307 75°25-93P03:17 Reyp
-+ THIS TRUST DEED; Made this __ 25t gy of - Augy
~ .- Paul'A. Barker and Anselma 0 ‘Barker’, Husbaii

TRUSTDEED Vol g3 Page o4
———Auguse . T S . between

: ; . — —__, as‘grantor, William Sisemore, as trustee, and-
RAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,

as beneficiary;

, - WITNESSETH:
The grantor irrevocably grants, bargains,- sells angd conveys to the trustee, in trust, with power of sale, the property -
in"% County, Oregon, described as; : -

5 in Block 24
Klamath County, Oregon. !

Account #3809-0328A-08900 = " Rey #410200

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE 8Y US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 10 BE_ENFORCEABLE.”

air-conditioning, refrigerating,

ds, floor cavering in place such as wali-to-wall carpeting and linoleum,

now or hereafter installed in or used in"connection with the above described premises, including aNl interest therein which the grantor

, for the purpose of securing performance of eag aareement of the grantor herein confained and the payment of the sum. of

ive Thousand Forty-Six and 29/100 (s ) Dalfars,

with interest thereon according to the terms of a promissory note of even date herewith, payable to the beneficiary-or order and made by the grantor, principal and
interest being payable in monthly instaliments of (3 _l;_._._) commencing September 20 . 19-93

This trust deed shali further secure the payment of such additional money, it charges levied or imposed against saig ‘property in the dmounts as shown by the
any, as may be loaned hereatter by the beneficiary to the grantor or others having statements - thereof furnished by the caiiector of such faxes, assessments or
an interest in the above described property, as may be evidenced by a note or notes. othercharges, and to Pay the insurance premiums in the amounts shown on the
If the indebtedness secured by this trust deed is evidenced by more than one note,  statements submitted by the insurance carriersor theirrepresentatives, andto charge
the beneficiary may credit payments received by it upon any of said notes Or part * said sums to the principal of the 1an or to withdraw the sums which may be required
of any payment on one note and part on another, as the beneficiary may elect. . from the Feserve account, if any, established for that purpose, The grantor agrees

The grantor hereby covenants to and with the trustee ang the beneficiary herein g:r;gre::;t&go;g:m;g: gigzr:;sg:p:;b;egg{efca;lr; 2;‘;*}‘:‘:3f:,{c':;%rl?g;ea‘:g?gg
that the said premises and property conveyed by this trust deed are free and clear beneficiary hereby is authorized. in the event of any loss, to compromise a'nd settle
of all encumbrances and that the grantor will and his"heirsy executors and : H 1 . N
administrators shall warrant ang defend his said title thereto against the claims of Wit 81y Insurance company and to apply ally such insurance fECeipts upon the
all persons whomsasyer obligations Secured by this trust deed, In computing the amount of the indebtedness

) for payment and satisfaction in full or upon sale or other acquisition of the property

The grantor covenants and agrees to pay said note according to the terms by the beneficiary after default, any balance remaining in the reserve accountshat
thereof and, when due, alf taxes, assessments and other charges levied against said _ be crediled to the indebtedness, - If the feserve account for taxes, assessments,
Property; to keep said property free from all encumbrances having precedence over - “insurance premiums and ather-charges is R0t sufiicient at any time for the payment
this trust deed; to complete all buiidings in course of construction or hereafter  of such charges as they become due, thevgrantor‘shallpay the deficitto the beneficiary
constiucted on said premises within six maonths from the date hereof ar the date unon demand, and.if not-paid within tan days after'such demand, the beneficia
construction is hereafter commenced; to repair ang restore in may at its option add the amount of such:deficit to the principal of the obligation

i 0 or improvement on i secured  hereby. Lx b TR ey o
. whien due, all costs incurred therefor: to allow . s ‘- s -

beneficiary 1o inspect saig property at all times during construction; to replace any benehscr;grl;/'dm'ah; a?,i?grg;tig:’: ctg”';ezﬁt ‘:Eg :;nfgeaggegﬂ.?f eig:ﬁré?m;s'rrfgettgﬁ
work or materials unsatistactory to beneficiary within fifteen days after written notice shall dray) inferest at the rate specified in the note. shall be repayable by the grantor
from beneficiary of such fact; notto remove or destroy any building or improvements on demand and shall be secured by . . . :

’ s g y.the lien of this trust deed, In this connection,
flow or hereafer constructed on- saig promises; 1o keep all buildings and the beneficiary shall have the right i its discretion to complete any improvements
improvements now or hereafter erected upon said property in good repair and to

4 X . - made on said premises and also to make such repairs to said property as in its
commit or suffer no waste of saig premises; to keep alf buildings, property and . A N
h e_mjses conting ou§ly i nsured sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with alt laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as wel as the other
Costs and expenses of the trustee incurred in connection with or in enforcing thig
obligation, and trystee’s and aftorney's fees actually incurred; to appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and ey,
cost of evidence of title ang attorney” i
court,in any such action or prace
and in any suit brought by benefici

gularly for the prompt payment of saig taxes, assessments be secured by this trust - ge
nsurance premiums, the grantor agrees to pay to the The beneficiary will furnigh to the grantor on written request therefor an annyat
i monthly payments of principal and  statement of account but shall not be obligated or required to furnish any further’
i Statements of account.
equal to one-lwelith 1/12th) of the taxes, asse . .
pgyable with respect(to said property within e. 9 twelve months, and ttis mutatly agreed  that;
alsg one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said 1. In the event that any portion or all ot said Property shall be taken under
property within each succeeding three vears while this trust deed remains in sffect, - thg Tight ot eminent domain or condemnation, the beneficiary shall have the right
as estimated and directed by the beneficiary, such sums to ba credited to the principal - o commence, prosecute in its Own name, appear in or defend any action or
of the loan until required for the several purposes thereof and shall thereupon be i i
charged to the principal of the loan; or, at the option of the beneficiary, the sums
S0 paid shall be held by the beneficiary in tryst as 3 reserve account, without interest,
to pay said premiums, taxes, assessments or other charges when they shall become
due and payable._

While the grantor is 1o bay any and all taxes, assessments and other charges

d or assessed against said property, or any part thereof, before the same begin N h ¢ expense, 1o
tobearinterestand alsg to pay premiums on alt insurance policies upon said property, : 0 al b'e necessary in gbtain'in
such payments are to be made through the beneficiary, as aforesaid. The grantor the b nel'cla; s request Y 0
hereby authorizes the beneficiary to Pay any and all taxes, assessments and olher & beneficary's - request,




then due’ under this trust deed-and the obligations secured thereby (including costs

and expenses actually incurred-in’enforcin obligation’and trustee's
and attomey’s fees not'exceeding the amount provided by law) other than such portion
of the"principal-as would not'then be due had no default occurred and thereby cure
the default; :

3. As additional security, - grantor hereby assigns to beneficiary during’ the
continuance of these trusts alf rents, issues, royalties and profits of the property affected
by this deed and of any personal property located thereon, Until grantor shall default
in the payment of any indebted secured hereby or in the performance of any

peration and collection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine, such surplys.

4. The entering upon and taking possession of saig property, the collection of i b . 5 5

such rents, issues and profits or the proceeds of fire and other insurance policies or 10. For any reason permitted by law, the beneficiary may from time to time appoint
compensation or awards far any taking or damage of the property, and the application @ SUCCesSOr-or successors 1o any trl{stee named h‘erem, or-to any successor trustee
or release thereof, as aforesaid, shall not cure or waive any default or notice of defauit’ ~ aPPOinted hereunder. Upon such 2pnointment and withoul conveyance fo the successor
hereunder or invalidate any act done pursuant to such notice. , be vested with al tile, pawers and duties

5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the above described property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shail pay beneficiary a service charge.

6. Time is of the essence of this instrument and upon default by the grantor in 11. Trustee accepts this trust when this deed, duly executed and acknowledged
payment of any indebtedness secured hereby or in performance of any agreement s made a public record, as provided by law, The Irustee is ot obligated to notity any
hereunder, the.benehcnary may declare ;_all sums secured hereby lmmed_late!y due and party hereto of pending sale under any ather deed o rust or of any action or proceeding
Payable by delivery to the trustee of written notice of in"which the graritor, beneficiary. or trustee shall be a party unless such action. or

proceeding is,brought by the trustee,

e jroperty is situated,
Oper appointment of the successor trustee,

fault and any time prior to five days before the date set by the trustee

7. After de j
xt SO requires, the ma
forthe trustee’s sale, the grantor or other person so privileged may pay the entire amount iso fequires, the m

‘ or neuter, and the singular aumber includes the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

(SEAL)

STATE OF OREGON 7 Paul A. Barker .
__ Klamath ss Wﬁ%\ SEAL
County of __%lamath Anselma 0. Barker ( )

THIS IS TO CERTIFY that on this __25th ghy of August 1993 betore me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named
Paul A. Barker and Anselma 0. Barker

to me personally known to be the identical individual { 8 ) named in and who executed the foregoing instrumeént and acknowledged to me that
they executed the same freely and voluntarily for the uses and purposes therein expressed.

PRI ST~
GERALD A. PACE ' A\
NOTARY PUBLIC - OREGON NotasRudke T6; Oregon

(SEAL) ¥ COMMIS 014991997 i My commission expires: L/ / 2 / ? 7
A AMIRSION BXBIR AT ¢ i
; = e A T o 6, TR Ty . 4

Loan No. __ 090=39-01643 | ~ STATE OF OREGON

TRUST DEED e Fwatr_ %

- o - I certify that the within instrument was
Paul A. Barker ’ ’ received for record on the 25¢5 day of
Anselma 0. Barker » Aug. . 19:- 93 ,
{DONTT USE THiS . at3:170'clock __P .M., and recorded in
Grantor | SPacEReseavED ; book____M93 g page 21383

) FOR RECORDING : Record of Mortgages of said County:.

LABEL IN COUNTIES . -

T0 1
AND LOAN ASSOCIATION :

After Recording Return To: Beneficlary : : —Evelyn Biehn
KLAMATH FIRST FEDERAL SAVINGS : b

IN TESTIMONY WHEREOF: | ha hand and affixed my notarial seal the day’nd vear last above written.
FEERHD = ¥ ’ 2

Witness my hand and seal of County affixed.

County Clerk
AND LOAN ASSOCIATION ; .

) gLt 2t ( L 0e ne
540 Main Street - B@Az eV ay Lali,

. Deputy
Klamath Falls, OR, 97601

Fee $15.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Sisemora,

are directed, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel ali evidences
Y said trust deed (which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated

by the terms of said trust deed the estate now held by you under the same. Kiamath First Federal Savings & Loan Association, Beneficiary

DATED; _ B 1: D By

4




