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. THIS TRUSTDE‘ED,‘made"this_st_h'_“daybf“ —© August - : —19.93 . between
‘o' Joseph D. Santos andear’e'nfD'."'Sahtos L : e

: — - as grantor, William Sisemore, s trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION; a corporation organized and existing under the laws of the Uniteg States,
as beneficiary; L ‘ . :

-~ WITNESSETH: ; -
_The grantor irrevocably grants, bargains, sells-and conveys to the trustee, in-trust, with power of sale, the property
in Klamath County, Oregon, described as: - :

Lot 10, Block 9, SIXTH ADDITION TO SUNSET VILLAGE~TRACT 1079, -according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. ‘

08-23-93p0p3: 40 RCVD

. MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION_AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid bafance shall become immediately due and payable. Which said described reaj praperty is not currently used for agricultural, timber or
{ i ingular the dappurtenances, tenements; hereditaments, rents, issues, profits, water rights, easements or privileges now or hereafter

€ appertaining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,

viatering and irrigation apparatus, equipment and fixtures, together with alf awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and linoleum,
shades and built-in appliances now or hereafter instafled in or used in connection with the above described premises, including all interest therein which the grantor

has or may hereafter acquire, for the purpose of securing performance of each agreement of the grantor herein contained and the ayment of the sum of
ne Thousand and no/100 I 9,006.00 ) Doliars,

with interest thereon according to the terms of a promissory note of even date herewith, payable to the beneficiary or order ang made by the grantor, prin‘cipal and
interest being payable in monthly instaliments of (5 .87.31 ) commencing September 10 .19 _93

This trust deed shall further secy charges levied or imposed against said property in the amounts as shown by the
any, as may b v i statements thereof furnished by the- collector of such taxes, assessments or
i i i premiums in the amounts shown on the
X or their representatives, and to charge
the beneficiary m. i i i i principal of the loan or to withdraw the sums which may be required
of any payment on one note and part on another, as the beneficiary may elegt, from the reserve account, if any, established for that purpose. The grantor agrees
The grantor hereby covenants to and with the trustee and the beneficiary herein Lr:f;gre ;ﬁ"’,ﬁ,"sﬁ"ﬂ :jhae"?: n: "C,':J,yi,;esgﬁ{’ :;bale(;gfref;ﬂ;:; ‘Zf '}?1:3?::;2 st:)r!?ncea\:gt:grel

the said premises and property conveyed by this trust deed are fre beneﬁciay .amage growing Y poticy,
/ . h ry. hereby is authorized, in the event of any loss, to compromise and settle
onces and that the grantor will and his heirs, executor Sand n any insurance company and to apply any such insurance receipts upon the

administrators shall warrant and defend his said title thereto against the claims of o : H

hy
all persons whomsoever, (heamour_ﬂ_on e inde|

granlor covenants and agrees to
nd, when due,

secured - hereby.

Should the grantor fail to kee,
benefici i i

of the beneficiary,
the full term of and in any suit brought by beneficia

In order to provide regularly for the prompt payment of said taxes, assessments be secured by this "",?t ““?" -
or other charges and insurance premiums, the grantor agrees to pay to the The beneficiary will furnish to the grantor on written request thersfor an annual
beneficiary, together with and in addition to the monthly payments of principal and - statement of account but shall not be obligated or required to furnish any further
interest payable under the terms of the note or obligation secured hereby, an amount statements - of account.
equal to one-twelfth (1/12th) of the . .
payable with respect to said prope; . tis mutally agr‘e‘ed‘ that: .
also one-thirty-sixth (1/36th) o the | i ( id: " 1. In the event that any portion or all of said property shail be taken under
property within each succeeding th i ins i . the right of emi domain or condemnation, the beneficiary shall-have the right
as estimated and direcled by the be, redited to the principal .t commence, prosecute | i i
of the loan until required for the several purposes thereof and shat] thereupon be
charged to the principal of the foan; or, at the option of the beneficiary, the sums
S0 paid shall be held by the beneficiary in trust as a reserve account, withaut interest,
to pay said premiums, taxes, assessments or other charges when they shall become
due and payable,

€55ary in obfaining
the beneficiary's request.




pam e ey
d’from time*to time-upon ,
fees and presentation of this deed and the note for endorsement (in
case of fult reconveyance, for cancellation), without a
for the payment of the indi

pmfr

her agreement affecting this deed
nty, all or any part of the property.
The grantee in any reconveyance may be described as the "person or persons legally
entitied thereto” and the recitals therein of any matters or facts shall be conclusive
praot of the truthfulness thereof, Trustee's fees for any of the services in this paragraph
shall be not less than $5.00.

3. As additional security, grantor hereby assigns to beneficiary ‘during - the
continuance of these trusts all rents, issues, royalties and profits of the property affected
by this deed and of any personal property located thereon. Until grantor shall defauit
in the payment of any indebtedness secured hereby or in the performance of any
agreement hereunder, grantor shall have the right to collect all such rents, issues,
royaities and profits earned prior to default as they become due and payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without notice,
either in person, by agent or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, entar upon
and take possession of said property, or any part thereof, in ifs own name sue for
or otherwise collect the rents, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and collection, including
reasonable attorney's fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine,

4. The entering upon and taking possession of said property, the collection of
such rents, issues and profits or the proceeds of fire ang other insurance policies or

5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the above described property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge.

6. Time is of the essence of this instrument and upon default by the grantor in
payment of any indebtedness secured hereby or in performance of any agreement
hereunder, the beneficiary may declare all sums secured hereby immediately due and
payable by delivery to the trustee of written notice of default and election to sell the
trust property, which notice trustee shall cause to be duly filed for record. Upon delivery
of said natice of default and election to sell, the beneficiary shall deposit with the trustee
this trust deed and all promissory notes and documents evidencing expenditures
secured hereby, whereupon the trustees shall fix the time and place of sale and give
natice thereof as then required by law.

7. After default and any time prior to five days before the date set by the trustee
forthetrustee’s sale, the grantor or other person so privileged may pay the entire amount

IN WITNESS WHEREOF, said grantor has hereunto set his hand and sea

STATE OF OREGON
County of __Klamath S5

BTN i o PN
written request of the beneficiary, :

August

- then die Uinder this trust deed ‘and the obligations secured thereby”(including: costs - - -
- and expenses actuallyv,iricur_req in enforcing the terms of the obligation and Gustee’s .
“and attorney’s fees not exceeding the amount provided by law) other than such portion
-of the principal as would not then be due had no default occurred and thereby cure™

the default,

- 8. After the lapse of such time as ma
recordation of said

9. When the Trustee sells pursuant to the powers provided herein, the trustee
shali apply the proceeds of the trustee's sale as follows: (1) To the expenses of the

including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
liens subsequent to the interests of the trustee in the trust deed as their interesls appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitled to such surplus, - -

trustee herein named or appointe

shall be made by written instru

to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the propenrty is situated,
shall be conclusive proof of proper appointment of the successor trustee.

y exectited and acknowledged
ee is not obligated to natify any
y action or proceeding
1y or trustee shall be a party unless such action or
proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties hereto,
heirs, legatees devisees, administrators, executors, successors and assigns. The
term-"beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein, In construing this deed
the context so requires, the masculine gender includes the feminine and/

or neuter, and the singular number includes the plural, :

I the day hnd y rﬁ;ﬁa%
)

BTLT s

Karen. D. Santos

(SEAL)

(SEAL)

THIS IS TO GERTIFY that on this_L7th_ gay of

Notary Public in and fof said county and state, personally appeared the within named

1993 before me. the undersigned, 2~

Joseph D. Santos and Karen D. Santos

HVHEREQFALRBAUE Sunto set my
7 NOTARY PUBLIC - OREGON,
COMMISSION NO. 018331

MY COMMISSION EXPIRES SEPT. 14, 1596

S R e

(SEAL)

going instrument and acknowledged to me that

executed the same freely and voluntarily for the uses and purposes therein expressed.

find and affixed my notarial sea%:z/and y/g;ﬁst above written.
L

Nomﬁ’ubtic for Oregon
My commission expires:

Z Jep-9¢

Loan No. __090-39-01641

TRUST DEED

Joseph D. Santos

Karen D. Santos

Grantor

T
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

After Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, OR. 97601

- Beneficiary

(DONT'T USE THiS
* SPACE; RESERVED
0 : FOR RECORDING

- “LABEL IN COUNTIES
" WHERE USED)

Fee $15.00

. STATE OF OREGON
"-County of __ Klamath ss.

[certify that the within instrument was
received for record on the _23¢d__ day of
' Aug, ,19_93
at 3:40o%clock P _ M., and recorded in
book M93 on page 21162
Record of Mortgages of said County.

- Witness my hand and seal of County affixed.

Evelyn Biehn,

) County Clerk 7
By@/yf e e /')’l I[IL:MALAJII

Deputy

HEQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Witliam Sisemore, , Trustee

The undersigned s the leaal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said trust deed have been fully paid
and satisfied. You hereby are directed, on payment to you of any sums awing to you under the térms of said trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by said trust deed (which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated

by the ferms of said trust deed the estate now held by you under the same..

DATED: .19

Klamath First Federal Savings & Loan Association, Beneficiary

By




