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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 20, 1993, betwaen WILLIAM T LENNINGER and MILDRED L LENNINGER,

AN ESTATE IN FEE SIMPLE AS TENANTS BY THE ENTIRETY, whose address Is 5819 WINTER AVENUE,
» OR 97603 (referred to below as “Grantor”); and First Interstate Bank of Oregon, N.A., whose
aln St., PO BOX 608, KLAMATH FALLS, OR 97601 (referred to below ag "Lender”).

GRANT OF MORTGAGE. For valuable Grantor mortgages and conveys to Lender all of Grantor's right, title, and interest in and to
the following described s isting or Subsequently erected or affixed buildings, improvements and fixtures; all easements,
A s ) watercourses and ditch rights (including stock in utilities with ditch or imigation rights); and al}
» royalties, and profits refating to the real Property, including without limitation all minerals, oil, gas, geothermal and similar matters, [ocated

In KLAMATH County, State of Oregon (the "Real Property”):

n the Oregon
Grantor. The word "Grantor” means WILLIAM T LEN|

Guarantor. The word "Guarantor” means and inclu
connection with the Indebtedness,

Indebtedness. The word

Lender to discharge obiigations of Grantor or expenses incurred by Lender to enforce obiigations of
interest on such amounts as provided in this Mortgage.

Note. The word "Note” means the Promissory note or credit agresment dated August 20, 1993, In the original principal amount of
$22,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the Ppromissory note or agreement, The maturity date of this Mongage Is August 1s, . The rate of interest on the Note is
subject to Indexing, adjustment, renewal, or ranegotiation,

Personal Property. The words "Personal Property” mean aji equipment, fixtures, and other articles of personal property now or hereatter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such Property; and together with alf Pproceeds (including without limitation al insurance proceecls and refunds of
Premiums) from any sale or other disposition of the Property. )

Property. The word "Property” means col
Real Property. The words "Real Prope , i Mortgage" section.

Rents. The word "Rents” means all present and future fents, revenues, royalties, profits, and other benefits derived from the
Property,

Possesslon and Use, Until in defautt, Grantor may remajn in Ppossession and control of and operate and manage the Real Property and collect

the Rents, THIS INSTRUMENT wiLL NOT ALLOW USE OFf THE PROPERTY DESCRIBED IN- THIS INSTRUMENT ‘1N VIOLATION OF

APPLICABLE LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INST, RUMENT, THE PERSON ACQUIRING FEE
PR OR C

;’JTI'LE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
SES.
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Duty to Maintaln. Grantor shall maintain tiva Property in tenantable c&ncﬁﬁon and promptly perform alt fepairs, replacements, ang maintenance
necessary to preserve its value, } : :

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripplng of or waste on or 1o the
Property or any portion of the Pro, A ly without limitation, Grantor wijl not remove, or grant to any other party the right 1o remove, any
timber, minerais (including oil and 9as), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE -

property interest, if any G
more than twenty-five percent (25%) of the voting
exercised by Lender if such exe ibit

rendered or material furnished to the Property,
Lender under this Mortgage, except for the lien o

PROPERTY DAMAGE INSURANCE. The followi

EXPENDITURES BY LENDER. comply with any provision of
material[y affect Lender’s interests in the Propeny. Lende

policy or (i) 3 ayment which will be due and payable at the Note's maturity. This
Mortgage also will secure Payment of these amounts, The rights provided for in this paragraph shall be in addition 1o any other rights or any remedies
to which Lender may be entitied on account of the default, Any such action by Lender shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mongage.

nts that: (a) Grantor holds good and marketable title of record 1o the Property In fee simple, free and clear of ali liens and
encumbrances other than those set forth in the Real Property description or In any title insurance policy, titie repont, or finaj tile cpinion issued in
favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the ful) right, power, and authority to execute and deliver
this Mortgage to Lender, . :

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forev
lawful claims of alj persons.

DEFAULT. Each of the following,

the Note, or

Insolvency. The Insolvency of Grantor, appointment of a receiver for any part of Grantor's Property, any assignment for the benefit of craditors,
the nt of

commencermn| any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution. or termination  of

Grantor's existenca as a going business @ ). cep rohibited by federal law or Oregon law, the death of
Grantor (if Grantor Is an individu age.

Events Affecting Guarantor,
dies or bocomes incompetant,

Insecurtty. Lender In good faith deams itsetf insecure,

Lender shall have all the fights and remedies of a secured party under

y obtain a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Nonjudlclal Sale, f permitted by applicable law, Lender may foreclose Grantor's Interest in all or in any par of the Personal Property or the Real
Property by nonjudicial salg,
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; Expenses. In the event of foreclosure of this Mortgage, Lender éhall be entitled to recover from Grantor Lender'é atlorneys’ fees
Nnts necessarily incurred by Lender In Pursuing such foreciosure,

Applicable Law. Thig Morigage has been delivered to Lender and a
govemodbyandoonmodlnawonhnogwmnhohmoimasmofomgon

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State of
Oregon as 1o all Indebtedness securad by this Mortgage,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

INDIVIDUAL ACKNOWLEDGMENT
STATE OF OZ/ e

COUNTY OF // 4V A7/ ‘ o

On this day before me, the undersigned Notary Pubiic, Personally appeared WILLIAM T LENNINGER and MILDRED L LENNINGER, to me known to

be the Individuals described in and who executed the Morigage, and acknowledged that they signed the Mortgage as their free and voluntary act und
deed, for the uses and Purposes therein mentioned,

Gandand.ofﬂclalseanhls 7. 197 2
Hy p A L/

Notary Publlevl.glﬁgnd for the

LASER PRO {tm) Ver, 3.\‘{11\(:) 1893 CFi Bankers Service Gfoup, tnc. All rights reserved,
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