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_THIS TRUST DEED, madb this ced 2t day of ity 19:03.
WALTER QOBURN.. ... . . | th d ) wr: 4793

; between

: N Tiploinelytel . '5.. . ] e, . . ey
as Grantor, +ASPEN. TITLE. AND. ESCROW. COMPANY. rersreienaa b, ' e as Trustee, and

"as Beneficiary, = 1.

REALVEST,.. INC..,..A. NEVADA. CORPORATION,
b S  WITNESSETH: . oo 8

- Grantor irrevocably grants, bargains, sells and conveys to trustée in trust, with power. of sale, the property
in ... KLAMATH .County, Oregon, described. as: PR e : S

LOT 2, BLOCK 99 and LOT 38, BLOCK 93, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 PIAT,
66. PLas, Soan Y, L2 BLOCK .6.:and 10T 84, BLOCK 12, KLAMATH FALLS FORESD memates, HIGHWAY
66. PLAT, " UNIT 1 KLAMATH COUNTY, OREGON. PIELE N

fogether with all and singular the ¢ s, Jieredi s.and appurtennnces and all othor rights thareunto belonging or in anywise
now o herealter appertaining, and the rents, issues and prolits thereat and all fixtures now ar herealtor attached to or used in connec-
tion with snid renl estate. s

- FOR THE PURPOSE OF SliCUI?lNG,,l'ERFORMANCE(oIl cach agreomont of grantor herein contained and payment of the
sum of . . SEVENTEEN. THOUSAND. FIVE‘.HUNDRED,..DOL[ARS<.A.(.$J7,500.-004) e

R . oy B PR ..“...“.,.,...........,...,...Dallar&,‘wifh interest thereon nécording fo the terms of a promissory
note of even date herewith, payable to beneficiary or order_and made by grantor, the final payment of principa[ and inferest hereof, if

not sooner paid, fo be due and payable AUGUSI'15:2005 S,y d9. Y

The date of maturity of the debt secured by this insteument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the geantor without lirst_having obtained the writfen consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective’ ol the maturity dates expressed- therein, or
herein, shall become immediately due and payable, el . T "

To _protect the sccurily ol this trust deed, Arantor agrees: k. . . . .

. To protect, preserve and maintain said property in good condition nmnhn'n any casement or creating any 'u-slnc.lmn thereon; (c)' in in any
and repair; not o remove or demolish any building or improvement thereon;  subordination or other Adreement allecting this decd or the fien or charge
not to commit or permit any waste of said property. " . __ thereal; (d) reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance - may- he d"-‘""bf‘l As the “person.or’ persnns
manner any huilding or improvement which may be consteucted, damaged or - legally entitled thereto,” and the tecitals therern of any matters or facts shail
destroyed thereon, ardigm=wher due »il. conts incurred thepelor. Yot he conclusive prool ol the (ruthlulness thereol. Trustee's lees for any of the

1 To comply..with all :laws, ordinances, redulations, covenants, conedi- seevices mentioned in this paradeaph shall he not less than 35,
tions and restrictions-glfecing saied propeety; il the beneliciary sn reguests, to . 10. Upon any delault by grantor heteunder, . heneliciary. may ot any
join in evecuting such Jinhhcing staléinent r  ta the Unilormi Cammer-- - fime avithout notice, cither in prisom, by agent or by a receiver to he ap-
cial Conde as the ib, nelicinry may” require and payilor liling same in the painted. by a court; and without -redard to the adequacy of any security for
praper public dllice. or allices, as Twell s Ahavcort "ol all lien searches oo the indeh ss herehy d,-entee upontand take possession ol said prop.
by tiling olficers ogagprching agencies’ ay may be decmed desirable by the £ily o any. pare therenl, in own nanic sue or othenwise collect the renis,
beneliciary., 'S A B . L : ssues and prolits, including those past due and unpaid, and apply the same,

4. To monlﬂ'm,wulinunuoly; majiniain sinsurasice on the huildings * less costs and expenses of opecatitn and eollection, inchding reasanable attor-
naw or herealter erected on the said prenises against foss or damage by fire  ney's lees upon any indebtedness sectured hereby, aml in such order s hene-
and such other harards ax the heneliciary may fom time (0 tinie require, in ficiaey tnay determine, .
an amaunt not _less than § — X . . . » written in 1. The entering vpon and taking possession of “said property, the
companies acceptable to the heneliciary, awith Joss payable to the latter; all  collrction of such rents, issues and profits, or the praceeds ol lire and other
policies ol insurance shall be delivered ta the beneliciney as soon. ax insured: - insurance nolicies or. compensation or awares lor any taking or damage of the
il the grantor shall tail lor ANy _reason {0 procure any such insurance and to property, and the application or release theeeol as aforesaid, shall not cure or
deliver said policies to the beneliciary at Jeast filteen days prior.to the expirn. waive ang delault or notice ol default hereunder or invalidate any act done

tion o,  policy of insurance now or herealter “placed “on’’said buildings, - pursuant to such natice,

the heneficiary miay procute fhe same  at dranfor's expense. The amount 12:"Upon default by grantor in payment of any indebtedness sccured
collected under any’fire or other insurance palicy imay be applied by heneli- " by or in his peetormance of any adreement hereunder, time. b 8 of the
ciary wpon any indebicdness secured frercby sand in such order as hencliciary essence with respect (o such paymnent and/or perlormance, the beneliciary may
may determine, or at option of Deneliciary the entire amount o collected. or declare -all sums: secured hereby immediately due and payable. In such ai
ao bart thereal, may be released (o grantor. Sueh application ofaelease shall 00 he beneliciary al his election may proceed to loreclose this froet deed
not cure nr ve any delault or notice ol default hereunder or invalidate any in cquify as o mortgage or direct the frostee o loreclose this trust deed by
Aact done pursuant to such antice, . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said prewises dree from conyruction lieas and (o pay-all remedy, either at law or in equity, which the beneliciary may have. In the event
tases, assessments and other charges that may be levied or assessed upon or the beneliciary elécts 16 loreclose by ndvertisernent and sale, the beneliciary or
adainst said properly belore any. part of such faxes, assessments and other the trustee shall execate and cause to be recorded his written notice of deiault
charfes become past due or delinquent and promptly deliver receipts therelor and his election to soll the said described real propeety 1o satisly the obligation
fo heneliciary: should the grantor fail to make payment of any taxes, assess. sccured hereliy whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens of other charges payable by Arantor, eithee natice therenl as then required hy law and proceed to loreclose this trust deed
by dlirect payment or by providing beneli Ay with lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such pagment. hencliciary may, at its opfion, make payment thereot, /3. Alter the trastee has eommenced loreclosure by advertisrment and
and the amounl o paid, ! ! ! sale, and at-any time prior (oS days belore the datr the tristee conducts the
herebyy.- todether with th Rations describied in par ! sale, the grantor or any other person so privileged by ORS 8§6.753, may cure

and become 2 part of the debt sccured by this 501 the g or. delaulta. It the delault consists of & Iailure (0 pas. whesy G
trost deed, without waiver ol any rights arising from beeach ol any ol the sums. sccured by the trust deed, the delault .may be cared by paying the
covenants hereal and lor such payments, with interest as aloresaid, the prop- entire amount due af the time ol the cure other than such poriion as would
ity hercinbelnre described, as”well as the Arantor, shall be bound (o the ot then be due had no.delault occurred, Any other delault that is capable of
stme extent that they are hound lor the payment of the obligation herein being cured may be cured by tendering the' perlormance required under the
described, and all such payments shafl be immediately due and payable with. oblidation or trust deed. In any case, in addition to curing the delault or
out _notice, and the nonpayment thereal shall. at the option of he beneliciary, delaults, ‘the person eflecting the cure shall pay {o the beneliciary all costs
render all sums sccored by this frust deed immediately due and payable and . and espenses actually incarred” in’ enlorcing the obligation ol the “trust deed
constitute a_breach of this trust deed. . . . ' fogether. with trustee’s and afforney’s lees not exceeding the amourits pravided
8. To pay all costs, lees and expenses of this trust including . the cost by law. . .. . .
of title search as well as the other coMs ami rxpenses’ ol {hr' trustec incu"t'r' , 14, ¥ e the «ale shall he held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney's lace designated in the nofice of sale or the time to which said" sale may
fres actually incurred. oo L e «.be pastponed as_provided by law. The trustee may sell said property cither

. Ta appear in-and delend any action or. procecding purporting 0 " “in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or teustee; and in any suit, nuction “fo the highest hidder 'for cash,-payable at the time ol sale. Trustee
‘proceeding ‘in which the bLeéneliciary or frustee may:appear, including shall deliver :fo the: purchaser its deed in lotm_as required by law conveying
r the foreclosure of this deed, o pay all ensts and expenses, in- the property so sold, but without any covenant or warranfy, express or im.
idence ol fitle and the beneliciary's or trustee's attorney’s lees; the ph'e(l{’ 7’I11e recitals in the decd of any matrers of Inct shail be conclusive proof
amount ol attorney’s Ires mentinned in thic patagraph 7 in all cascs shall be ol the truthlulness thereol, Any person, excluding the trustee, but including
lived by the trial court and in the event of an appeal from any judgment or the g r and b icinry, may ¢ h at the sale, .
decree ‘ol the trinl court, drantor lurther agrees fr pay such sum as the ap- 15, When trustee sclls pursuant fo rovided herein, trustee
pellate court shall adjudde reasonable as the beneliciary’s or trustee’s attor. shall apply (h J 9 1 expenses of sale, in.
ney’s teen on such appeal. chuding l’u‘,;ﬂ o u'z;\_ n:hlho hmlr,o'nndha lreu-;m;hlol- c(h:)rt;- b)'"hmln--
s nttntney, ¢ o e oblidation secired by the trust dee ' (. G Yeranns
It in mutunlly agsard that: Imvhm’:rmnlnl tiena mﬂ-mnml 1o the ’inlnﬂl ol the trustee in lh'r truse
< An the event that any portion or all of sald nioparly ahall he taken deeld ns their interests may appear in the order ol their priotity and (4) the
srdee the sight ol eminent domain or cond, Inn, beneliciary ahall have the surplus, It any, 1o the grantor or to his successor in interest entitled 1o such
right, il it s elects, to require that all or any portion of the monies payable surplus,
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may from time to fime APPOINt A sutcesr or syecss.
fo-pay all reasonable costs, expenses and attorney’s {res necessarily paid or sars o any trastee named herein or to AL succennr trustee appointed hepes
incurred by grantor in such proceedings, shall - he paid to bmrlicinr)- and vnder, Upon  such appointment, and without conveyance to the successnr
applied by it liest upon any reasonable costs and svpenses and attorney’s Iees, ferastee, the Intter shatl he vested with al] title, powers and duties ecanl,
hoth in the triad and appellate courts, necessarily paid or incuered by bene. upOn any frantee herein named o appointed hereunder, Each such nl
ticiary in such proceedings, amd the balance apphed upon the invdelitedness ared substitution shall be i i reneliciary,
srcured hereby: and grantor agrees, at its own erpeme, o take such actins which, when recovded in e records of the cuunty or counties in
amd everute such instrumients as shall be necessary in obtaining such com. . which the property is situated, shall be conclinsive provl of proper appointment
pensation, promptly upan beneliciary's request. . of the successor trustee., )

9. At any time and Irom time to time upon wreitten request ol bene- 17, Trustee accepts this trust when thix “deed, duly Frecufed and
liciaey, payment of its lees and presentation ol “this deed and the note for acknowledged is made a public record as provided by law. Trustee is: not
endoraement (in case of full reconveyances, lor cancellation), without allecting - oblidated (o notify any party hereto ol pending snle undee nnf' ather deeo’ ol
the liahility ol any persan for the payment ol the indebtedness, teusten may  frust or of any action or lvmrrtdlnn in which drantor, henellelmry or truntes
(a) consent to the making ol any map or plat ol snid property; (b) join in shall be a party unless such action or proceeding is brought by frostee.,

NOTE: - The Trust Deed ‘Act provides that -the tusise hereunder. must. ba aither on altorney,  who . is_an aclive member of the Oregon Stala Bar, o bank, Irust company
or savings.ond loan inti h to do busl under the ‘laws of ‘Oregon or the United States "o tille insurance company ‘authorized 1o Insure ‘title to teal
property of this state, its subsidiaries, offiliotes, ogents or bronches, the United Stofes or ony agency lbereoi, or.on escrow ogent licensed under ORS 696,505 fo 695,585,




: ‘and 'égreés o and ‘'with th beneficiary and those "clain;»ing u}jder him, :tr‘Iblat'he is layw."r ""
aid described real property and -‘has~a~valid,l unencumbered  titlo. thereto . . | —

for warrants that (he Proceeds of the logn represented by the above dzescrib'édknblc and.this trust deed are:
harily lor Arantor's personal, family of household purposes (sca lmpor(nnl‘”oﬁcc below ),
for an ordanization, or Ceven it Arantor js a atural person) are Ior,businc;s or commerciaf nurposes,

L ndmr'nis!m!ors, executors,
including pledgeen, of the contrace
context so requires, the masculine

This deed nnplies.fn. inisres to the b
personal representatives, sye
secured hcreby, whether or 4
gender includes the for o

and the day and year first above written,

* lMPORTANTV NOTICE; Delete, by lining out, whichever warranly {a) or {b) is . (7447‘ ____________________
not applicable; if warranty {a)'is applicable ond the beneh'dury Is a creditor Coburn
as such word is- defined in the Tvulh-ln-[en'ding,Aél R
ry MUST comply with the A
da's:lasuru; for lhls'purpos'e use Steve
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My Comm. Exp. Nov. 13, 1094 ]

© REQUEST FoR FuiL RECONVEYANCE
' Te be used only when obligations have besn paid.

wi{hoqt warrant,
eyanca and documents .

Do net less o detlrey this Truep Deed OR THE NOTE whieh gy Secures. Beth must bhe delivered 1o the trvstae for ¢, bafore Yance wliil be made.

———

N REED T T e TR

(FORM Nyl sa1) - County of..........

SIEVENS.HESS LAW PUS, co., PORTLAND, ong, LoF e : R _‘ EGA T certify that the within ins(rmﬂnenl'

‘ o was received for record on the... 26t day
St L e e ..Aug., ,19..93,

1509 m:gRgr o R A R T e 104 M., and recorded
o Vi m e b Tt SPAGE RESERVED -’ No, ..M93.......... on
Las Vegas, N 89102 L B | . FOR ; Page 21422 . oras fes/tilefinstru.-

REALVEST,ZQ-INC. e i'thoNDER's use ) ment/micro[ilm/reception No......06869
e R . : ‘ Record ot Mortgages of said County.
naticiary. | L ... Witness my hand and seal' of
. County aftixed.
AFTER RECORDING RETURN 7o SR !
e S “Evelyn. Biehn, County Clerk
NA“; . 7“’!-‘—'“
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