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THIS MORTGAGE, Made this ... /.7

BrC HodRL Volorng 3 Pégp 203@

dayof...August

between . WILLIAM F. DAVENPORT AND JEAN. A, DAVENPORT

&s mortgagor, and LESLIE KLEIN

State of Oregon, bounded and described as follows, to-wit:

Block 5, ORIGINAL TOWN OF LINKVILLE,
County of Klamath, State of Oregon.

The Southerly 78.3 feet of Lot 1,
NOW CITY OF KLAMATH FALLS, in the

WITNESSETH, That the mortgagor in consideration of -
OUSAND FIVE HUNDRED A

to mortgagor paid by the mortgagee, does hereby
personal representatives, successors and assigns,

Dottars (52150000 .

grant, bargain, sell and convey unto the mortgagee and mortgagee’s

that certain real property situated in Klamath Courity,

together with all and singular the tenements, hereditaments ‘and appurtenances thereunto belonging or in any way
appertaining, and which may hereafter thereto belong or appertain, and the rénts, issues and profits therefrom, and

any and all fixtures upon the premises at the
of this mortgage.

time of the execution of this mortgage or at any time during the term

TO HAVE AND TO HOLD the premises with the appurtenances unto the mortgagee and the morigagee's
personal representatives, successors and assigns forever.

e payment of one (or more) promissory niote(s}, in substantially the

This mortgage is intended to secure th
following form(s) :

an action is filed, the amount of such reasonak!c
appeal therein, is tried, heard or decided.

in full on January 1, 1994.

L

an_d...Jean,.,A.,..Da.v.enp.ort
severally promise to pay to the order of . Leslie Klein

*Principal and interest to be paid

after ddte, I (or if more than one maker) we jointly and |

, August 13 , 1993

t. Klamath Falls OR 97601
00—~ - - DOLLARS,

until paid; interest to be paid
ote, to becorne imme-

orney for collection, I/we

filed hereon: if a suit or

it or action, in,.’ud g any

FORM No. 216—PROMISSORY NOTE.
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SECOND MORTGAGE

WILLIAM F. AND JEAN A. DAVENPOE

10
LESLIE KLEIN

BPACE RESERVLD
FOR
RECORDER'S UBE

After recording retum to {Name, Address, Zip):

on page
as fee/file/instru-

Record of Mortgage of sa County,
Witness my hand
County affixed.




The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment becomes due,
Januvary 1, 1994 .. .

The mortgagor warrants that the procends oi the laan represen!ed by the note(s) and this mortgage are:

{a)* primarily for mortgagor's personal, family or household purposes (see Important Notice below ), or

(X XK X5 2032 XERO B Ky UGB 3K B SISO BO K 21 M MOt B 0 W K LS00 30 30 M OC DA 200 Bl ML 20X

This mortgage is inferior, secondary and subject to a prior mortgage on the premises, between William F. Daverxport
and Jean A. _Davenport S, I . .and Security Savings and

, dared J\.’.ly 31, 1579
79 _, and recorded in the mortgage records of the above-named county in book/recl/volume No. M~79 . at page 19085

thereof, and/or as tee/ file/instrument/microtilm/reception No. .. , (indicate which). reference to that prior mortdafge and thosw
mortgage records hereby being made. That first mortgage was given to secure a note for the principal sum of § 68 7 000.00 . The
unpaid principal balance thereof on the date of the execution of this mortgage is $ A and no more. Interest thereon is

That prior mortgage and the obligations secured thereby are hereinafter referred to az “first
mortgage.”
This mortgage is further conditioned upon the faithful observance by the mortgagor of the foliowingd covenants hereby expressly
entered into by the mortgagor, to-wit:
Mortgagor is lawfully seized of the premises, and the same are free from all encumbrances, excepe the first mortgage, and except (il

no further exceptions, so state) . .
and mortgagor will warrant and de[end the same against the claims and demands of ail persons whomsocever,

Mortgagor will do and perform all things required of mortgagor and pay all obligations due or to beconj due under the terms of the
first mortgage as well asthe note(s) thereby secured and secured hereby, principal and interest, according to the terms thereof.

Mortgagor will pay the promissory note('s) and all installments of interest thereon promptly as the same beconie dure, accorsding to the
tenor of the note(s).

So long as this mortgage remains in force, mortgagor will pay all taxzes, assessments, and other charges of every nature levicd or
assessed upon or against the premises when due and payable, according to law, and before the same become delinquent. and will alse payv
all taxes levied or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any miechanics liens or ather
encumbrances that, by operation of law or otherwise, become a lien upon the mortgaged prerises superiorito the lien of this mortgage.

Mortgagor will keep the improvements erected on the premises in good order and repair and will not comumit or sutfer any waste of
the premises. At the request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more financing staterments
pursuant to the Unitorm Commercial Code, in form satisfactory to the mortgagee and will pay for filing the same in the propes public
office(s). as well as the cost of any lien secarch made by filing officers or searching agencies as miay be deemed désirable by the mortdagere.

So long as this mortgage shall remain in force, mortgagor will keep the buildinigs now erected. or any which may herealter be erected

on the premises, insured against loss or damage by fire, with extended coverage, fo the exteat of § in some company 6r
companies acceptable to the mortgagee and for the benefit of both parties hereto as their interests may appear. and will deliver all the
policies and renewals thereof to the mortgagee.

NOW, THEREFORE, if the mortgagor shall pay the promissory note(s) and shall tully satisty and comply with the covenants here-
inbefore set forth, then this conveyance shall be void, but otherwise it shall remain in full force and virtue as a mortgage to secure the
payment of the promissory note(’s) in accordance with the terms thereof and the performance of the covenants and agreements herein con-
tained. Any failure to make any of the payments provided for in the note(s)} or this mortgage when the same shall become due or payahle,
or to perform any agreement herein contained, shall give to the mortgagee the option to declare the whole amount due on the note(s), or
unpaid thereon or on this mortgage, at once due and payable, and this mortgage by reason thereol mav be foreciosed at any time these
after. 1f the mortgagor shall fail to pay any taxes or other charges or any lien or insurance premium as hecein provided to bhe dane, the
mortgagee shall have the option to pay the same. Any payment so made shall be added to and become a pact of the debt secvired Dy this
mortgage, and draw interest at the same rate as the note(s) without waiver. however, of any right arising frem breach of any of the
covenants herein. Time is of the essence with respect to all sums due hereunder, and the promissory note(s).

In case a suit or action is brought to foreclose this mortgage, the court may. upon motion of the holders ol the moctgare, withous
respect to the condition of the property, appoint a receiver to coliect the rents and profits arising out of the premises and direct the
receiver to apply such rents and profits to the payment and satisfaction of the amount due undeethis muortgsafe, fivst deducting afl propere
charges and expenses of the receivership, including a reasonable charge for attorney fees,

In the event any suit or action to foreclose this morigage is commenced, the losing [party therein agrees to pay the attorney fees,
costs and disbursements of the prevailing party, including statutory costs and disbursements and costs of title report(s) and/or title search,
If any appeal is taken from any judgment cr decree entered pursuant {c such suit or action, the losing party on appeal therein promises to pav
the attorney fees, costs and disbursements, including all statutory costs and disbursermeats, of the prevailing party. To the extent permitted
by law, all such sums shall be and are secured by the lien of this mortgage and shall be included in the judgément or decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to, inure to the benalit of, and hind the personal repre-
sentatives, successors and{or assigns of the mortgagor and of the mortgagee respectively.

In construing this mortgage and related note(’s), it is understood that the mortgagor or mortgagee mas he more than ene persen.
It the context so requires, the singular shall be taken to mean and include the plural. Generally, all grammatical changes shall be made,
assumed and implied tc make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the mortgagor has executed this instrument the day and year first above written.

If the mortgagor is a corporation, it has caused its name to be signed and its seal, if any, atfixed by an officer or
other person duly authorized to do so by order of its board of directors.

STATE OF OREGON, County of _.Xlamath ..) ss.
This instrument was acknowledged before me on August..13
by..William.F. Davenport. and Jean.A..Davenport
This instrument was acknowledged before me on

by ...

for Oregon

* IMPORTANT NOTICE’:';DH.M, by lining out, whichever warranty {0} or (b} is inapplicable. If warranty {a} is opplicable, ond if the mortgagee iz @
creditor, as such word ‘is defined in the Truth-in-Lending Act and Regulation Z, the MUST comply with the Act and Regulation by making

required disclosures. For this purpose, use Stevens-Ness Form No. 1319 or squivalent. i
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N: COUNTY OF KLAMATH:
13th day
d.in Vol M93 R

STATE OF OREGO

P_M.. and duly yecorde

request of

Filed for record at
of ___BuBe —— AD., 1993 —
of W on Pa 20309 —
. County Clerk
pg: L '/ e Y1k R SE A BN

BY

FEE $1° .00




