53-195C

FORM No. B81—Oregon Trust Deed Series—TRUST DEED. 08_ -l 8-93A 1 .l . 00 R c VD COPYRIGHT 1350 STEVENS.NESS LAW PUBLISHING CO., PCRTLAND, O 37104

" 66441

(s X3
¥

Vol 2.3 Page_<0598.
THIS TRUST DEED, made this ...1&th. @y of coi Jupe- v , 19.93.., between

TRUST DEED

REALVEST,
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH .County, Oregon, described as:

Lot 59, Block 97, Klamath Falls Forest Estates, Highway 66 Plat, Unit 4, Klamath Ccunty,
Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment cf the

sum of . THREE THOUSAND THREE. HUNDRED. DOLLARS. .($3,300.00).

- . S . e e .....Dollars, with interest thereon according to the torms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the {inal payment of principal and interest hereof, if

not sooner paid, to be due and payable JU:LY 15, 2005 X - R .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said nnte
hecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. apreed to Dn
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent ar approvial of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressad  therein, or
herein, shail become immediately due and payable.

To protect the security of this trust deed, grantor agrees: .
1. To protect, preserve and maintain said properly in good condition granting any easement o1 crealind any re<dpeiion therron: fci foin an ans
and repair; not to renove or demolish any building or improvement therenn; subordination or nther agrerment aliecting this decd or the tien or chards
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty. alt or any part ol the propeety. The

2. Ta complete or restore promptly and in good and workmanlike Arantee in_any reconveyance may e descnibed as the Tpersen o pepenn
manner any . building or improvement which may be constructed, damaged or  lcdally entitled thereto, and the seestals there no ot any matters or faris <k
destroyed thereon, and pay when due all eosts incurred therefor. be conclusive prool ol the truthlalpess thereof, Trusiee’s fees for any of the

3. To comply with all laws, ordinances, reguiations, covenants, condi- services mentioned in this paradraph shall he oot less than 85
tions and restrictions aliecting said property: if the beneficiary sa requests, 1o . 10, Upon any default by grantor hereunder, henclicrary may al ani
join-in executing such linancing statements pursuant to the Uniform Commer- time without notice. cither in person. by adent or by a seceives Jo Fre g
cial Code as the bencliciary wmay require and to pay lor filing same in the  poinled by a court, and without regard to the adequasy of any security for
proper public oflice or offices. as well as the cost ol all lien searches made the indebtedness kereby secured, enter upon and faks pistessien af said prop
by filing oflicers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own pams sue nr cthern e collect the fonts,
beneliciary. jssues and profits, includingd those past dur ard nnpaid, I appiv the <ame,
" To provide and continuously maintain insurance on the buildinds Joss costs and expenses of aperatinn and eodlection, fnelchng eogernmalit yftes
nasw or hercatfer erected on the said premises agdainst loss or damage by fire ney's lees upon any indebtedness secured hereby, amd in such crder as bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may defermine.
an amount not less than § . ... . . - _, written in 11. The entering upon and taking pocsessinn ol said  property. the
companies acceptable to the Beneliciary, with loss payable to the latter; all collectian of such rante, issues and prolits. ar the proceeds of e and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for amy taking er domagde of the
it the grantor shall lail lor any reason ta procure any such insurance and to property. and the applicatinn or release therenf s aloresawd, shall net coare or
deliver said policies to the beneficiary at least lilteen days prior to the cxpira- waive any default or notice ol delault hererinder or invahdate any act done
tinn o. any policy ol insurance now or herealter placed on said buildings, pursuant to such nntice.
the bencliciary may procure the same at dranfor's expense. The amount 12. Upon delault by grantor in payment ol any indebtedpess srcured
collected under any fire_or other insurance policy may be applied by beneli- poreby or in his performance ol any agreement hereunder, titne bemd of the
ciary upon any indeltedness secared hereby and in such order as beneficiary  oosence with respect to such payment and/or perlormance, the benelictary may
thay determine. or at option of beneficiary the entire amount so collected. or  grclare all sums secured hereby immediately due and payable. In <uch aa
any part thereol, may be released to grantor. Such application or relcase shall event the beneliciary at his election may proceed to forecloxs this trust desd
not cure or waive any default or notice ol delault hereunder or invalidate any in equity as a mortgage or direct the frusire 1o lorectose this trust dead by
act dene pursuant to such motice. I e omont and sale, or may ditect the toter fo pursue aay other ficht or

P e waid prentises froe from construction liens and to pav all  pupedy, either af law or in equity. which the brnelicory oy have. In the event
(aves, assessments and ather charges that ‘may be fevied or assessed upon or - ghe heneliciary elects to foreclos iy medyertiserent and sale, the hepslciary o
against said properly beivre any part ol such taxes, assrssments and othrer the tristee shall execute ard cause 100 b preosded bas wedten potee al default
chardes become past due or delinqurnt and promptly deliver recripts therefor g his slection 10 sell the said described real properts (o satisty the ahiutaten
to beneliciary: should the grantor lail to make paymens of any taxes, aswess-  soeqred hereby whereupon the frustes shall fra the tume and place of <alr. e
ments, insurance premiums, liens or other charges payable by grantor, either [0y thereol as then required by daw and proceed to foreciose ths trust dred
by direct paymenf or by providing beneliciary with funds with which to i the manner provided in ORS 86 715 o 5679
make such payment, beneliciary may, at s aption, make payment thereol, 13 Alter the trustre has commenced Ingeclicure by adverticement and
and the amount so paid. with interest at the rate set forth in the note secured cale, and at any time prinr to S days belore the date the troster conducts the
herehy, together with the obligations described in paragraphs 6 and 7 of this sale. the grantne or any othee peewon o praviteged by ORS A4 TSI v cree
Bere R eatt ‘Do ndddodd fo and becone @ part of the debt seeured by this i’ qelult or detaylts. 1 the delauls cormts o wttte t1 v, when dur,
trust deed, without waiver of any rights arising Irom brench of any of the o 0 eeured by the trusi deed. the delault may be cured by pavind the
covenants hercof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure othsr than such porfion as wensld
erty hereinbelore described, as well as the grantor, shall be Lound to the rot then be due had no delault oecurced  Any oother defauit that s capable ni
same extenf that hey are bound for the poyment ol the obligation herein beingd cured may be cured by temderind the peefnemance reqspsed urder the
deseribed, and all such payments <hall be immediately due and payable with- obligation or vrust deed. In any cate, in adifion to curing the delauft or
out notice, and the nonpayment thereot shall, at the option of the beneliciary. Gelmults, the person rifscting the Cure shail pav to the beoeficiary all conte
render all sums secured by this trust deed immediately due and payable and and sxpenses actually incusrred m epinreing the obligatmn of the trus desd
constitute a breach of this trust deed. . . fodethes with trustee’s apd attorres’s fers ot excerding the amaunts provided

6. To pay all costs, lees and expenses ol this trust including the cost g faw.
of title search as well as the other costs and expensas ol the trustee incurred 14, Otherwise, the sale shali be held on the date and af the tirne and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the nofice of safe oo the pinse t R h sand eale moaw
fecs actually incurred. . i i be postponed an provided by law, The trintee pias weil sond propeels crrhey

. To appear in and delend any action or proceeding purporting (o in one parcel or in sepacats parcels and shall weil the parcel or pan
alfect the security rights or powers of beneliciary or trustee; and in any suil, auction to the hichest biddee Ior cas®h pavabic ar the frmse of male Trimtes
action or proceeding in which the beneliciary or trustee may appear, including whall deliver 1o the purchaser its dee an Do g regrsred By convey
any suil lor the loreclosare of this - o pay all costs and capenses, in- che properfy so weg, DUt wiibeag oany oeeran:
cluding evidence of title and the beneliciary’s or trustee’'s attorney’s lees: the plird. The vecuals in the deed nf any reacrees o f fa?
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be wl the truthiulness therrol, Any person, evoiu Lo the toastze
fived by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary. may g Trase at the wile
decree of the trial court, grantor lurther afrees to pay such sum as the ap- 15. When frustee sells pursgant o (ke powers proveled herein, fouites
pellate court shall adjudde reasonable as the beneliciary’s or (rusfec’s attor- shall apply the procesds of sale 1o payment of 1) the expences o sale a0
ney's fees on such appeal. cluding lhe}tnn‘p.’;s&fizrﬁ o the trut-e and a seasonable charde by frinfee s

H . attorney, (2) to the obligation secured by the trust ared. (1) to all pereons

It is mutually agreed that.. . h.‘rind’rmnlﬂl Jiens subsaquent to the interest ol the trusice in M’: frist

8. In the event that any portion or all of said property shall be taken  deed as their interesis may araeas in the erder of their pristity and (4} the
under the right ol eminent domain or condemnation. beneliciary shall have the surplus. # anv, to the dramrer or i B sueresesr an inferest entitled to suack
right, il it so elects, to require that all or any portion of the monies pay akle surplus
as compensation for such taking, which are in excess of the amount tequired I8 Beecinisy o e e Crreree apgennf o edrasor of socres
to pay all reasonable costs, expercs and attorney’s lees neceasardy prasd or e fir e frrgatee s SRR vy weper-sor frastes appeanted bese
incarred by grantor in such proceedings. shall be paid (o benelwiary and e P YT ) - : et rramoe fo the stwersanr
applied by it lirst upon any reasonable costs and expenses and attarney’s foes, trustre, the [ttivr sha’i be - . twets aml oduties contersed
both in the trial and appellate courts, necessarily paid or incurred by hene. upen any traster heren mamsd P P e K Each surh appesntioent
liciary in such proceedings, and the balance applied upon the indebtedness ard substitation shall be made By westien v evevuted by Dhenefician
secured hereby; and drantor agrees, at its own expense, to take such actions which, when recorded n the orsrade cod Lt the couniv pr rounfres
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. <hali be conciiaee proai of proper appoinfment
pensation, pramptly upon hencliciary’s request. of the succervarr frustes,

9. At any time and from time to time upon writfen request ol bene- 17, Trustee accepts this teust when thie deed, duly  eveented  quand
liciary, payment of its lees and presentation of this deed and the nnte for ackpowiedged i+ made a public record as provided by daw. Trustee i< vt
endorsentent (in case ol lull reconveyances, lor cancellation), without allecting abligated to notify any party hereta of pending <ale under any othee decd of
the liability of any person for the pay f the indebted trustes may trust or of any zctisn or proceeding in which granfor, beneliciary or trusice

Ol
(a) consent to the making of any map or plat ol said property; (b) join in shal? be a party unless such action or proceeding is brought by truster.

NOTE: The Trust Deed Act provides that the trustee hereunder must be rither an citorney, who is an achive memher of the Qragan State Bar, o bark, trog! empony
or savings ond loan assaclation authorized o do businexs under the laws of Oragon or the United Statss, a titls msurance compony mrthanzed 1o nsure titie ta real
propeity of this stafe, s subsidnrees, atfiliates, ogents o hranches, the United Stales o any agency thrreel or an erraw agent tcensed under ORS 6785035 to €90 &
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantior warrants that the procceds of the loan represented by the above descri
(a)* primarily for grantor’s personal, family or household purposes (see Important

hed note and this trust deed are:
Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business of commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneliciary shall.mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
not applicable; if warranly {a) is applicable and the beneficiary is @ creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making vequired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowﬁadéed before

by AL, 7 & M A LD

Z SOOI S T

ve written.

This instrument was acknowledged before me on

}'ARY PUBLIC-

NO

COMMISSION RO. U 2%

MIMISSION EXPIRES MAR. 16, 1
S ":’;3’5‘: z

ot

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

TO: .. e B , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been {ully paid and satislied. You hereby are directed, on payment fo

you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents to

DATED: ... P 22

to the parties designated by the terms of said trust deed the

Beneficiary

Do not lose or destroy this Trus! Deed OR THE NOTE which it secures, Both must be delivared te ths yrustes for cantsllatien belere retanyaycnee will be made.

e

““TRUST DEED |

(FORM No. L1}

STEVENS-NESS LAW PUB.CO.. PORTLAND. ORE.

SPACE RESERVED
FOR

LePvesT M
CZANER PKWY, #1265
LAS VEGAS, bV 89102

RECORDER'S USE

Beneliciary
AFTER RECORDING RETURN TO

REALVEST, INC.

Fee $15.00

STATE OF OREGON,
County of Klamath...
I certity that the within instrument
was received for record on the .18th day

in book/reel/voiume No. ..

598 ......oras fee/tile/instru-
meni‘/’micro!ilm/reception No....66441,
Record of Mortgages of said County.

Witness my hand and seal of
County alfixed.

NAMEL

B ;@;@LLL( PYRA (Y328 sk Ae Deputy




