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WHEN RECORDED MAIL TO

INDEPENDENCE ONE MORTGAGE :CORPORATICN
A MICHIGAN CORPORATION

1280 CIVIC DRIVE, SUITE 104

WALNUT CREEK, CA 94596

LOAN NUMBER: 2797615

ﬁ- Sﬂbﬂ;ﬁ/& g//q(/j // é [Space Above This Linc For Recording Data)
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on AUGUST 5TH, 1993
The grantor is
TERRY B NORRIS AND MELISSA NORRIS, HUSBAND AND WIFE

("Borrower™). The trustee is
ASPEN TITLE & ESCROW, AN OREGON CORPORATION
("Trustec™). The benceficiary is
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION .
which is organized and existing under the laws of MTICHIGAN , and whose address is
300 GALLERIA OFFICENTRE, SQUTHFIELD, MI 48034

("Lender™). Borrower owes Lender the principal sum of
EIGHTY THOUSAND TWO HUNDRED FIFTY AND NO/100
Dollars (USS. $ 80,250.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full dcbt, if not paid ecarlier, duc and payable on
SEPTEMBER 1ST, 2023 . This Security Instrument secures to Lender: (3) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proiect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants end agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in - kL.AMATH
County, Oregon:
A PARCEL OF LAND LYING IN GOVERNMENT LOT 3, SECTION 31, TOWNSHIP 37
SOUTH, RANGE 9 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF
KLAMATH, STATE OF OREGON, DESCRIBED AS FOLLOW:
BEGINNING AT THE NORTHEAST CORNER OF THE SAID LOT 3 AND RUNNING THENCE
NORTH 89 DECREES 49’ WEST ON THE NORTH LINE OF SAID LOT, 508.0 FEET;
THENCE SOUTH 26 DECREES 39’ WEST, 316.3 FEET; THENCE SOUTH 63 DEGREES
21’ EAST, 705.2 FEET TO A POINT ON THE EAST LINE OF SAID 1LOT; THENCE
NORTH 1 DEGREE 55’ EAST ON SAID EAST LINE 598.3 FEET TO THE POINT OF
BEGINNING. .
A
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which has the address of 1411 ELDERBERRY é,ANE

[Street]

Oregon 97601 ("Property Address™);
{Zip Codr}
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TOGETHER WITH sl the improvements now
and fixtures now or hereafter a part of the property.
InsnummLAuofmefmgoingismfaredminthisSecuﬂty

UNIFORM COVENANTS. Borrower and Lender covenant
1. Payment of Principal and Interest; Prepayment and
principal of and interest on the debt evidenced by the Note and

2. Funds for Taxeg and Insu
to Lender on the day monthly
yearly taxes and assessments which
leaschold payments or ground rents
flood insurance premiums, if any; (¢
to Lender, in accordance with th
items are called "Escrow Items,”

secured by this Security Instrument.

or hereafier erected on the and
lacements and additions ghall

Instrument as the “Property.”

Ce premiums, These
ROt 1o exceed the maximum
'S escrow account under the federal Real

frem time 10 time, 12 US.C, 82601 et seq. ("RESPA"), unless

80, Lender may, at any time, collect and hold Funds in an
the basis of current data and
plicable law.

the Funds, sho

made. The Funds are pledg

If the Funds held by Lend_er exceed the amounts permitted to be hc{d by applicable law, Lender shall account to

Bo

w. If the amount of the Funds held by

may so notify Borrower in writing, and, in

to make up the deficiency. Bomrower shall make up the
ion,

elve monthly Dayments, at Lender's sole discret
Upon payment in full of all sums secured by this Security Instrum

Funds held by Lender. If, under paragrap)
sale of the Property, shall apply any Fun

secured by this Security Instrument,

Property insured against loss by fire,
including floods or flooding, for wh
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h 21, Lender shall

acquire or » Lender, prior to the acquisition or
ds held by Lender at the time of acquisition or sale a5 5 credit against the sums

o be paid
er receipts
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insurence shall be chosen by Borrawer subject 10
intain coverage described above,
accordance with paragraph 7.

shall

hold the policies and rencwals. If Lender requires, Borrowes shall promply give 10 Len

renewal notices. In the event of 10S, Borrower shall give prompt notice 10 the insurance
proof of loss if not made pron_\pxly by Borrowet.

in writing, 108 chall be applied 0 restoration of repair of

urance
jon or repair iS economically feasible and Lender's security is not lessened. If the
Lender's security would be lessened, the insurance proceeds shall be
t, whether of not then due, with any excess paid to Bormrower, hi
swer within 30 days a notice from Lend the insurance carrier has
insurance proceeds. Lender may use the proceeds O repair or 1estore
Instrument, whether or not then due. The 30-day period will begin

when the notice is given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds 10 principal shall not extend of
postpone the due date of the monthly paymenis referred to in 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage 10 the Property prior © the acquisition shall pass to Lender to the exient of the sums securcd by this Security
Instrument immediately pri the acquisition.

6. Occupancys Preservation, Maintenance and Protectio er's Loan Application;
Leaseholds. Borrowel shall occupy, establish, and useé the Property “dence within SiXty days
after the execution of this Security Instrument and shall continue to 0CCUPY inci i
for at least one year wer the date of occupancy, unless Lender otherwise 2
unreasonably withheld, or unless extenuating cir i i
destroy, damage of impair the Property, allow the
be in default if any forfeiture action of i
could result in forfeiture of U
Lender’s security interest.

ing to be
rial impairment of the trument

ower, during jon process, §ave materially falsc of
i :1 information) in connection
rrower’s uecupancy of the
tisona . with all the provisions
the leaschold and the fec U gc unless Lender

agrees 1o the merger

7. Protection of Lender’s Bormrower fails 10 perform the covenants and agrecments
contained in this Security Instrument, or ing that may significantly affect Lender’s rights in the
Property (such as a ing in bankruptcy , for condemnation OF forfeiture or 10 enforce laws Of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendec’s rights in the
Property- Lender’s actions may include paying a1y sums secured by @ licn which has priority over this Sccurity Instrument,
appearing in court, paying reasonable attomeys’ fecs and entering on the Property 10 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do 0.

Any amounts disbursed der this paragraph 7 shall become additional debt of Bomower sccured by this
Security Instrument. Unless Borrow er agree 10 othi f payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, pon notice from Lender to Bomowdr
requesting payment.

8. Mortgage Insurance. If Lender required morigagc insurance condition of making the lo
Security Instrument, Borrower shall pay the premiums required i i i
reason, the mortgage insurance coverage required by Lender

i < ed to obtain coverage substantially equivalen

insurer
Lender each mon
insurance coverage lap:
fieu of mortgage insurance. LosS
insurance cOVErage (in the _
again becomes availab! ‘ i ired intai ¢ i
j i i ends in accordance with any writien

agreement betw .

9, Inspection. orits make reasonable entries upon and inspections of the Property- Lender shall
give Borrowet notice at the time of or prior 10 an inspection specifying reasonable cause for the inspecuon.

10. Condemnation. The proceeds of any award of claim for damages. direct or consequential, in connccuion with
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any condemnaﬁonmomamkingofmypmofmemm,mfmeonvcyminlimoiwndesmﬁm,mhmby
assignedmdshallbepaidtomdu. R

In the event of a toial mmmmwpﬁwmmmmwmm
lnsuummt.whemerornotmmduc. orrower. In the event of a parti taking of the Proparty i

which the fair markei immediatel mﬁmbm@mmwmmmﬁmm
securedbymiSSecurityInstrument i \ mmmwaw@g.
Lied by the following
(b)th:fairmarkctvalmo{d;c

partial taking of ®e

the sums secured by this Security Instrument

perty

perty in which the fair market
secured immediately before the taking,
otherwise provides, the proceeds shall be applied to the sums secured
are then due.

~ If the Propexty i abandoned by Borrower, Ot if, after notice by Lender to Borrower that the condemnor offers to make

an award or seule a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 0 collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to tic
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowex otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrowes Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured ity Instrument granted by Lender to any successor in interest

»s successors in interest. Leader

ime for payment of

otherwise modify amortization of the sums i i y d made by the

original Borrower of Borrower’s Successors in interest. Any right or remedy shall
not be a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agrecinesis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

h 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Insgument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreied so that the interest or othet 1oan charges collected or 0 be collected in connection
with the loan exceed the permitted then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied i
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated 25 2 partial prepayment without any

yment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ther method. The notice shall be directed to the
Property Address or any oth { A i Lender shall be given by
first class mail 0 Lender's address stated hegein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be decemed to have been given o Bomower of Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
‘conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument Of the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bommower is sold or transferred and Borrower is not a
without Lender’s prior written consent, Lender may, at its option, require immediate psyment in full of alls
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitcd by federal
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this i ithout furthex notice of demand on Borrowex.

18. Borrower’s Right to Reinstate. If Borrower megts cestain conditions, Borrower shall have the right © have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other period as
.lTE“ 194714 (9103} Form 3038 9/%0 (poge 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contzined in thais
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower: (3)
pays Lender all sums which then would be due under this Security Insirument and the Note as if no scceleration had
occurred; (b) cures any default of any other covenants or agrecments; {c) pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propesty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtea notice of any mvesuganon claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has ectual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remedization of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice
of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the iruth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all the sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Sccurity Instrument and all notes cvidencing debt secured by this Security
Instrument to Trustee. Trustce shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor rustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.
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Instrument, [Check applicable box(es)j
D Adjustable Rate Rider
D Graduated Paymeng Rider

D Balloon Rider

D Planned Unjt Development Rider
D Rate Improvement Rider

D Biweekly Payment Rider

Second Home Rider

D Other(s) [specify]
BY SIGNING BELOwW, Borrower

tsandagreesmmemandcovemmscomainedinpagcslthroughGofthis

Security Instrument and i any rider(s) executed by Bommower ang recorded with it

Witnesses:

—_—

STATE OF OREGON, Klamach
On this o6th day of
Terry B, Norris ang Melisga Norris

the foregoing instrument to be their

OFFICIAL SzaL
MARLENE T, ADDINGTON
NOTARYPUBUC-OREGON
COMMISSION NO. 022238

mmms&onemmwswmnzz
et R N b

STATE OF OREGON: COUNTY OF KLAMATH:

a

Filed for record at request of Aspen Title Company
of August AD, 19 93 , 11:37 oclock A M. and duly
of Mortgages 20098

FEE $35.00

MELISSA NORRTg
Social Security Number

Social Security Number
—_—

Social Security Number
County ss;

August, 1993 .personaﬂyappcamdﬂmabovcnamed
and acknowledged

voluntary sct ang deed.

on Page .
Evely‘n Biehn ~ County Clerk
By y . r s ¢
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