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' THIS AGREEMENT, Made and entered into this August

1.

193

by and between Richard N. Belcher, Trustee o i amilton Educ 5 ,
hereinafter called the first party, and R LERELES 08VANngs and Loan Association .

hereinafter called the second party; WIT
Onor about ... . July 20 ,19.92 , ThomasR.Hamllton

, being the owner of the following described property in Klamath

County, Oregon, to-wit-
Lot 4 in Block 1, TRACT NO. 1165, MIRACLE MANOR, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

executed and delivered to the first party a certain TTUSCDQEd B

{State whether mortgage, trust deed, contract, secunity ogreement or otherwisel

(herein called the first party’s lien) on the property to secure the sum of $.1,275.82... . which lien was:

/ —Recorded on ....,July. 21 »19..92, in theMicrofiln Records of ... Klamath County,
Oregon, in bbbk /deb!/volume No. M92 at page ... 16075 . Add fol/ofs/ b} Filel/ldskifchd def/bditdc-
filhf ek plib Nl L 11111111/ Lirldidedel kdelidd Yo/ /

—Iv‘ilé&/o’r{///1////1/1//////[//,/l@[f.ll,/i/r/théUﬁddéi’/l{e/// L111L1111411 LILILLLILLILL 1] ] 1
LLLLILLLLY Cobhd], ek kb, [ Bdrb /it béé/s/féé/ﬁlé/’/r/slﬁwﬁddt/lﬁﬁéz,/ofﬁézl/lddfﬂiéb/dé.

LLLLLLLLLLL L I Gibdtchdd whidh)) ;
—/Cééité[i/bﬁz/a{ ;‘Jo{zﬁtﬂaé;s’eéz{efdt[ héiidd &t Which/Wds ditéd b fehb Kiltielg/dd L1 111111111111 11] /_5 19111,
/ / BEGeetfh /ot Stdvel ///1/1] ] LIl
7%f%ﬁ’%f§!/%ff¢ /”5 %‘%/fé )’é %%’7‘4‘%?@7- A PEPtor Metigies Wﬁé {//’5‘/7’%';/‘/ ’y ?‘/‘[}g//

#2917 9 ﬁl'fff’i DT L 111111 7 /"/“/‘f/'jj .,/J-/ 4//@7,:; PEFE? FFFfom:

PRFIT #1700 10 A9 T T e ma per gl e 905, W 1111117711 FFF53 pityigh)

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s

n and now is the owner and holder thereof and the debt thereby
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action)

The second party is about to loan the sumof $...120,000.00 --. to the present owner of the property, with
interest thereon at a rate not exceeding % per annum. This loan is to be secured by the present owner's
Trust Deed (hereinafter called
{State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or otherwise) . 4/
e k.
the second party’s lien) upon the property and is to be repaid not more than 30 3?5,” from its date.
' — OVER —

STATE OF OREGON, \ os
Cogntyof,..,.“.ﬂ.‘_ L IR

eectify that the within instrument

SUBORDINATION
AGREEMENT

was reCt\"ived for record on the. . ~day
-Richard. N...Belcher, Trustee

M., and recorded in

book/reel/volc\mge No..........o%page

BPACE RESERVED \, . .
hid and/or as fse/file/instru-

-Klamath First. Federal RECORDER'S Use ment/microfilm/r ption No...
N

P 0. . Box. 5270 Record of

.Klamath Falls, OR.. 97601 i of said county.

. Y
After recarding retum to {Name, Address, Zip): Witness my hanaﬁnd seal of

Klamath First Federal ) » County affixed.
P. 0.7Box 5270

Klamath "¥alls, OR Y7601




To induce the second party to make the Ioan last mentioned, the firss party heretofore has agreed and
consented to subordinate firs¢ party’s lien to the lien about to be taken by the second party as above set forth.
Now, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the firs¢ party, first party’s personaj representatives (or Successors) and assigns, hereby Covenants, con-
sents and agrees to and with the second party, second party’s persona} representatives (or successors) and assigns,
that the firss party’s lien on the Property is and shall always pe subject and subordinat
delivered to the second party, as aforesaid, and that
to that of the first party, provided always, how,
appropriate [inancing
ag,

ange, alter or

, singular includes the plurai,
Il apply equally to €orporations and to individuals.
his agreement; if the unders igned is a Corporation,
be signed and its seal, an < Auly authorized to do so
by order of its board of directors, > ’

This instrument was acknowle

¢ for Oregon

b I.. DOANE L. g )
Ns’.’gs‘?%ﬂum OREGON My commission expires //“/'9

> CORMISSION MD. 010307
MY ComMission exmpes NOV.01,1995
T NI a2 s LAt ey v:::aynmc.m

OFFICIAL SEAL thary Pub}

STATE OF OREGON: COUNTY OF KLAMATHY: ss.

Filed for record at request of ountain Title Company the _ 12th day
93 & 9:20 T

¥ .
of A?{ 12 oclock _ A M., and duly recorded in Vol. __M93 .
of _Mortgages on Page 20063 .
$ -County Clerk
FEE $15.00 Evelyn ighn il e ot




