest entitied to suck
surplus.

16, Beneliviary mav {rom finse 0 futie Appoinf A stivesesr s opyes
sorn (o any fruafee nared herein o5 fo ams frimfee apgs
under. Upon such appuointmens, am? wosas comevame to the
frusfee, the latter shall be vested with o rooavwmers amd Junies conferred
upon any trustee herein nanted or appomted decsunder Each snch apporntment
and substitution shall be made by written ntrurment executed by braeliciary,
which, when recarded in the mortgaie records of the county or eounties n
which the property is situated, shall be conchin s praof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this de=d, duly exerited and
acknowledged is made a public recaord ax provided by law. Truttes 30 oped
obligated 1o notily any party hereto of pending aale under any other desd of
trust or ol any action or procreding in which grantar, benshicinry or trustes
shall be a party unless such action or proceeding is hrought by fruster.

trastee

St eruar nred Herw

D

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon Srate B

f

bv- s

or savings and loon associotion outhorized to do business under the laws of Oregon or the United States, a title insurance company authar z
property of this state, its subsidiaries, affiliates, cgents or brunches, the United svam or any agency thereof, or an escrow agent ficensed under OFS éVé 535 s
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The grantor covenants and agre i v and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Thigrantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-:
YL Pl s : i

£

a3, 1ey-for-grantor's-personal{ iy -orfou Purposes<(see-frportant-Notice betow ,
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of their heirs, legatees, devisees, administrators, executors,
personal represenitatives, suc igns. 1 the holder and owner, including piedgee. of the confract
secured hereby, iei in. H deed and whenever the context so requires, the masculine
gender includes the femi; and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

1 O R AFO %&?\N‘QE\CMQ ne. :
* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a} or {b) is BY s ‘{\S *;ff«&,@«ﬁv\\mf%ﬁﬁgj/f;\

not applicable; if warranty {a) is applicable and the beneficiary is a creditor /
as such word is defined in the Truth-in-Lending Act and Regulati x, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

(! the signer of the above is o corporation,
vse the form of acknowlsdgement oppaotite.)

' Coti Corniz
STATE OF OREGON, STATE OF OREGON,

) ss.

County o!_.i‘Sa_’.‘, Mateo . ) County of Klamath )
This instrument was acknowledged before me on This instrument was acknowledged before me on JUlY

. Al ,.ﬂ.t,xd.aa 1993 by . 1993 4,
e Wal tee Coavrn , , as e
: e - - 5; Oregon Motor Sports Manufacturing, Inc.

hr

Notary Public for Otegon
(SEAL)
My commission expires:

A AT OOt
My eammussion exgpires Apntd, 1904 g
: REQUEST FOR FULL RECONVEYANCE

To be used only when ebligations have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
eed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured Dy said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and daocuments to

ED: FROHNMAYFR, DEATHERAGE, PRATT, JAMIESON,
DATED: ... .. 19 . TURNER & CLARKE, P.C.

Bred; st

Do not lose er destroy this Trust Deed OR THE NOTE which it secures. Beth must be deliverad to the trustes for cancellation before seconveyonce will be mads.

TRUST DEED i  srarmor orsaon

{FORM No. 881.1} County of ... Klamath
STEVENS-NESS LAW FUB.CO-,PO"TLANQ. ouk, . I Cefti{y fhﬂt the w.’t}]in ,‘nsrrument
was received for record on the. 9th day
of August
4. o'clock .P.M., and recorded
SPACE RESERVED in book/reel/volume No. ..M93........on
FOR page ... 19740 or as fee/file /instru-
RECORDER'S USE ment/microfi!m/reception No..65984..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Benefticiary

AFTER RECORDING RETURN TO

/(-’ 7 ....Evel}'n»‘Biehn,.,.County...Cler.k

NAME . TITLE

By@d{a.&.rd‘_,}.) Lo raeiDeputsy
$15.00 -




