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THIS TRUST DEED, made this - ? AUGUST
T BURR, INC

................... » as Grantor,
» as Trustee, and

cees AS Beneficiary,
WITNESSETH.: )
Grantor irrevocably grants, bargains, sejls and conveys to trustee in trust, with pPower of sale, the pProperty in

AMATH County, Oregon, described as; - o :

SEE ATTACHED EXHIBIT A" .

together with all and g dular the ¢, s, hered; and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, jssues and profits thereof and alf fixtures now or hereafter attached to or used in connection with
the property, ; i . .

OSE OF SECURING PERFORMANCE of each agreoment of grantor herein containod and Payment of the sym
T

of EE_THOUSAND. Two_. HUNDRED. FIFTY _‘DOLLARS..AND...NQ/.lOOZ*.?T‘.?E’S?’i*..’.‘??F_?‘.,.’s*.** ExE kKK AAL

*****($53 > 25_0..0.0) ~- .. Dollars, with interest thereon according to the terms of a Promissory
, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
turi

not sooner paid, to be due and payable

The date of maturity of the de. i i installment of the note
becomes due and payable, ithi, 7 fi ein is sold, agreed to be
» Conveyed, assigned or i i i i i of the beneliciary, then,
at the beneficiary’s option, igati is {} i i1 in, in, shall
become immediately due a i
To protect the secur.
1. To protect, intai; i iti 7 not fo remove or demolish any building or im-
Provement thereon; ty, -
2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and Pay when due all €osts incurred therefor.
3. To comply with all laws, ordj; » regulations, cov » conditions and restrictions affecting the property; it the beneficiary
in i fo the Uniform Commercial Code as the beneficiary may require and
as the cost of all lien searches made by filing officers or searching

buildings now or Aereafter orected on the Property. against loss or
i i) ire, in an amount not less than sfufr“lnsul‘abl 2
cies of insurance shall be

assessments and other charges that may be levied or

and other charges become past due or delinquent and

0 make payment of any taxes, assessments, insurance Premiums,

rges payable by 4rantor, either by direct Payment or by providing beneficiary with funds with which to make such pay-

ment, beneficiary may, at its option, make Payment thereof, and the amount so paid, with interest at the rate set forth in the note

secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

the debt secured by this trust deed, without waiver of any rights arising fro. ny of the covenants hereof and for such Payments,
with interest as i i ibed, A t

all such payments shall be immediately due and payable withous notice,

render all sumg secured by this truse deed immediately due and pay-

1 or proceeding purpor
, action or Proceeding in which the beneticiary or trustee may appe.
and expensus, including evidence of title and the bene!iciary's or ir
is paragraph 7 in all cases shall be fixed by the ¢ri,
» Brantor further agrees to pay such sum as th

torney's fees on such appeal., .

1t is mutually agreed that:

8. In the event that any portion or
ficiary shall have the right, it it so elects,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, whe is an active member of the Oregon State Bar, a bank,
trust company or savings and foan association authorized to do business under the laws of Oregon or the United States, a title insurance company autho-
rized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow
agent licensed undar ORS 696.505 to 696,585, . . . .
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which are in excess of the amount required to pay all r ble costs, exp and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applied by it tirst upon any r ble costs and ex and attorney's fees, both
in the trial and llate courts, ily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor .agrees, at its own expense, to take such actions and such instr as shall be necessary
in obtaining such D ion, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without aflecting the liability of any person for the payment of
the indebtedness, trustee ma i he property; (b) join in granting any easement or creat-
ing any restriction thereon; join i
reconvey, without warranty,
legally entitled thereto,”
fees for any of the servi

10. Upon an either in person, by agent or by a receiver
to be appointed by a court, i the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. -

11. The entering upon and taking possession of the property,
and other insurance policies or compensation or awards for any taki and the application or release thereof as
aforesaid, shall not cure or waive any delault or notice of def. any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor. of any agr her. der, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has c d £ 1 e b dverti: and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or anyother person so privileged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or in addition to curing the de-
fault or defaults, the person ellecting the cure shall pay to the beneliciary all tually incurred in enforcing
the obligation of the trust deed todether with trustee's and attorney’s fees not excee ided by law, ’

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
of sale. Trustee shall deliver to the purchaser its deed
nt or warranty, express or implied, The recitals in the
Any person, excluding the trustee, but including the

or the proceeds of fire

grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the P ion of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. Beneliciary may from time to time point a r or s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appaintment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d inted . h Each such appointment and substitution shall be

cords of the county or counties in which the

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household. purposes (see Important Notice below),
b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, suc s and igns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.® X

In construing this trust deed, it is understood that the
it the context so requires, i

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty [a) or {b) is
not applicable; if warranty (o) is applicable and the benafi ry is a creditor
as such word is defined In the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati king required
discl ; for this purp vse Stovens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ........Klamath................
This instrument was acknoWledged before me on....:

by

This instrument was acknowledged before me on
Robert. Daggett
Vice. President
Timm purr «Inc,

s

< . j
Mg::'g‘ccmuﬁﬂkm \—\“'1 \\‘ f\\kﬁ s r_l A(@’"\ ) )
i NOTARY PUBUCO' m‘;ﬁg Notary Public for Oregon
1 COMIAISSION NO. - M ssion axoire 120090
o S(AUSSION EXPIRES DEC 10, 1690 ¥ commission expires ....... 12=1 ¢ .
MY CONNISSION .

e

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.}
TO: . . ‘., Trustee s

Tho undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of the

s
trust deed or pursuant to statute, to cancel all evid. of indebtedness secured by the trust deed (which are delivered to you herewith

together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the same. Maijl reconveyance and d 1ents to ...

DATED: ieremni . , 19

Do not lose or dumfy this "I’run Deed OR THE N*GTE which it sacures.
Both must be delivered to the trustee for cancellation before -
reconveyan, wl!l be made,

Tatoabat

Beneficiary




EXHIBIT "A"

PARCEL 1:

PARCEL 2:

PARCEL 3:

PARCEL 4:

The E4WINEINE}, Section 1, Township 34 South, Range 7} East
of the Willamette Meridian, in Klamath County, Oregon.

The WIWAINEINE}. Section 1, Township 34 South, Raﬁge 7% East
of the Willamette Meridian,

in Klamath County, Oregon.

The E}EANEINE}, Section 1, Township 34 South, Range 73 East
of the Willamette Meridian,

in Klamath County, Oregon.

The WIEINE}NE}, Section 1, Township 34 South, Range 7} East
of the Willamette Meridian, in Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of

of

Aug.

Klamath County Title co ' the 25th

A.D., 19 93

FEE

$20.00

at _10:54

o'clock

of

Mortgages

Evelyn
By

on Page 21325
Biehn .. County Clerk
A rad oot L'/VI o2 benalans

AM., and duly recorded in Vol. ___M93 -

day




