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~ \"‘I‘I-:IX‘HIS gRUs{%EED"made this ... - August 1993, between
D J.W. STAR :

» as Grantor,
s as Trustee, and

MICHAEL STARR and CLAUDETTE STARR, with rights of 'survivorship
: SRR WITNESSETH:: = - -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as: = - S :
SEE ATTACHED LEGAL DESCRIPTION_ ON EXHIBIT,"A";WHICH«IS, MADE A PART HEREQOF
BY THIS REFERENCE. PR DR

» as Beneficiary,

together with all and s, gular the ¢ ts, hereditaments and nbpurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connection with
the property. . R . R

of . .NINETEEN. THOUSAND FIVE HU’NDRED;AND...NO/JOD

; ; Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary ‘or order and made by grantor, the final payment of principal and interest hereof, if
7ot sooner paid, to be due and payable ......DEY. Lerms Note, 1o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the event the within described property, i
sold, conveyed, assigned or alienated by the grantor without first ha
at the bensficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable, - - - - . o S

To protect the security of this trust deed, grantor agrees: - S .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
Provement thereon; - S -

2. To complete or restore promptly and in
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3.:To comply with all laws, ordinances, regulati , COV diti and restricti affecting the property; if the beneticiary
' 80 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneticiary may require and

to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing otficers or searching
agencies as may be deemed desirable by the beneficiary. .

i ntinuously maintain insurance on the buildings now.or hereafter erected on the property against loss or

hazards as the beneticiary may from time to time require, in an amount not less than Snog..applicabl

with loss payable to the latter; all policies of insurance shall be delivered to the bene-

red; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary

at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-

cure the same at grantor’s expense. The amount collected under any tire or other insurance. policy may be applied by beneficiary upon

any indebtedness secured hereby and in such order as benefici. i or at option of beneticiary the entire amount so collected,

or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any default or notice of default here-

under or invalidate any act done pursuant to such notice.

S. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor {ail to make payment of any taxes, , insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its o, ® amount so paid, with interest at the rate set forth in the note

, shall be added to and become a part of

y of the covenants hereof and for such payments,

, shall be bound to the same extent that they are

bound for the p. of the obligation herein described, and all s, be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this tfrust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred. ’

7. To ih and defend any action or proceeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the benelici. « including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the rom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall a he beneliciary’s or trustes’s at-
torney’s fees on such appeal, : _ ’ :

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond ion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must be either an attorney, who is an active member of the Oregon State Bar, o bank,
trust company or savings ond loan iati therized to do busi under the laws of Oregon or the United States, a title insurance company qutho-
tized 1o insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585, - ' : S !
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: : BRI : Witness my hdqd and seal of
.. County afiixed. .
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P and attorney's 1568 necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applied by it tirst upon any reasonable costs and exponses & rney's_fees, both
in the trial and app llate courts, sarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured horel.y; and grantor 8grees, at its own exponso, to take such actions and execute such instruments as shall be necessary
in obtaining such ‘comp sion, promptly upon beneficiary’s request. Bart kS -

9, At any time and from time to time upon written requost of beneliciary, paymont of its loes and presentationt of this deed and
the note for endorsement (in case of full reconveyances, i ithout altecting the liability of any porson for the payment of
the indebtedness, (a) consent to the making of { the property; (b) join i easement or creat-
ing any rastriction thereon; (c) join in any subordination or other agresment atlecting- this deed or arge thereof; (d.

i arranty, all or any part of the property. The grantee in any reconve y i
» and the recitals therein of any matters or facts shall be conclusive proot of the tru
i entioned in this paragraph shall be not less - :
detault by grantor hereunder, beneliciary may at any out notice, either in persom, by agent or by a receiver
to be appointe and without regard to the adequacy 14 i the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name llect the rents, issues and profits, including those past

wﬁicﬁ are in e:;éesa of the amount required to pay all rea ble costs,

rson of persons
1. Trustee's

due and unpaid, and apply the same, Jess costs and expenses of operation_an including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation of awards for any taking or damage of the property, and the application or release thereof 88
aforesaid, shall not cure or waive any tice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon detaul t debtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with Jor performance, the benefici ecured hereby immediately
due and payable. In such an ici lect to proceed to forecloss thi: i mortgage or direct the
trustee to foreclose this trust i or may direct the trustee to emedy, either at
law or in equity, which the beneliciary . e beneficiary elects to foreclose ment and sale, the bene-
ticiary or the trustee shall execute and cause i ce of detault and election to sell the property to satisfy the oblifa=-
tion secured y i and place ot sale, give notice thereof as then required by law and proceed
to foreclose i i i S 86.735 to 86.795. ’

13. Alter the trustee ed ant and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor i d by ORS 86.753, may cure the default or detaults. It the detault
consists of & failure to pay, be cured by paying the entire amount due at the
time of the cure other than such portion as wo ed. Any other defau. i
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, y to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the ti i and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the ty either i rcel or in sep

arate parcels and shall sell
the parcel or parcels at auction to the highest pidder for cash, payable at t t sale. Trustee shall deliver to the purchas

er its deed
in form as required by law conveying the property S0 sold, but without any covenant or warranty, express of implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of (1) the ex-
penses of sale, including the comp tion of the trustee and a reasonable charge by trustee’s attorney, ed by
the trust deed, (3) to all persons having recorded liens subsequent to the interest ol the trustee in the trus
appear in the order of their priority and (4) the surplus, ’ :

16, Beneficiary may from time to time appoint a su
appointed hereunder. Upon such appointment, and without conveyan od with all title,
powers and duties conlerred upon any trustee herein named or appoint Each suc ntment and substitution shall be
made by written instrument execu beneticiary, which, when recorded in the mortgage records ot the county of counties in which the
property is situated, shal roper appoint ¢ of the successor trustee. 3

s knowledged, is made a public record as provided by law. Trustee
i i her deed of trust of of any action of proceeding in which grantor,
beneficiary . r proceeding is brought by trustee. ' )

The grantor covenan ficiary and the beneticiary’s successor in interest that the grantor is lawiully
seized in fee simple of the rea cumbercd title thereto except none

and that the grantor will warrant and forever defend the same against all perso
E The grantor warrants that the ds ot the loan represented by the a

(a)* primarily tor granto i W),

(b) for an organizatior, purposes.

This deed applies to, inu their heirs, legatees, devisees, administrators, executors,
personal representatives, successors & igns. The term beneficiary e holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein.

In construing this trust deed, it is understood that the grantor, frusteo and/or beneticiary may each be more than one person; that
it the context s0 requires, Jar shall be taken to mean and include the plural, and that generally all grammutical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

- IN

\ wI TNESS WHEREOF, thg grantor has executed this instrument the day and year first above written.

* [MPORTANT NOTICE: Delste, whichever warranty (o) or{b) Is
not nppl\:cbl-; if warranty (o) Is ap) neficlary Is @ creditor
as such word 15 defined in the Tru Act and Regulation Z, the
baneficiary. MUST. comply with the Act and Regulation by. making required
discl for thi usa Stevens-Ness Form No. 1319, or equivalent.

d is purp
1f compliance wiﬂ\’ihe Act is not nquirgd, dlsngu@ this potl:,. ‘
St STATEOF OREGON, County of
This instrument was acknow:
BY v . THAD J:W, STARR " .
This instrument was acknowledged before me on

ﬁvnsvx&x..ﬁ'ﬁs-@h \
Sy OFFICIAL SEAL

oeh KRIST! L. REDD

Y Mgae sy neTany PUBLIC - OREGON AL At

é 5577 COMMISSION NO. 010431 Ié

MY COMMIGSION E $ .18, . .
£GION EXPIRES NOV. 16,1995 My comfmission expires // / / /?'

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have beon poid.}

TO: eovmmiinimmavarirrone | Trusteo

The undersigned is the legal on indebtednes'sewréd going trust deed. All sums secured by the trust
deed have been fully paid and satistie i yment o you ot any sums you under the terms of the
trust deed of pursuan d by ths trust deed (which are delivered to you herewith
together with the trusi ties designated by the terms of the trust deed the estate now
held by you under the same. Mail recc g 3 )

DATED: i..coone -
Do not loss of destroy this Trust Deed OR THE NOTE which it ‘secures.
Both must be d-!lvoud to the trustes for cancellation before : y

{ v ”l:‘:yﬁq:g.ym he made. ’ i : ; Bem_s‘ﬁciary

PR
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EXHIBY ,
LEGAL DESCRIPTION

A parcel of land situated in the Northwest one-quarter of Section 18, Township 39 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Commencing at the Northwest comer of Section 18 and running thence, South 00 degrees 01’
10" West 2132.46 feet; thence, South 89 degrees 51’ 42" East 1039.16 feet to the Point of
Beginning; thence, due North ﬁﬁ .39 feet; thence 116.36 feet along a 100.00 foot radius
curve left. the long chord of which bears North 56 degrees 39 51" East 109.91 feet;

thence, North 23 egrees 19* 46" East 74.72 fest; thence, 101.16 feet along a 135.77 foot
radius curve right, the long chord of which bears North 44 degrees 40’ 31" East 98.84 fect

to the Southerly line of a road easement recorded in Volume M78, page 23313, Klamath County
Records; thence, along said line North 66 degrees 01’ 16" East 91.43 feet; thence, 183.33
feet along a 400.00 foot radius curve left, the long chord of which bears North 52 degrees

53’ 28" East 181.73 feet; thence, leaving said ling.South 89 de%\rlees 55' 23" East 66.78

feet: thence, South 00 degrees 00" 22" West 372.57 feet to the Northerly line of an '
easement recorded in Volume M84, gage 3843 of the Klamath County Records; thence, along
said easement line North 89 degrees 517 42” West 486.12 feet to the oint of Beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 24th
of _ .Aug. A.D., 19 93 at 1:39 oclock P M., and duly. recorded in Vol. . M93
cu of Mortgages on Page 21223
‘ Evelyn Biehn  County Clerk
FEE $20.00 By SO cvsitence AV uir e madine




