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THIS TRUST DEED, muads this ...13 50 day of AUGUST L1993, Betwesn

e TM, GALLQWAY... AND.. BEZLY...GALLOUAY. .. HUSBAND. ... WLER
16709 Jnd STREET EAST, SUMNER, WA 98390

ASPEN TITLE & ESCROW, INC.

MONTY. B. KLINGAMAN..&.INEZ.RLINGAMAN. BUSBAND..&.WIER

800 S. STATE STREET #56 SUTHERLIN, OR. 97479
WITNESSETH:

Grantor irrevocably grants, bargaina, aells and conveys to frustee in trust, with power of ssle, the proparty in

Klamath County, Oregon, dascribad as:

, 83 Grantor,
as Trustes, end

, a8 Beneliclery,

10T 5, BLOCK 5, TRACT NO 1042, TWO RIVERS NORTH, IN THE
COUNTY OF KLAMATH, STATE OF OREGON.

CODE 253 MAP 2607-1BO TL 2100

togethar with all ord eindular the {fansmants, haregitaments and &ppurtensnces snd all other righin tdereunto belonging oc in arywles now
‘l'lrm haronifsr apperisining, and the rents, ittuss and prolits thoreot and all fixtursa now or herealtsr siteolnd o v In conmection with
proparfy.
FOR THE PURPOSE OF SECURING PERFORMANCE of each ngrasmant of grantor hersin cuoigined and peyment of the s
ot STX . THOUSAND..&.00/10Q... .5 % X% w kK K K kKX

- Dollars, with Interest thsreon scowding to ik torgs of & promlmocy
i evon date hecowith, payabls 1o beroticlery or order and made by Zgranfw. the flnnl payment of prinelssl and Interest horsol, if
not soonor paid, fo bs Jue and payable AUGUST, .10, 552003

The dafe of maturliy of the debt searrod by this instrumeni 13 the date, sixisd sbove, on which tha linal fratallmmnt of the ooty
bocomes dus and poyable,

To profect the ssearity of ¢thia trust dand, grantor egrask:

1, To proiect, pressevs and maintain ¢he properiy in dood conditlon and repair; not to remove or dsmolich any balidlng or 1o
provamont $hereon; not o commit or parmit any wasie of ¢ha properly.

2, To complain or restere promptly and in docd ard hobiteble condition sny Building or Improvement which may be oorutructed,
damaged or dadforsd thereon, and pay when dus oll cozis iteared tharelar.

3. To comply with all Jaws, ordinnnces, refulations, covenents, conditions and rastrictiona atlecting the property; il the benellcinry
@0 roquosts, fo Join in execating such {inancing stetements pursuant to the Unilonn Cenunercial Coda s the bersilolary mey require and
to pay for Hling sams In the proper publle oflice or offices, ax well a1 the cost of all lien sesrches mude by fillng ofilcers or sasrching
agencles as may by deamod dagirable by ths baneliciery.

4, To provide and conflnuously meintaln insurence on the Bulldings now or Sermaiter erected or the properly sdeinst lose of
darmsage by Hra and such other hesarde 22 the Benaflclary aay from tlme to time require, In an gmount not Iass than §
wriiten In companisz ucceptebla éc the Bboneliclary, with loss payable to the letlor} 1 policies of Insurance thall be daliversd to tha
{iciery aw anon = Inwirsd; If the grantor ahall falf for eny reason fo procure any such Inssrancs and to delivar the policler to the benseflclary
nt Inaxt filtean days prior to the expleation of any poilsy of insurance now or herealtar placed on the bulldings, the bereficlary muy pro-
cure the aamoe at grantor's exponse. Tho amount collectad undsr any fire or otine Insurence polioy may b applisd by beneliclery upen
any Indebtedness cecured Rareby and In euch crder as banellclary may determina, of &i option of baneticiary the entire amouni 8o collacted,
or any part therecf, mey be rolexscd fo grantor. Such application or rolasze shkall not cire or walve any dsfault of natica of defeuit hare-
undsr or invalidate any act done pursuant to such notice.

O To kesp the properiy ires drcen construction flers and to pay all tates, adsasezenia 8nd cfhar chsrgen that may be levied o
aubassed upon or ngainst the properly balore any part of such taxes, asistimenta end othsr chargss become past dus or delinguent and
peamptly dellver rscaipfa tharafor fo bensiiclary} sheuld the drantor fsil o fmake payment of any fazas, sssszamenty, Inrurence promimms,
llans or other chargea paynble by grantor, alther by diract payment or by providing benaticlary with funds with which (o mske such pay-
mant, beneliclary may, at lis cptlon, make paymani theract, and the amount ¥ pald, wit Inferest at tha rate est forth in the note
sweurad hareby, together with the obligations described in poregeaphs 6 and 7 of ¢his trust deed, shall bo ndded to sod becama & part of
the dabt asoured by thla truat deed, without walver of any rights arlslng irom breach of any of the covensris havoof and for such paymenis,
with interest aa sloresald, tha property hareinbslore described, a2 well a3 ths granior, ehall be bound fo the sams sxtsrt thaf they &rs
Bound for the payment of the obligation herein dexcribad, and all such payments shall be Immedintely dua and paysbls without nodics,
and the nonpaymant theroot shall, at ths ontion of tha bonelitlary, render all eums wscured by thiy irust dead Imomadiately due and pay-
able and coratitute a breach of this frust deed,

6. To pay ali coats, fesa snd expermas of this trust including the cost of title sserch ae well as the other costn and expenzen of the
trustes incurtod in connsctlion with or iIn enforeing thia obligaticn and fruates's and sitormy’s fsex acfuslly Incurred,

7. To appear in and dafend any action or ptocudl:f purporiing to aflect the eocurity tights o powers of bensliclary or frusies}
and in any ouit, actlon or procseding in which the beneliciary or trusfes may appear, induding any sult for the foraciogure of thin desd,
to pay all coste snd expsesay, including evidence of title and the hrnaliclary's of trustes's atiornsy's fses; tha amcunt ol sHeenay's fees
mantionad in thia paragraph 7 in all ceser hall 83 #1zad by ths trial court and In the event of an apponl lrom sny Juddeent or decres of
tho trial courd, grantor furthar agroes o pay guch e us the appaliste court shsil adjudge r bk ha Sonsliclary's or (ruatse's si-
tornay's {esc on such sppeal.

It in mutually egreed thai:

8. In ths eveni that any portion ar all ol the ptoperty shall be taksn under the tlght o} eminsnt Jomaln or condsrnnation, bar-
Hlclary ahall havo the right, it it so elocts, to require that all or any portica of tha monles payabls #5 cempensation for mich taking,

NOTHE: The Trest Dead Act prevides that tha inntas hersundse must be elther on atamey, whe 18 on attive member of the Orogen Stole Bar, w bank,
$1usk cempany or agvings end leun asanclotion autherizad t» do butinass under tha lows of Orages e 1he Unitad Siates, a thilp Insurpnoe campeny @
tixed to lasura tlilo to real property of thiz stahs, ifs subaidlades, clfiliates, egenh or brunshes, fhe Uniled Siotse or ony mgeecy tnreol, or on RATOW
ogent eaneed under ORE 6;6.!0! to 694,503,

TRUST DEED STATEQF OREGON,

County .

I certify.that the within instrumant

waa received record on the .......day
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which #r0 In excoss of the amount required fo pay all razzoneblo couts, expanses and atiornay’s fosa nacsuzarily paid of Iscurrod By graator
in such procesdings, ehall be pald to benaticlary and epplled by li first upon any ressonable costs and expences and aticeney’s £o08, Doth
In tho trinl and appeliate courts, necersarily pald or incurrad by Bonallclary in suoh procsadings, and ¢he balarce appiled upan the Indsbied-
noss ascurod hereby; and grantor agrose, at Jis own exparss, ta faks such fons snd ta guch Inatr ts 53 shall be swcoasary
in oblalalng such compeneation, prompily upan beneliclury’s ragtiast.

9, A any tlmo and from tima to thna upon writien request of bansliclery, payment of its les2 end prevaniation of this deed and
the note for andarsemant (in caso of full reconvayanioas, for cancellation), without alleoting tha liabllity of any pericn for the peyaent ol
the indehtadnays, trisiea may (=) consent io the mltmglz of any map or plat of ths property: {5) Join in granting eny easemont or creai-
ing any reairlction tharean; (o) join in uny eubordination or other agresmont ailsoting thin desd or the lisn oc charge thareol; (d)
raconvey, withaut warranty, all or sny pert of the propsriy. The grantes In any reconvayance may be dexoribed s the “parson or paragne
Iogally aniltled tharsto,’ and the rocitals thsrsin of eny matiets or lacts shall b conciusive proo! of the truthlulnees éhareol, Trustas's
fanz lor any of the services mantionsd In this puagl;aph ghall be not less than 85,

10. Upon any dafeul? b:;jrmlar herounder, boneliclary muay at any timo without noiles, slther In parson, by agant or by a recalver
fo ba appointad By o court, and withoyt redred to the ad of 2ny rty for tha indabtodnsss haraby pacured, onter upon and isks
powamion of the propsrly or any past thereol, in ita own nams sua or atherwiss colleat tha rands, lesuos and profits, inoluding ¢hoes paet
duao and unpaid, and apply the same, los» cosip and ozpansas of oparation and collsction, :'ndudl'n‘ readonahle attormsy's feet upon any
indebtadnaea escured horeby, and In such erder as bansliciary may datarmina.

11. The entering upon and éaking pdmossion of tha property, ths collection of such rents, fssuae ard profiis, or the proceeds of lire
end other inturance policles or compematlon or awarda lor any taking or damaga of tha property, and tha application or ralesse thoract a
alorosald, shell not cute or walve any delault or notice of detsult harsundsr or invalidate any act dons pursuant to such notles.

.~ 12. Upondelault by granter In paymant of any Indebladnass sscured Reroby or In drentor’s parformancs of eny agresmant hereundor, (Ime
boing of the egsenco with respect fo such paymant andlor performence, the bansHoiary wmay declira all eums sscured Feredy imwmediately
dus and payablo. In such an ovent the baneliclary may alsct to procesd to forsclose this trust desd in equity a3 & aerigage or Giroct the
trustes fo foracioso this trust dead by sdvertiumant and scle, or may direct the truties to pursus sny other rlght or remiedy, elthor at
Iaw or in squity, which the banaficiary msy have. In the event the bensliclaty electy to foreclose by advertisemont and salo, tha bens-
Holary or ths trustse ehall exacute and causa to bs recorded & written notics of dofault and election to soil the proparty fo eatiddy the obliga-
ton sacured hareby whoraupon tha frustea shall fix tha ticne &nd place of salo, give rotlos thoroot av then required by fmw and procsed
to lorcclozs this frust dosd in the manner provided in ORS 85.735 1o 86.793.

13, Alfor tho trugica hac { lorecloaurs by edvertleantment and cale, and at any tme peior to 5 daye batora the dais tha
trustes conducis the mals, ifa drantor or any other pericn to privileged by ORS 86,753, may curs the detault or delaults, I the delsult
coraleta of a fallure to pay, whan dae, suma sacured by the trust deed, the delault may bo cured by payind ths entlre pmount dus at tha
tims of tho cure othar than such portion as would not thon ba dus hed no delsult oocurred. Any other dotault that is capablo of belng
cured may ba cursd by isndaring the parlormance required undar the obligation or trust doed. I'n any csss, in addition to curing ths de-
foult or defaulls, the person effecting the curs ahall pay fo the bensilciary all costs and oxpansas ectuslly Incurred in snioroing
tha obligation of tha irust deed together with trustes's and atiorney's fees nof oxcooding the aswounts providsd by law.

14. Othsrwis, tho stle shall ba held on the date and af tho ¢imo and place derignaisd in ths notioa of sale or the time to which
the sale ozy be postponed as provided by law. Thy trusteo may sell the proparty efther In ans paroel or in asparate percels and shall ssll
the parcs] or parcels at auction fo the highost bidder for cash, payable at tha tims of ssle, Trustea shall deliver to the purchaser lis desd
in lorm as required by law conveying the propsrty oo 8a)d, but wilhout any covanant or warranty, exprass or Implisd, The recitals In the
deed of any matisra of fact ehall ba conolueive preot of the truthiulnpss theraot, Any person, excluding tho truates, but including the

to¢ and b ticlary, may purchase at tho sale.

15. When trustes salls pursuant fo the poweors provided horoln, trusies shall apply the procseds of azle (o payuwnt ol (1) the ex-
penusz of mala, including the compensstion of the trustes and a coasonable charde by {rustes’s atiornay, ('2) to tha obligation ssoursd by
the truxd dead, (3) to all persans having recordsd lens subsequent to tho Intorast of the trustes In thu trust desd s thair Interssta mey
apgoar in tha ordar of thelr priority and (4) the eurplua, it any, to the deantor or fo any sucosssor In intornst entitled to xuoh surplus.

16. Bonaliciary may lrom timo to tithe appalnt 8 BUCCEEIOr Of succassors fo any (rusiss namad hsroin or to any successcr fruies
sppoiniad hereunder. Upon such appoiniment, and without conveyancs o tha succamor trustes, ths lattsr shall be vested with all tith,
powars and dutlex sonferced upon any fruatos hersin named or appointed hersunder. Eaxch such appointmant and subatitution shall be
made by written Instrument executed by benebiclary, which, when rasorded in the inorigege ravards of tha county or countiss In which the
2roparly o sltuated, shall bs conclunlve proot al proper appolntment of the succesor frustee.

17, Trustes accagie thia frust whan thia daed, duiy tod and aok fedgod, is mads a public record ns provided by law. Trustoe
is not cbligated io notily aty party herato of psnding uale undar any other doed of frust or of ary action or proceoding In which grantor,
pensliclpry or érustea shall bs & party unless such ection or p ding Is brought by trustse,

Tha drantor covenants and sgreex to and with the bansflolery and tha bensiiciary's succassor In interest that the granior g lawlully
soizad in {za aimpls of tha real proporty and has a valid, unencumbsced tlila tharsio

and that ¢he grantor will warrant and forever datond the sama againat all pereons whomeoevar,
Tha grantor warranis that the procoeds of the loan raprasantad by ths above doscribed nots and {hiy trust deed ers:
(&) primaslly for grantor'a psseonal, tamily or household purposer (see Jmpartant Notica Lalow),
(b) or an organisaticn, ot (oven if grantor Is & natural person) are for bual ar cinl purpoes,
Thip doad spplioz fo, inures fo the bunetii of and binde &ll partles hereto, tholt helirs, legatcss, devisces, edminisirators, sxscutots,

porsonal rapramntatives, siocestors and asslgna. The term banellolary ahall mean the holder owner, Including pladgee, of the conirect
rscured hareby, whathsr or not named as 8 Bansticlaty hereln,

In constrying thin mortdmge, it is understood that the mortfagor or merigages may ba more thaa cne purson; that il tha confext so
tequires, the aingular ehall ba taken to meun &nd include the plural, and that genorally all grammatical changes shall ba msdes, szsumed end
Impliod to make the provisions hereof apply equally to corporstioma and to individuah.

IN WITNESS WHEREOR, the grantor has oxwﬁg_ this instrument the day/and year firat ebove written,

* [MPORTANT HGYICE: Dolete, by lining oul, whishevsr warrenty {g) or [b) is
nrot epplizable; if wawaniy {a) Is epplicakle and the baneficiary is a cradiior
as sucth werd I dafinad in the Trothein-landing Act and Rogulation 2, the
Boneliclery MUST comply with tho Act and Regulati king rageired
dissl 8 Ness Form No. 1319, or equivalent,

for this purposs wso
i complianss with the Act Is not required, dise, ls netlie.
STATE PR
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. j . f ,
otary Public I J

My commisslom expires .2 /&07‘1‘1’

STATE OF OREGON: COUNTY OF KLAMATH: 58,

Filed for record at request of Aspen Title Co the __ 20th
of Aug A.D., 19 93 at 3:34 oclock __P M., and duly recorded in Vol.
of Mortgages on Page __ 20996
Evel}{n Biehn - (‘\\mu’\‘ Clerk :
FEE $]_5_00 By mmclaXer Cewe t ) RN ONT L,
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