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DEED OF TRUST AND ASSIGKMENT OF RENTS o

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSAGTION -~ TDATE FUNDS DISBURSED ARG WTEREST BEGIS ™
: : ' [/[/F OTHER THAN DATE OF THE TRANSACTION” - | ACCOUNT NUMBER
August . 25, 1993

August 30,1993 " | 406653
BENEFICIARY - GRAN’I::OR(S): ) ‘
TRANSAMERICA FINANCIAL SERVICES - . ) Duane ‘L. Fitzsimmons

ADDRESS: 1070 NW Bond St. Ste. 204 |@ poris A, §itzsini1nons

OTY: . Bend, OR 97701 |AODRESS: 3807 Barry st.

NAMEOFmUSTEE:Aspen Title & Escrow CIrY: Klamath Falls, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, if more than one), for the purposa of securing the paymentofa Pmmissory Note of even dats in the principal sum
of$_ 24,433,925 from Grantor(s) to Beneﬁdary named above, herebx grants, sells, conveys and warrants to Trustoe In trust, with power of
salo, the following described property situated in the Stats of Oregon, Countyof_ K] amath AR :

The West 81.8 feet of Lot 14, 'DE BIRK HOMES,.in the County of Klamath,
State of Oregon : ; Gt

The finalmaturity date of the PromlesoryNotels__ S€ptember 1, 2008

Together with all buildings and improvemants now or hereaftor erectad thereon and heating, |i hting, plumbing, gas, elactric, ventilating, remgeragzg and alr-conditioni
equipmentused in connaction therewith ébutno!lndudlr;g any apparatus, equipmentor articles tconstitute *housshold goods™as the larm s defined in tha Federal Trads

Commission Credit Practices Rule (16 F.R. Part 444) as now or hereaftor amended), all of which, for the Purposs of this Deed of Trust, shall be deemed fixtures of the
property above described, all of which are referrad to hereinafter as the “Premises".

TO HAVE AND TO HOLD said land and Premises, with all the rights, privile?:; and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
Successors and assigns, upon the trusts and for the uses and purposes fof ing and none other, -

Grantor also asslgns to Beneficlary all rents, lssues and profits of the Premisss, raserving the right to collect and use the same with or without taking possession of the
premises, during continuance of default hereunder, and during continuance of such default authorizing Benefidary to enter uponthe Premises and/or to collect and enforca
the same without regard to adequacy of any security for the Indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreementof Grantor contained herein; g) Payment ofthe pringj| sumwithinterestthereon atthe agreed
rate in accordance with the terms and conditions of the above mentionad Promlssorr Note executed by Grantor in tavor of Beneficiary, reference to which is hereby made,
until paid in full at or before maturity, or as extended or rescheduled; §3) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter
leaned by Beneficlary to Grantor in connaction with any renewal or re nancing, but Bensficlary shall not be obligated to make any addition loan(s) in any amount; {4) The
payment of any money that may be advanced by Baneficiary to Grantor of 1o third parties, with Interest thereon at the agreed rate, wheie any such advances are made
to protect the security or in accordance with the covenants of this Daed of Trust. . .

All payments made by Grantor(s) on the obligation securad by this Deed of Trust shall be applied in the following order:
FIRST: To the payment of taxes and assessments that may be levied and assassed againstthe Premises, Insurance premiums, repalrs, and all other charges
C andexpensesagreedtobepa!dbmentor(s)." L R = .
SECOND: To the payment of the Interest due on said Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GHANTOR(?} COVENANTS AND AGREES: {1} To keegethe Premises insured in Beneficiary's favor agalnsl fite and such
othercasualties as Beneficiary may specify, up to the full value of ail improvements, for the protection of neficiary Insuch manner, insuch amounts, and in such companies
as Beneficlary may from time to time Epprove, and to keep the policies therefor, properly endorsed, on deposit with Baneficiary and that Iosscgroceeds (less expenses of
, estoration of sald im, roaemenrsi. ISU application by Beneficiary

i 8 Grantor in insuran,

bed premises, or any part
and deliver to Beneficiary ten (10) days before the ayment

of all such taxes and assessments; ( r Paragraphs 1or2 above, Baneficiary, atits option (whether electing to declare tﬁe whole
Indebtedness sa C a) effect the insurance above rmvided for and pagéhe reasonavle premlums and charges therefor; (b) pay
s idity thereof; and (c) such d sbursements shall be added to the unpald balance of the obligation secured
ar interest from the date of paymentatthe a’greed rate; (4) To keep the bulldings and other Improvements now oxisting or hereatte
and repalr, not to commit or sutfer any waste or an said Premises ons of record or
of the proper public autherity, and to permit Bene o enter atall reason
days or restore promptly andin a 0od and workmanlike manner any building which may be constructed, dama Yed thereon; and to pay, when due, all claims
lorlabor performed and materials Inishedtherefor; (5) That Grantor will Pay, promptly, the Indebtedness secur hereby In full compiiance with the terms ofsald Promlssory
“Note and this Deed of Trust and that the time of pat(mem of the indebtednass hareby secured, or of any portion thereof, may be extended or renewed, and any portions
of the Premises hereln described may, without notice, be released from the lien hereof, without roloasing or atfecting the personal liability of any person for the
of said indebtedness or the lien of this Insrurnent upon th Indebledness then remaining unpald, and no
the ownership of the Premises shall release, reduce or of y croated; and (6) That Grantor Is selzed of the P,
infee slmf:le and has good and lawful Tight o convey the same and tha will forever defend the title and possession ther
the lawful claims of any and all persons whatsoever.

remisos
oof against

(1) i the said Grantor(s) shall fail or negiect to pay installments on said Promissory Note as the same may hereafter become due; or
any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed
Premises, then alisums owing by Grantor(s) to Beneﬁcia% under this Deed of Trustor under the Promissory
gﬂon of Beneficiary on the i%pllcaﬁon of Beneficiary or assignes, or any other person who may
clary may exercise all remedies at law and In equity including, but not limited to, the following:
this trust deed judicially; or {c) executing or causing the Trustee to execute a written Notice of
wlFan'cns hereof, and Trustee shall filg such notice for record in each cgggywhereln sald property
th Trustee, the Promissory Note and all documents evidencing ex itures secured heroby,
nco with Oregon law., .

(2) Grantor(s) agrees to surronder possession of the Proemises to tho Purchaser as provided by law,

" (3) Beneficiary may appoint a successor Trustea at any time by filing for recording In the office of the County Recorder of each county in which said p-'openy Or soma part
thereof is situated a Substitution of Trustee. From the time the substitution Is filed for record, the new Trustee shall succeed to all the powers, duties, authority and title of

0 Trustee named herein or of any successor Trustee. Each such substitution shail be executed and acknowledged and notice thereof shall be glven and proof thareof
made, in the manner provided by law.

(4) Upon payment in full by sald Grantor(s) of his Indebtedness hereunder, Trustee shall raconvey to sald Grantor(s) the Premises acoording to law.

(5) Should the Premises or any part thereof bo taken by reason of any public improvement or condemnation proceeding, Beneficiary shalt be entitied to alf compensation,

awards, and other payments or relief therefor, to the extent necessary to liquidate the unpald balancs, lnduding accrued interest, of the obligation secured by this Deed
rust. .
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(7) Notwithstanding anything In this Deed of Trust of the Promissory Note redhereby tothe contrary, neither this Deed of Trust northe Promissory Note shallbe deemed
toim ¢ on the Grantor(s) any obllgaﬁpn of payment, exceptto the extsnt that the same may be legally enforceable and any provision to the contrary shall be of no force -

lLolm!y and severally liablg for fulfiliment of their covenants and a | provisions of this Deed of Trust shall inure

0 helrs, executors, administrators, successors, grantees, o8 herelo respactively. Any reference in this Deed of

the singular shall be construed as ural where 3 of Trust but does not execute the Note:-(a) Is co-

signing this Deed of Trust on:y to grant and convey that of this Deed of Trust: (b) Is not personally obligated to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficlary and an&o signer of the Promissory Note may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Deed of Trust or the romissory Note without that Grantor's consent. .

(9) Invalidity or unentforceability of any provisions herein shall not affoct the validity and enforceability of any other provisions.

(10) Trustae accepts this Trust when this Deed of Trust, duly executed and acknowledged, Is made a pdbucrrecord as provided by law. Trustee Is

not obligated to noti
gynxrparzyee hereto of pending sale under any other Deed of Trust or of any action or procseding In which Grantor(s), Beneficiary, or Trustoe shall be a party, I.’gﬂess brougl?t
fustea. ;

(1 !) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees é‘costs') incurred by Beneficlary algxrotecﬁng of enforcing the lien of this Deed
of Jrustwhether or not suit or action is actually commenced. Costs Include, without limitaf ons, recording fees, cost of title and lien searches, surveys and atiomoy's fees

in n&goﬂaﬂons, arbitrations, trials, adminlstrative proceedings, condemnation proceedings, 'ba"kmpf’wy oceedings and any appeals from any of them. Enforcing the
lne:g o thet g&a'ed of Tmﬁtrlrgdudes without limitation conveyances In ligu of foreciosure, actions on the Prom ssofy Note, foreclosure actions, receivership actions and post-
udgment collection efforts. - S :

(12) The undersigned Grantor(s) requests thata copy of any N‘oucevof Defauitand
(13) The terms Deed of Trust and Trust Deed are interchangeable,

OFFICIALSEAL |~ 5 S 4 .
DeWAYNE CAWTHON _
NOTARY PUBLIC-OREGON
COMMISSION NO. 021771
TOMMISSION FXPIRES FEB. 1, 1997
i . )
Countyof __Klamath . ’ )

IN WITNESS WHEREOF the said Graﬁtor has to these presents set hand and seal this date_Aueust 25, 1993

Thlsinsﬁunisntﬁrasacknovdedgedbeioremeonme 25th .. _dayof__August, 1993 AR, by

Duane L. and Doris a. Fitzsimmons

Before Me: : My Commission Expires: A "/ "47 '

REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE:

The undersigned is the legal owner and holder of all indsb | sums secured by said Deed of Trust have been pald, and you
are fequested, on payment to you of any sums owing o you under the ta f Trust, to canoel all evidancos of Indebtedness, sscured by said Deed

of Trust, delivered to you herewith and o reconvey, withoutwarranty, to the parties designated by the terms of said Desd of Trust, the estate now held by you under
the name. WL Lo ; )

Mait WG to:

By

By _
Do not loss or destroy. This Deed of Trust must b delivered to the Trustse for neelistion before yance will be mado.

Klamath
26th

TRUST DEED

Evelyn Biehn

County of
Witness my hand and seal of County affixed.

1 certify that the within instrument was
o'clock A m., and recorded in book
-onpage_ 21474 Record of Mortgage of said county.

Fee $15.00

County Clerk
B/Oﬁ o L//y’lJ W2t b e

~STATE OF OREGON
 received for record on the




