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THIS TRUST DEED, made this —__Sth _ day of

James L. Stout and Roxanne Evans Stout, husband and wife

, as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as beneficiary;
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WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 8 in Block 34 of FIFTH ADDITION TO KLAMATH RIVER ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

o

Tax Acct #4008-006BA-02300 Key #622419

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor’s performance under this trust deed and note it secures may not be assigned to or be assumed by another party. in the svent of an attempted assignment or
assumption, the entire unpaid balance shall become immediately due and payable. Which said described real property is not currently used for agncultural, timber or
grazing purposes, together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water nghts, easements, or privileges now or hereatter
belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating. ventdating. air-conditioning, refrnigerating.
watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-lo-wall carpeting and knoleurm.
shades and buiit-in appliances now or hereafter installed in or used in connection with the above described premises. including alt interest therein which the grantar
has or may hereafter acquire, for the purpose of securing performance of each agreement of the grantor herein contained and the payment of the sum of

*%Two Thousand Eight Hundred Thirty Five

& No/l0Q%*kxkkkkkkkihhhkshkk g 2

3 Dollars,

with interest thereon according to the terms of a promissory note of even date herewith, payable to the beneficiary or order and made by the grantor, principal and

interest being payable in monthly instaliments of (3 34,77 ) commencing

This trust deed shall further secure the payment of such additional money. if
any, as may be loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.
if the indebtedness secured by this trust deed is evidenced by more than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on another, as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and that the grantor will and his heirs, executors and
administrators shall warrant and defend his said title thereto against the claims of
all persons whomsoever.

The grantor covenanis and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against said
property; to keep said property free from all encumbrances having precedence over
this trust deed: to complete all buildings in course of construction or hereafter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced: to repair and restore promptly and in good
workmanlike manner any building or improvement on said property which may be
damaged or destroyed and pay, when due, all costs incurred therefor; to allow
heneficiary to inspect said property at all times during construction; to replace any
worsk or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficiary of such fact; not to remove or destroy any building or improvements
now or hereafter constructed on said premises; to keep all buiidings and
improvements now or hereafter erected upon said property in good repair and to
commit or suffer no waste of said premises; to keep all buildings, property and
improvements now or hereaiter erected on said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time
require, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the beneficiary,
and to deliver the original paticy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary attached and with premium paid, to
the principal place of business of the beneficiary at least fifteen days prior to the
effective date of any such policy of insurance. If said policy of insurance is not so
tendered, the beneficiary ay in its own discretion obtain insurance for the benefit
of the beneficiary, which insurance shall be non-cancellable by the grantor during
the full term of the policy thus oblained.

In order to provide regularly for the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees fo pay to the
beneficiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the note or obligation secured hereby, an amount
equal to one-twelfth {1/12th) of the taxes. assessments and other charges due and
payable with respect to said property within each succeeding twelve months, and
also one-thirty-sixth {1/36th) of the insurance premiums payable with respect to said
property within each succeeding three years whife this trust deed remains in effect,
as estimated and directed by the beneficiary, such sums to be credited to the principal
of the loan untit required for the several purposes thereof and shall thereupon be
charged to the principat of the loan; or. at the option of the beneficiary, the sums
so paid shall be held by the beneficiary in trust as a reserve account, without interest.
to pay said premiums, taxes, assessments or other charges when they shall become
due and payable.

While the grantor is to pay any and all taxes, assessments and other charges
levied or assessed against said property, or any part thereof, before the same begin
to bear interest and also to pay premiums on ail insurance policies upon said property,
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby autharizes the beneficiary to pay any and all taxes, assessments and other
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charges levied or imposed against said property i the amounts as shown by the
statements thereof furnished by the collector of such taxes. assessments Gf
othercharges, and to pay the insurance premiums m the amounts shown on the
statements submitted by the insurance carriers or thair representatives, andtocharge
said sums to the principal of the 10an of 1o withdraw the sums which may be required
from the reserve account, if any. estabiished for that purpose. The grantor agrees
inno event to hold the beneficiary responsibte for failure to have any insurance writien
or for any loss or damage grawing out of a defect in any insurance policy. and the
heneficiary hereby is authorized, in the event of any loss. 10 compromise and setiie
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. in computing the amount of the indebtedness
for payment and satisfaction in full or upon sale or other acquisition of the property
by the beneficiary after default. any balance remaining in the reserve accountshall
be credited to the indebtedness. It the reserve account for taxes. assessments.
insurance preminms and other charges is not sufficient at any time for the payment
of such charges as they become due, the grantor shafl pay the deticit to the benehiciary
upon demand, and if not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligation
secured hereby.

Should the grantor fail to keep any of the foregoing covenants. then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note. shall be repayatie by the grantor
on demand and shali be secured by the lien of this trust deed. In this connection.
the beneticiary shall have the right in its discretion to complete any improvements
made on said premises and also to make such repairs to said properly as in s
sole discretion it may deem necessary or advisable

The grantor further agrees to comply with all laws, ordinancas. requlations.
covenants, conditions and restrictions affecting said praperty. to pay all costs, fees
and expenses of this trust, including the cost of titie search. as well as the glher
costs and expenses of the trustee incurred in connection with o7 in enforcing this
obligation, and trustee's and attorney's fees actually incurred: to appear innand defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee: and to pay ait costs and expenses. incluging
cost of evidence of title and attorney's fees in a reasonable sum 1o be fixed by the
court, in any such action or proceedingin which the henehiciary o trustes may apprar
and in any suit brought by beneficiarny 1 foreciose this deed. and alt said sums shatl
be secured by this trust ceed

The beneficiary will furnish to the grantor an written request therefar an annual
statement of account but shail not be obligatad or regquired fo furnsh any further
statements of account.

It is mutally agreed that

1. In the event that any porticn or all ¢f said property snait be faken undar
the right of eminent domain or condemnation. the heneticiary shali have the nght
to commence, prosecuie in 1S Own name. appRar m of defend any achon or
proceedings, or to make any compronuse or settiement in connachon with such
taking and, if it so elects, to require that all or any poriion of the money's payable
as compensation for such taking, which are in excess of the ampunt regwred 10
pay all reasonable costs, expenses and attorney's fees necessanily pad or incurred
by the grantor in such proseedings, shali be paid 19 the benehciary and apphed by
it first upon any reasonable costs and expanses and attorney’s tees necessarily paid
or incurred by the beneficiary in such proceedings, and the bakance appled upon
the indebtedness secured hereby: and the grantor agrees. at its own expense. 10
take such actions and execute such instruments as shall be necessary in obtaining
such compensation, promptly upon ihe benshciary's request.
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m time to time upon written request of the beneficiary,  then due under this trust deed and the GbUgavTs sy reg thereby {ncluding costs .
resentation of this deed and the note for endorsement {in  and expenses actually incurred in entoreing the terms of the ebhigation and trustes's
, for cancellation), without affecting the liability of any person and attorney’s fees not Exceeding the amount provider by 1aw) other than such portian
ebtedness, the trustee may (a) consent to the making of  of the principal as would nt then be due had no defays accurreg and thetey cure
any map or plat of said property; (b) join in granting any easement or cieating any  the defayit, .
restriction thereon, (c) join in any subordi{lation or other agreement affecting this deed 8. After the fapse of such time a3 may then be required by law following t5e
nvey without 3 ,  recordation of said notice of defaylt ang aming of said notice of sale. the trustee shal
; any reconveyance sell said property at the time ang place fixed by him in said nstice of sale. either a5
entitled thereto™ and the recitals A > Shall be 3 whole of in separate parcels, and in such scier as he may detersung a1 pubihe auction
proof of the truthfuln . fo the highest bidder for cagh. 1 Lpetel v of the United States. payabie at the
shail be not less than $5.00, time of sale. Trustee may Rastpone safe of it or any portion of sarg property by pubic
3. As additional security, grantor hereby assigns to beneficiary during the announcement at such time ang place of sale and from time 15 tme thereatler may
continuanceoithesetrustsallrents. issues, royalties and pro!itsofrhepropenyaffected postpone the sale by public anng cement at the time fiveq by the preceding
by this deed and of any personal property foc | grantor shall defauit postponement. The trustae shall de 0 the purchaser his deed in 6rm a3 required
in the payment of any indebted, by faw, conveying the Property sg sold, but withcut Ay Covenant or warranty express
or implied. The recitals in the deed of any matters or facts shall be o
of the truthfulness thereof Any person, ex the trustee hut inglu ing the grants-
and the beneticiary, May purchase at the sals.
9. When the Trustee seis PuTSUARt 10 the powers provided heren. the fruntes
hereby secured, enter PO shail apply the proceeds of the trysts £ 35 {0lows™ (1] To the expenses of the
f, in its own name sue 00 cale including the compensaton ol the: trustee, and a reasonas: tharge by the attorney
thase past due and unpaid, (2) To the obligation secureq by the tri: d {31 o all peisans having recorged
liens subsequent to the interests of the 1y i the trust deed as their IRerests appear
e y in the order of their priovty (4) The surphyy, of 2nY. 10 the grantor of the tryst deed
as the beneficiary may determine. ) . ) ) o 1o his successor in interest entitied to -y surphus
4. The entering upon and taking possession of said property, the collection of
Such rents, issues and profits or the proceeds of fire and other insurance policies o 10. For any reason permittad by 1o 1 BeRENiCiary may trom ime 16 Time appornt
ation or awards for any taking or damage of the property, and the application @ SUCCESS0r of successors to any truslee named herein, or 13 any successor trustee
or release thereof, as aforesaid, shall not cyre or waive any default or notice of default  aPPainted hereunder. Upon such appomtmant and without conveyance 1o the successor
trustee, the latter shall be vested vith an title. powers and duties conferred upon any

hereunder or invalidate any act done pursuant to such notice. k > ]
. SV - trustee herein named or appointed hereurder Each such appomtment ang substitution
5. The grantor shall notify beneficiary in writing of any sale or contract for sale oS made by written instrument executed by the beneficiary. contaming reference
of the abave describeq property and furnish beneficiary on 2 form supplied it with such {0 this trust deed and its place of recore, ahigy, vhen recorded in the oftice of the
hersonal information concerning the purchaser as would ordinarily be fequired of a county clerk or recorder of the county or countes in which the property is sityated.
new loan applicant and shall pay beneficiary a service charge. shall be conclusive proof of Proper appointment of the successor tristee.

6. Time is of the essence of this in 11. Trustee accepts this trust when this teed. duly executed and acknewledged
payment of EU! ‘ I is made a public record, as Provided by izw. The trustee is not obligated to oty any
party hereto of pending sale under any other deed of trust er of any action of procesding

in which the rantor, beneficiary or trustes shall be a party unless such sction or

proceading is brought by the trustee.

12, This deed applies to, inures to the benefit of, and binds all parties hereto.
secured hereby, wherey their ‘r{ejrs, lg“g.aiegs devisees, administrators, executors, sucgessqs and assigns ﬂje
notice thereof as then required by law. lerm “beneficiary” shall mean the holder and owner, including piedgee. of the note

. . . . secured hereby, whether or not named as 2 benehciary berein. 1n €ONstruing thrs deed

7. Atter default and any time prior to five days before the date set by e trustee whenever the context so requires, the mastubne gender includes the femiine ands

forthetrustee'ssale, the grantor or other person sg privileged may pay the entire amount or neuter, and the singular number includss the plural,

IN WITNESS WHEREOQF, said grantor has hereunto set hig hand and sea) the day and.year first alﬁx}gyntten

(SEAL
STATE OF OREGON » ( )
County of _Klamath S8 @i 73 M_L_&::—/L’)L/i (SEAL)

Roxanne Evans SEout
THIS IS TO CERTIFY that on this __ 5th day of¢g“3t\.19 93 . before me. the undersigned, a

Notary Public in and for said county and state, personally appeared the within named .

James L. Stout and Roxanne Evans Stout e e _

to me personally known to be the identical individual ( s ) named in and who executed the foregoing instrumeni and acknowledged to me that
they

executed the same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY haye hy RbSiaRmmdesd affixed my ial seal the day and year last above wiritten
OFFICIAL SEAL g

i1 A JUDITH L. CALOWELL

f ,._.,F/ NOTARY PUBLIC. %%579,2;‘ =
0§ e comsono e, ., |

Loan No J : 40321 STATE OF OREGON

5 County of —— Klamath SS.
TR UST DEED F certify that the within instrument was

James L. Stout received for record on the 1lth _ day of
—===£%. 5tout

Roxanne Evang Stout ,_“ff:‘_lg;_ﬁ,. 19_93 ,

T 233 X )
(OONTT st THis attl:33 oclock __A M. ang recorded in
Grantor SPACE, RESERVED book Ma3 on page 19992

FOR RECORDING Record of Mortgages of saig County.
LABEL IN COUNTIES

TO
KLAMATH FIRST FEDERAL SAVINGS WHERE usin) Wit h d seal of ffixed
AND LOAN ASSOCIATION 1iness my hand and seal ¢ County affixed,

Beneficiary -u;.EMe.lyn,,,B__iehn.w »

SRS T
Deputy

Fee $15.00

REQUEST FOR FuLL RECOMVEYANCE
To be used only when obligations fave beer paig

TO: William Sisemore, | Trustee

The undersigned is the legal owner and holdar of all indebtedness secured by the foregoing trust deed. Ay Sums secured by said tryst deed have been fully paig
and satisfied. Yoy hereby are directed, on payment to you of any sums owing to you under the terms of said tryst deed of pursuyant o Statule, 1o cancel a1t evidences
of indebtedness secured by said trust deed (which are delivered to Yyau herewith together with said trust deed) and tg reconvey, without warranly. 1o the parties designated

f said trust he estate now held by yo under the same.
by the terms of sai rust deed the estate now h ¥ you un m Kiamath First Federal Savings & Loan Associabon, Beneficiary

DATED: A9 By e
- ——




