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Lt DEED OF TRUST-ANDQASSIGNMENTVQF RENTS :
DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION . |DATE FUNDS DISBURSED AND INTEREST BEGING - ACCOUNT NUMBER
C . | OTHER THAN DATE OF THE TRANSACTION
August 25, 1993 | August 30, 1993 | 40642

BENEFICIARY - — GRANT{:R(S): o
TRANSAMERICA FINANCIAL SERVICES ( Jerry A. Maddox

ADDRESS: 1070 NW Bond St. Ste.204 |® Ramona F. Madaox

oTY: i Bend, OR 97701 ||ADDRESS: 1420 Pacific Terrace

NAMEOF_'I'RUSTEE:Aspen Title & Escrow | CITY: Klamath Falls, oRr 97601

A THIS DEED OF TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purpose of securing tha paymentofa Promissory Note of even date In the principal sum

ot 41,017.84 from Grantor(s) to Beneficiary named above, hereby grants, sells, conveys and warrants to Trustee In trust, with power of
sale, the following described Property situated In the sme of Oregon, Countyof - K1 amath =

Lot' 4, Block 13, HILLSIDE ADDITION TO' THE. CITY OF KLAMATH FALLS, in the
County of Klamath, Sate of Oregon

ThoﬂnalmalumydatooﬂhoPromluoryNobls September 1, 2008

Together with all bulldings and improvements now or hereafter arected thereon and heating, | hting, plumbing, gas, elactric, ventiating, refrigera
equipmentused in connection therewith (butnot including any apparatus, equipmentor articles tconstitute hold %oods'as. thotermis
Commission Credit Practicas Rule &18 -F.R. Part 444) as now or hereaftor amended), all of which, for the purpose of th

Property above described, alf of which are referred to herelnafter as the “Premises®,

TO HAVE AND TO HOLD gaid land and premises, with all the rights, privlle?es and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
Successors and assigns, Upon the trusts and for the uses and purposes fol lowing and none other.

ting and alr-condition}
deﬁngg inthe Federal Tradng
Deed of Trust, shall bo deemed fixtures of the

, 188Ue8 and profits of the Premiges, reserving the right to collect and use the same with or without taking Possession of the
nder, and durln? continuance of such default authorizing Baneficlary to enter upon the Premises and/or to collectand enforce
lequacy of any sacurity for the Indebtedness hereby secured by any lawful means.

rcontained hereln; (2) Paymentof the Bgnd#aj sumwith interest thereon atthe agreed
Note executed by Grantor in favor of Bene! clary, Is

iti nts, with intsrest thereon reed rate, as may ftor

loan(s) in any amount; (4) The

where any such advances are made

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order: ‘
FIRST: To the payment of taxes and assessments that may be levied and assessed agalnstthe Premises, insurance premiums, repalrs, and all ather charges
: - and expenses agroed to be pald by Grantor(s), : S .
SECOND: To the payment of the intarast due on said Agresment.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keegethe Premises insured in Benefidiary's favor aga]nst fire and such
other casualties as Beneficiary may specify, upto the fullvalue of ajf Improvements, for the protection of »andin such companies
as Benefidary may from time to time approve, and to koep the policies therefor, properly endorsed, on deposit with Boneficdary and that foss cgroceeds (less expenses of
collection) shali, at Beneficiary's option, be applied on sald Indebtedness, whether due or not, or to the testoration of said fmrgrovemen!s. Such application by Banefidary
shall not cause discontinuance of any praceedings to foreclose this Deed of Trust. In the evant of foreciosure, all tights of the Grantor in insurance policies then in force
shall pass to the purchaser at the foréclosure sale; (2) To pay when dug all taxes, liens gncludlng any prior Trust Deeds or Mortgages and assessments thatma
against the above described Premises, or any part thereof, or upon the debtsecured here Y. of upon the interest of Beneficiary In said Premises or In said debt, an,
and deliver to Beneficiary ten law for the firstinterest or penalty to accrue thereon, the official recelpt of the proper officer showing
f Grantor(s) under Paragraphs 10r2 above, tion (whether electing to declarg
a) affact the insurance abaye rovided for and
thereof; and (c) such di sbursements sh
tthe a'greed rate; (4) Tokeep the bulldlgg
in good conditio, A ofsald Premises contrary to restrictions of record or contrary
of the proper public authority, onable imes for the pUrpose of inspecting the Premisss; to complete within one hundred eﬁ
days or restore promptly andin manner any building which may be constructad, damaged or destroyed thereon; and to pay, when due, all ¢l
forlabor performed and materials ThatGrantorwiil pay, f
ment of the indebted

ses for the full amount of said Indebtedness then remaining unpald, and no ange in
the ownership of the Premises shall release, therwise affectany such personal Hability or the lien hereby created; and (6) That Grantor is seized of the Premises

infee sim{)le and has good and lawfu] rightto convey the same and that Grantor does hereby forever warrantand will forever defend the tile and possession thereof against
the lawful dlaims of any and all persons whatsoever,

eafter become dus, or
or should any action or proceading be filed
arﬁ under this Deed of Trustorunder the Promissory
tion of Beneficiary on the aeeflicatlon of Benelidary or assl?nee. Or any other person who may
A ciary may exerclse all rem, les atlaw and in equily including, but not limited to, the following:
omissory Note; (b} foreclosin this trust deed Judidially; or (c) executing or causing the Trustes to exacute a written Notice of
ause Sald Property To Ba Soldto saus(%the ol lFauons hereof, and Trustee shallfile such notice for record In each oourr:(?' whereln
or some part or parcel thereo! is situatod, Beneficlary shall alsg posit with Trustes, the Promissory Note and all documents evidencing expendi
whereupon Trustee shall foreciose the Deed of Trust in accordance with Oregon law, [

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law,
(3) Baneficlary may appaint a successor Trustes at any time by filing for recording in the office of the c()unry Recorder of each county in which sald property or soma 'Fan
thereot is situated a Substitution of Trustee, From the time the substitution is filed for record, the new Trustes shall succeed to all the powers, duties, authority and title of

the Trustee named hereln or of any successor Trustee.- Each such substitution shall be executed and acknowledged and notice thereof shall be given and proof thereof
made, in the manner provided by law.,

(4) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall feconvey o sald Grantor(s) the Premises according to law.
(5) Should the Prerhlses or any part thereof be taken by reason of any publicimprovement or condsmnation proceeding, Bene shall be entitied to alf

ficlary compansation,
a;uards. and other payments or rellef therefor, to the extent necessary to liquidate the unpald balance, including accrued interest, of the obligation secured by this Doeed
of Trust, . h

AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVicEs 1070 NW Bond St. Sfﬁ . 3 04,Bend,0R 97701
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6) Should Grantorsefl, transferordisposeofthe Premises, orany partthereof, without the writton consentof Ben belng firsthadand obtalned, then Bane
gh)anhaveme right, mmmmdedareall sums sewredhereb%tﬂmwmfdueandﬁayable."”‘ B reficiary being frethadandchizined, fron et ﬁclary
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(7) Notwithstanding anything Inthis Deed of Trustor the Promissory N?J_ua sacured hereby tothe contrary, neitheér this Deed of Trust nor the Promissory Notashallbadeemed
toim on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable and any provision to the contrary shalt be of no force
oo 7 ) .

P . N

(8) All Grantors shall be jointly and severally liatie for fulfiliment of thelr covanants and agreements hereln contained, and all provisions of this Deed of Trust shall inure
to and bo binding upon the helrs, executors, administrators, successors, grantees, lessees and asslqns of the parties hareto respectively. Aréy reference in this Deed of

Trust of the singular shall be construed as plural where gpropflate, ‘Any Grantor who co-signs this of Trust but does not executs the Promissory Note: (a) ks co-

signing this Deed of Trust only to grant and convey that Grantor's Interest in the property under the terms of this Deed of Trust; (b) is not personally obligated to pay the -
sums secured by this Deed of Trust; and (c) agress that Beneficlary and any other Grantor or signer of the Promissory Note may agres to extend, modify, forbear or make

any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

(9) Invalldity or unenforceability of any provisions hereln shall not affect the validity and enforceability ot any other provisions.

(10) Trusmé accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided

law. Trustee is not obligated to notify
g;!‘pany hereto of pending sale under any other Deed ot Trustor of any action or proceeding In which Grantot(s), Beneficiary, or Trustee shall be a party, uniess brought
rustee. :

(111) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees &Costs') Incurred by Beneﬁciaryallr_:grotecﬁng or enforcing the lien of this Deed

ot Trustwhether or not suit or action Is actually commenced. Costs include, without limi , tecording fees, cost of title lien searches, surveys and attorney’s fess

in neg,oﬂations, arbitrations, tials, administrative proceedings, condemnation proceedings, bankruptcy proceedings and any appeals from any of them. . Enforcing the

}ggo the ggled of Tms"; includes without limitation convayances in lieu of foreciosure, actions on the Promissory Nots, foreclosure actions, raceivership actions and post-
ment collection efforts. : B I .

(12) The undersigned Grantor(s) requests that a copy of any Noﬁce of Default and of any Notice of Sale hereundgf be mailed to him atthe address hareln before set forth.
{13) The terms Deed of Trust and Trust Deed are interchangeabls. 3 '

IN WITNESS WHEREOF the said Grantor has to these presents set hand ang seal this date_August 25, 1993

v e S
, v 3 De v X 0
‘ : ;) NOTARY PUBLIC-OREGON . - ., %@f /%4%
STATE OF OREGON 57 - COMMISSION NO. 921771 | - LA =7
1 MY COMMISSION EXPIRES FEB) 351887 | - : , Saia
Countyof _K1 amath . ) ) BRI

This Instrument was acknowledged before me on the _ 25th g . August 1993 MK by
" Jerry A. and Ramona F. Maddox ' ‘ : )

‘ My Commission Expires; 2-1-97

REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE:

The undersigned is the lagal owner and halder of all indebtedness secured by this Deed of Trust. Alisums sacured by sald Deed of Trust have been paid, and you
are requestad, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to canoe! all evidences of indebtadness, secured by sald Deed

- of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now hekd by you under
the name. . . T Cohe

Mail Reconveyance to:

" :Do not lose or destroy. “Thia Desd of Trust must bs delivered to the Trus syance will be mado.

- &
., and recorded in book_: M93_

Kilsmsyh
"'onpage_21399 _Record of Mortgage of said county.
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Witness my hand and seal of County affixed.

Coumy of
Evelyn Biehn
County Clerk

4 | certify that the within instrument was
o'c

recewed for record on the
| lock

Fee $15.00

'STATE OF OREGON




