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66761  [DEED OF TRUST
DATED: . .August, 24,, 1993, . ' |

BETWE‘EN:( ! e TR PR . <onioo (YTrustor,” hereinafterf‘Grantor,")
WHOSE ADDRESS IS 520, Donald Street, Klamath Falls, OR . .97601

.. ' Beneficiaiy (“Crédit Union,”)

AND: ....Aspen Title & Escrow, Inc.

Klamath, Falls, OR. 97603 .

(“Trustee.")

.. Grantor conveys to Trustee for benefit of Credit Union as beneficiary, all of Grantor's right, title, and interest in and to the following described
real property (the “Real Property”), together with all existing or su uently erected or affixed improvements or fixtures. -

. Lot 9, Block 16, 'FAIRVIEW,ADDITIQN NO.-2:TO THE CITY OFKLAMATH FALLS, in the County
of Klamath, :State ‘of Oregon.

i Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents, revenues,
income, issues, and profits (the “Income”) from the Real Property described above.
ercial Code security interest in the Income and in all equipment, fixtures, furnishings, and
othe: : now or subse r affixed to the Real Property described above, together with
all . . stitutions for any of such property, and together with all proceeds (including
y sale or other disposition (the “Personal Property™). The Real Property and the Personal
Property are collectively referr : [ . S
(Check if Applies) -

0. "There is a mobile home on the Real Property,
(Please check - which is applicable) )
Personal Property
Real Property

which is covered by this security instrument, and which is and shall remain:

Grantor has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed to provide the Property as collateral for a
debt to Credit Union in the principal amount of $ - This amount is repayable with interest in accordance with the terms of a

promissory note or other credit agreement given to evidence the debt, dated ._;24;& , due not later than ten (10) years from the date
executed unless otherwise indicated.
“Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, includin
e note or credit agreement, plus (a) any amounts expended or advanced by Credit Union to disch
and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor’s obligations hereunder, with interest thereon at the Note rate,

The promissory note or other credit o ibi terms of the Indebtedness, and any notes, agreements, or documents
given to renew, extend, or substitute for the promissory note or credit agreement originally issued is referred to as “the ote.” The rate of interest
on the Note may be subject to indexing, adjustment, renewal, or renegotiation, . )

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect t
such Borrower on the Note or create any legal or equitable interest in the Property in Borrower by reason of this D
cosigns this Deed of Trust, but does not execute the Note: (a) is cosigning this Deed of Trust only to grant and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of Trust; (b) is not personally liable under the Note except as otherwise provided by law or
contract; and (c) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebear, release any collateral, or make
any o i i s of this Deed of Trust or the Note, without notice to that Borrower, without
that Borrower’s consent, and without releasing t ifying this Deed of Trust as to the Borrower's interest in the Property.

This Deed of Trust secures a note under which the final payment of principal and interest will be due on or before 1 9=05-00 —

Indebtedness includes all loans 6( Beneficiary to Grantor, whether now existing or made later,

principal, up to a limit.of §__ —
secured by tgi

interest thereon as
arge Grantor’s obligations hereunder,

he liability of any
eed of Trust. Any Borrower who

This includes future loans in addition to the Note
——— . However, no loan that would require providing a right of rescission being given to Grantor shall be
s Deed of Trust unless a right of rescission is in fact given to Grantor. L i

This Deed of Trust including the assignment of income and the security ‘interest is given to secure payment of the Indebtedness and
performance of all Grantor's obligations under this Deed of Trust and the Note and is given an accepted under the lollowing terms:

1. Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust as they become due, and
shall strictly perform all of Grantor's obligations.

2. . Possession and Maintenance of the Property.

2.1 Possession. Until in default, Grantor may remain in possession and control of and operate and manage
Income from the Property; ’ ;

2.2 ‘Duty to Maintain. Grantor s
necessary to preserve its value,

the Property and collect the
hall maintain the Property in first class condition and promptly perform all repairs and maintenance

2.3 ‘Nuisance, Waste. Grantor shall neither conduct or permit an nuisance nor commit or suffer any strip or waste on or to the Property or

any portion thereof including without limitation removal or afienation y Grantor of the right to remove any timber, minerals (including oil and
gas), or gravel or rock products, . g

2.4 Removal of Improvements. Grantor shall not demolish or remove any improvements from the R.
consent of Credit Union. Credit Union shall consent if Grantor.makes arrangements satisfactory to Cred
which Grantor proposes to remove with one of at least equal value. “Improvements” shall include all existin,
parking facilities. IR . P o o L . R
‘ 25 Credit Union Right to Enter. Credit Union, its a
attend to Credit Union's interest and to inspect the Property,

leal Property without the prior written
it Union to replace any improvement
g and future buildings, structures, and

gents and representatives, may enter upon the Property at all reasonable times to




rty is not jeopardized, T Union may require Gran
it { nion’s interest, ... . . " :

,'in addition tg those set forth in this section, that from the character and use of the
Property are reasonably necessary to protect and preserve the security, E

28 Construction Loan. If some or g
construction of any Improv on the P,
and Grantor shal} pPay in fu

3. 'Taxes ang Liens

roceeds of the loan Creating. the Indebtedness are to ct or complete

11 of the p! used to constyy
Toperty, the Improvement ghal) be completed within six months from the date of th;g Deed of Trust
hection with the work,

3.3 Evidence of Payment.
authorize the appropriate county o
roperty,

3.4 Notice of Conastruction,
or any materialg are supplied to th nstruction lien could be ags
€xceeds $5,000 (jf e Progerty i8 used for Nonresidential o commercia) p
request furnigh to Credit Union advance assurances sntiﬂfnclory to Creds

erted on
urposes) or §1 i i . Grantor wil] on
t Uni such Improvements,

frfower to maintain with Credit Union
C€ payment or monthly Payments of g sym, estimated by
qual to the taxes and assessments to be paid, If 15 days
Pay any deficiency to Credit Union.The reserve funds shal}
nterest bearing debt from Credit Union to Borrower, which
id by Borrower as they become due, Credit Unijon does not
wer for payment of the taxes and assessments required to be

4.- Property Damage Insurance,

4.1 Maintenance of Insurance,

OTsements on g replacement basis for the ful] insurable value basig covering all
avoid application of any coinsurance clause; and with a mortgagee’s logg ayable clauge in favor of Credit Union,
insurance compam’es_ and in guch form ag may be reasonably acceplub{; to Credit Union, Grantor. ghaj] deliver

coverage from each insurer containing g stipulation that coverage will not be cancelled or diminished without a
notice to Credit Union,

4.2 Application of Proceeds, Grantor shalj promptly notify Credit Union of any loss or damage to the Property. Credit
roof of logg if Grantor faj)g to do 8o within 15 days of tﬁe casualty, Credit Up; at its election, apply th
ndebtednegg or the reatoration and repair of the Properly. If Crediy Union elects to apply the Proceeds
repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Credit Union, C
such expendityre, Pay or reimburge Grantor from the Proceeds for the Freasonable cost of repa;
Ny proceeds whije have not been paid out within 180 i i the repair or
restoration of the Property i inci Ny proceeds
after payment in full of the i tor.

4.3 Unex ired i i t A of the Property covered
by this Deed ol isi i ithi osure sale of sych Praperty.

4.6 Insurance Reserves,
Union reserves for
e suffj.

5, Expenditure by Credit Union,
-the Prior Indebtedness jn good standing ag
t that it expends in go doing shall
ate ot'(:ex%gnditure at the rate the Note b

which Credit Union may be entitled on accoypt of th
from any remedy that jt otherwige would have hag,

6. Warranty; Defense of Title. )

6.1 Title. Grantor warrants that it holds merchantable title 14 the Property in fee simple free of aj] encumbrances other than those set forth
in Section 17 or in any policy of title insurance issued jn favor of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the €Xxceptions in the paragraph above, Grantor w,
claims of a]) persons, In the event any action or Proceeding ig commenced that question
under this Deed of Trust, Grantor shall defend the action at Grantor's expensge, .

7. Condemnation. . )
71 A lication of Net Proceeds, If all or any part of the Propert
portion of lt,ge et proceeds of the award be ap‘plied to the lndebtedneas. .‘?’

reasonable costs, expenses, ‘and attorneys’
condemnation.

Proceédlngu. If any Proceedings in condemnation are filed, Granto
take auch steps as may be neceasary to defend the action and obtain ¢

Imposition of Tax By State,

2inst the lawfu]
nion or Trustee

is condemned, Credit Union may at its election require that aJ] or an'y
n he net Proceeds of the award shall meap the award after Payment of ajl
€€8 necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the

of the remedies svai!ab!e toit in.t :

ed by the'state tax. and’ :
n 30 days after notice from Credit Union that the tax inw han
9. Power and Obligations of Truatee. ’ .
9.1 Powerg of Trustee.
actions with respect to the Py,
a) Join in Preparing and
oin in grantin

any action or Proceeding in w
S {1 A ’l'rran'sfer by Grantor.,
10.1 Consent by Credit Union.

N art of Grantor's intereat in the Property without the
Prior written congent of Credit Union. i i of Trust. A “gple or transfer,” meuny the




ary or involuntary, by outng$§§8
t 'greafler t;wn. th{eﬁ years, Iel;:aeoption contract, or
) A ransfer also includes any change in o i
more than 25% of the voting stock of Borrower, ST R AN ¥ €hange in "nership of
w : rantor or a prospective transferee applies to Cref_iit Union for conaent to a transfer, Credit Union may require such information
concerning the prospective transferee a9 would normally be required from a new loan applicant,

10.2 Condition to Co t. As a condition of jts 08e an assumpti i
accordance with Credit Union's fee schedule then in e prevailing ru(epf%‘r):ifggkls
;ztifi’!:t e aredit (;u?n.ICredxt U i nde%tegness will be fully

) g m Yy date. In no ev, , nor fee impoged, t i
permitted under applicable law. This paragr. fe & conditiomposed. beyon paragrant e ote

A ) ! . R may impose as a condition to consent. This paragraph is not
exclque and Credit Union, at its sole discre ay decline to consent to a tranafer. P P

. 10.3 Effect of Consent. If Credit Uniqn consents to one transfer, that consent shall not constitute a consent to other transfers or a wajver of
this gection. No transfer by Grantor shall relieve Grantor of liability for payment of the Indebtedness. Following a transfer, Credit Union may agree
Lo any extension of time for payment or modification of the terms of thiy Deed of Trust or the Note or waive any right or remedy under this Deed of
Trust or the Note without relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11.  Security Agreement; Financing Statements.

11.1 ‘Security Agreement. This instrument shall constitute a security agreement to the ex
Credit Union shall have al of the rights of a gecured party under the Uniform (,E;

11.2 Securit,

3 tent any of the Property constitutes fixtures, and
mmercial Code of the atate in which the Real Property is located.

Grantor will reimburse Credit Union for al] ex
assemble the Personal Property and make it ava;

11.3 Mobile Homes. I imi all be and
shall remain Peraonal Property or Real P Real Property, and
irrespective of the classification of suc. purpose of tax asse; . iti els, or the placement
upon or removal from a concrete base, shal haracterization of s 3 ’

. 12, - Reconveyance on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust and the Note, redit Union shall execute and deliver to Trustee a request for full reconveym‘:zce and
shall execute and deliver to Grantor suitable state 8 of termination of any financing statement on file evidencing Credit Union’s security
interest in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor.

13. Default. The following shall constitute events of default;
(a) Failure of Grantor to Pay any portion of the Indebtedness when it is due.
(b)_ Failure of Grantor within the time required by this Deed of Tri
payment necessary to prevent filing of or to affect discharge of any lien,
(c) Dissolution or termination of existence (if Grantor j
nefit of
X n h o obtain dismissal or deny th iti any bankruptcy or
Spenc aws within the time required to answer by, Grantor or any of the i o are herein collectively referred to
as rantor.
(d) Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other
action to foreclose any prior lien.
(e) If the Real Property hag
to perform any of tﬁe ogligat
of the association of unit o

(f) Failure by Grantor to perform any other obligation under thig Deed
(1) Credit Union has sent to Grantor a written notice of the failure
if the default cannot be cured within 15 days, Grantor has not com
action, or 3 .
(2) G{antor has given notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 months.
(8) If the interest of Grantor in any default by Grantor under the terms of the lease, or any other
i hts; provided, that such events shall
satisfactory to Credit Union setting forth
ject to a lease of at least equal benefit to

whether made now or later. :
(i) If Credit Union r bly d itself in

14. Rights and Remedies on Default.

14.1 Remedies. Upon the occu
exercige any one or more of the follo
Credit Union shall h
payable, including any prepayment
(b) With respect to all or an

ossession of the Property and collect the Income, including
redit Union’s costs, edness, In furtherance

n Grantor irrevocably designates Credit Union as Grantor's attorney in fact to endorse

fin the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Credit Union in resporse to Credit Union's demand shal] satisfy the obligation for which the payments are made,
whether or not any roper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or tKrough a receiver.

. (e) Credit Union shall have the right to have a receiver appointed to

protect and preserve the Pr?erty, to operate the Property preceding for and to collect the Income from the Property and
apply the proceeds, over an above cost of the receivership, against the The receiver may serve without hond if permitted
by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Credit Union shall not disqualify a person from serving as a receiver.
(1) -If Grantor remains in Possession of the Property after the Property is sold as provided above or Credit Union otherwise becomes
entitled to possessgion of the Property upon default of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of
the Property and shail pay while in possession a reasonable rental for use of the Property.

(g) Ifthe Real Property is submitted to unit ownership, Credit Union or its designee may vote on ang matter that may come before the
members of the association of unit owners, pursuant to the power of attorney granted Credit Union in Section 16.2.
(h) - Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note. :

14.2 Sale of the Property. In exercising it rights and remedies, the Trustee or Credit Union, shall be free to sell all or an part of the
Property together or 8eparately, or to sel] certain‘eortmna of the Property and refrain from selling other portions. Credit Union shall be entitled to
bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Un;‘on shall give Gruntor reasonable notice of the time and place of any public sale of the Personal Property or of
ivate sale o

the time after which any pri r other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
Riven at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiver by any rarty of a breach of a provision of this Deed of Trust shall not constitute a waiver of.
or prejudice the party's right otherwise to demand strict compliance with that provisi sion. Election by Credit Union to pursue
any remedy shan not exclgude pursuit of any other remed , i s or take action to perform an obligation of Grantor
under this D:I:‘ed of Trust after failure of Grantor to perform shall not affect Credit t to declare a default and exercise its remedies under
this Deed of Trust.

14.5 Attorneys’ Fees; Union institutes any suit or action to enforce any of the terms of this
itled to recover s j sonable an attorneys’ fees at trial and on any
i 1 i re necessary at any time i

all became a part of the Indebtedness pay:
expenditure until repaid at the rate of the Note. Expenses covered by this para i
Credit Union whether or not there is a lawsuit, the cost of searching records, o§
reports, appraisal fees, title insurance, and fees for the Trustee. Attorne
judgment collection actions.

15. i iti i i . if mailed, shall be
i i i i i id, di he address stated in
nion requests that copies of notices
nion's address, as set forth on page one of
Civil Code of California, . C e s




16.1 ‘Successors and Aui‘g_ns. Suibje‘ct. ti; the"'limitﬁtio;ls stated in this Deed 6{7;635. on transfer of Grantor's intétest. and subject to the

provisions of applicable law with respect to succeasor trustees, this Deed of Trust shall be binding upen and inure to the benefit of the parties, their
_8uccessors and assigng. .

16. Miyac‘elluﬁéro;‘s.”: S

& :16.2 - Unit Ownership Power of Attorney. If the Real Property is submitted to-unit ownership, Grantor grants an irrevocable et of
attorney to Credit Union to vote in its discretion on any matter that may come before the members of the association ‘'of unit owners, Cr, it Union

shu:_l have the right to exercise this power of attorney only after default by Grantor and may decline to exercise this power, as Credit Union may
see fit. B o . . . e

16.3 Annual Reports. If the lf‘ropertg is’used for purposes other thar Grantor's regidence, within 60 days following the close of each fiscal
year of Grantor, Grantor shall furnish to Credit Union a statement of net operating income recejved from the Property during Grantor's previous

fiscal year in such detail as Credit Union shall require. “‘Net ‘operating income” shall mean all cash receipts from the Property lesg all cash
expenditures made in connection with the operation of the Property, . :

16.4 .Applicgble Law. The law of the state in which the Proberty is located shall be a licable for the pu
the validity of this Deed of Trust and determining the rights and remedies of Credit Union ogzpdefauh. o pur

. .16.5 Joint and Several Liability, If Grantor consists of more than one person or entity,
Deed of Trust shall be Joint and several.

pose of construing and determining

the obligations imposed upon Grantor under this

166 Time of Essence. Time is of the essence of this Deed of Trust,
16,7 Use. )

(a) If located in Idaho, the Property either is not more than twen?y acres in area or is located within an incorporated city. or village,

(b If located in Washington, the Prglpeny is not used principally for agricultural or farming purposes.

(c) If located in Oregon;*THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPE%!’?‘Y DESCRIBED IN THIS INSTRUMENT

IN VIOLATION OF APPLICABLE LAND USE LAWS AND TONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT.,
FEE TITLE TO THE PROP D CHECK WITH THE APPROPRIATE CITY OR COUNTY

TO VERIFY APPROVED USES. : : :
(d) If located in Montana, the Prog;rty does not exceed fifteen acres and this instrument is o Trust Indenture executed in conformity with
the Small Tract Financing Act of ontana. )

fe) If located in Utah this instrument E i i e Utah Trust Deed Act. UCA 57-1-19, et seq.

rTlGAB Waiver of Homestead Exemption, Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed
of Trust, .

16.9. Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property
at any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint a successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union and recorded in tge office of the Recorder of the county where the
hall contain the name of the original Credit Union, Trustee, and Borrower, the book and page where this Deed

address of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed to

all the title, powers. and duties conferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to
the exclusion of all other provisions for substitution,

16.11 Statement of Obligation. If the Pro ert{ is in California, Credit Union may collect a fec not to exceed $50 for furnishing the statement
of obligation as provided in Section 1943 of the Civif Code of California. . : - .

17. Prior Indebtedness.

17.1 Prior Lieh..The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and inferior to the lien Securing
payment of a prior obligation in the formof a: . e . .

(Check which Applies) O Trust Deed
Other (Specify) )

and ig in the

original principal amount of3, .. ‘N/A . Grantor expressly covenants and agrees to pay
or see to the payment of the prior indebtedness and

17.2 Default. If the payment of any installment of principal or any interest on the prior indebtedness is not made within the time reqb
the note evidencin indebtedness, or should an event of default occur under the instrumen securing such indebtedness and not be cured
during any a ace period therein, then the Indebtedness secured by this Deed of Trust shall, at the option of Credit Union, become
immediately due and payable, and this Deed of Trust shall be in default.

Grantor shall not enter into any agreement .with the holder of any mortgage, deed of trust, or other security

over this Deed of Trust by which that agreement .is modified, amended, extended, or renewed without the prior
Credit Union. Grantor shall neither request hor.accept any future advances under a prior mortgage, deed of trust, or other
without the prior written consent ofCret?it Union,

GRANTOR:

"INDIVIDUAL ACKNOWLEDGMENT
STATE OF . Oregon : : )

) s8s.
County of Klamath

)
On this day personally appeared beforeme ..., . . Judith K. Martin
to me known to be (or in alifornia, personally known to me or proved of satisfactory evidence to be) the individual, or
individuals described in and who executed the within and foregoing instrument, and acknowledged that he’s signed the same as his/her free
and voluntary act and deed, for the uses and purposes therein mentioned, ’

Given under my hand and official seal this .. .24th day of fAugust.’ .

Notary Publi
Residing at:/ /Y
My commission expires:

REQUEST FOR FULL RECONVEYANCE
(To Be Used Only When Obligations Have Been Paid In Full)

STATE OF OREGON: COUNTY OF KLAMATH: g,

Filed for record at request of Aspen Title co the 24th

of Aug, AD,19_93 a . 3:;51 oclock ___P M., and duly recorded in Vol. __M93 |
of Mortgages on Page .
: : Evelyn Biehn . County. Clerk
FEE = $25.00 " By Yselewt AN 10t o i of ang




