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" and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
Tesrdiemd

T THIS TRUST DEED, made this ... 18.... day of * August.. 19,93, between
.. CATHY. KING N - e

66691 R ¢ Voluma3 Pagek1134 @

as Grantor,
i MOUNTAIN..TITLE. COMPANY. OF. KLAMATH.COUNTY. ... —— as Trustee, and
.-WATYEN. YEE,..WATMUN. YEF. & WATHUN. YER,..not..as:Terants.in. Comman.but .with Rights.of

Surv1vorsh1p : o o ’ R ;

as Beneficiary,
~ WITNESSETH: :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH. . County, Oregon, described as: ~ -~ ° o )

thereof on file in the office of the County Clerk of Klamath County, :
Oregon. . FRER R AR SR IR ' '

Lot 2 in Block 14 of NORTH KLAMATH FALLS, according-to the official plat

24 4

together with all and singular the ¢ ts, hered. and appurten: and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of euci: ;gre‘ément of grantfor herein contained and payment of the sum
OF e **THIRTY - BIGHT - THOUSAND - NINE - HUNDRED - TWELVE-AND-TEN- /- 100 thS A A AR

Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sconer paid, to be due and payable - pe r.terms. .of note. 19 :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of the note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary, then,
at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall

become immediately due and payable. :

To protect the security of this trust deed, grantor agrees:

. 1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. . - -

3. To comply with all laws, ordi regulations, cov conditions and restrictions atfecting the property; if the beneficiary
s0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by liling ofticers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and contimiously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than $not -applicablg
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to Pg bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. =

5. To keep the property tree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, ts, insurance premis
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without. notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear ih and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;

2,

to pay all costs and exp ev of title and the beneficiary's or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that: . . )

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond tion, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation. for such taking,

NOTE: The Trust Deed Act provides that the tee h der must be either an altornoy, who is an active member of the Oregon State Bar, o bank,
trust company or savings and loan tation authorized to do busl under the laws of Oregon or the United States, a title insurance company autho-
rized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585, v - el :

_.STATE OF OREGON,

. TRUST DEED
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CATHY. KING - ‘
5729 ALTAMONT DRIVE :
KLAMATH FALLS, OR 97603
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o ATMUN  YEB ' & FOR . ..on
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which are in excess of the amount required to pay all fen; ble costs, exp 3 and attorney's fees necessarily paid or incurred by grantor
in Asuch;proeaedinéa, shall be paid to beneliciary and applied by it tirse upon any . r, ble costs and and attorney's fees, both
in the trial and late courts, ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness sacured horoby; -and grantor, agrees, at its own oXponse, to take such actions and such insts s as shall be necessary
e 3 mpensation, promptly upon beneticiary's request, .
i time upon written request of beneticiary, Payment of ity fees and Dbresentation of this deed and
feconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of th (b) join in granting any easement or creat-
ing any restriction thereon; (c) join'in any subordination or other agresment atlecting this doed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the Property. The grantee in any reconveyance may be described a
legally_entitled .thereto,” and the recitals therein of any matters or facts shall be conclusive proof
fees for any of ‘the services mentioned in this paragraph shall be not less than $5,
10. Upon any default by grantor hereunder, beneticiary may at any time without notice, by agent or by a receiver
to be appointed by a court, i fi i ured, enter upon and take
7 i its, including those past
attorney’s feas upon any

tion of such rents, issues and profits, or the proceeds of fire
mage of the Property, and the application or release thereof s
ereunder or invalidate any act done pursuant to such notice.
reby or in grantor's perfor.
the beneficiar

he obliga-
d proceed

13. After the trustee ha ed for, ¢t and sale, and at¢ any time prior to § days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or detagulss, If the defauls
consists of a failure to bay, when due, sums secured by the trust deed, the defauls may be cured by paying the entire amount due at the
time of the cure other than such Portion as would no¢ then be due had no default occurred. Any other default that is capable of being

ed under ¢h

cured may be cured by tendering the performance requir e obligation or truss deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneticiary all cos!s and expenses actually incurred in enforcing
the obligation of the st deed together with trustee's and attorney's fees not exceeding the amounts provided by Igw.,

le shall at the time and place designated in the notice

tru,
14, Otherwise, the
the sale ma

Payment of (1) the ax-
he obligation secured by

and that the grantor will warra,
The grantor warrants tha
(a)* primarily tor grantor'
b) for an organization,
This deed applies-to, i 1 i i i administrators, executors,
Personal repr ives, i T iCil nd owner, including pledgee, of the contract
secured hereby, i - .
In const i: it i trustee and/or beneﬁciary may each be more than one person;
if the context so requires, i lude the plural, and that Benerally all drammatical changes shall be
made, assumed and impli isi ally to corporations and to individuals,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty. (a) or (b} is
; If |f c

not y {a) is appli and the beneficiary is o credifor
as such word is defined in the Tmlh—ln-hndlng Act and Regulation Z, the
bencficiary Mus ply with the Act and Requl king required
discl ; for this purpose use Stavens-Ness Form No. 1319, or equivaleny, -
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was ackno , 1993
THY KING ,

vany

This instrument was acknowledged before me on

Ui COME GG
MY COMMISTICH 7 -

STATE OF OREGON; - - -
County of Klamath 58, - ' \ ¢ used only when obligations have been paid.)

itee
Filed for record at request of:

Mountain Title co

Ry 3%
on this __23rd _ day of _Aug. AD.19 93 . = OFFILIAL SERL ™
at ___3:26 ___ o'clock —PR M. and duly recorded : 3 MARY KENNEALLY
in Vol. _M93 Martgages Page 21134
Evelyn Bie County Clerk : e
) ynBy . 20 VIV /Y /)7/;11,;‘//%

Fee, $15.00




