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_ DEED OF TRUST AND ASSIG NMENTOF RENTS ;
DATE OF THIS DEED OF TRUST AND OF THE LOAN mmcrpn ?JTEH Fggﬁm&%ﬁfg AND tNT{EREg]T_'giem ACCOUNT NUMBER
August 25, 1993 gf August 30, 1993 406675
BENEFICIARY : GRANTQR(S)::'

TRANSAMERICA FINANCIAL SERVICES ' |1y Richard A. Gelhardt

ADDRESS: 1070 NW Bond St.Ste.204 |® Linda E. Gelhardt

cry: . Bend, OR 97701 ADDRESS: 1605v'ivory.‘st‘.

NAME OF TRUSTEE: pspen Title & Escrow |CITY: Klamath Falls, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (all, If more than one), for the purpose of securing the paymentof a Promissory Note of even date in the principal sum
of$ 7862 .83 from Grantor(s) to Beneficiary named above, hereby grants, sells, conveys and warrants to Trustee in trust, with power of
salo, the following described property situated In the State of Oregon; County of ___K1amath ;Parcel 1: Lot 30,LEWIS
TRACTS, in the County of Klamath, State of Oregon. Parcel 2: that portion of Lot
29, LEWIS TRACTS, lying South of the following described line in the County of
Klamath, State of Oregon: Beginning at a point which is 9 feet North (North

00 degrees 48' West by record) from the Southwest corner of said lot; thence in
a Southeasterly direction to the iron pin at the Southeast corner of said
Lot 29.

The final maturity date of the Promlssory Nota Is September 1, 1998

Together with all buildings and improvements now or hereafter erected thereon and heaﬂn?, ﬂg?;lng. plumblng. gas, electric, ventilating, refigerating and alr-conditioning
equipment used in connection therewith (butnotincluding any apparatus, equipmentor artic t constitute * hold goods® as the tarmis defined in the Federal Trade

Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amanded), all of which, for the purpcsa of this Deed of Trust, shall ba deemed fixtures of the
property above described, all of which are referred to hereinafter as the *Premises”.

TO HAVE AND TO HOLD said land and premises, with all the rights, privil and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none other. )

Grantor also assigns to Beneficlary all rents, Issues and profits of the Premizes, reserving the right to collect and use the same with or without taking possession of the
premises, during continuance of default hereunder, and durln? continuance of such default authorizing Benefidary (o enter upon the Pramises and/or to collect and enforce
the same without regard to adaquacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agresment of Grantor contained hereln; (2) Paymentofthe gr;nd sumwithinteresttherson atthe agreed
rate In accordance with the terms and conditions of the above mentioned Promissory Note executed by Grantor In favor of Bane! , 1eference to which is hereby made,
until pald in full at or before maturity, or as extended of rescheduled; éa) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereatter
loaned by Beneficiary to Grantor in connection with any renewal of refinancing, but Beneficiary shall not be obligated to make any additional loan(s) in any amount; (4) The
payment of any money that may be advanced by Benaficlary to Grantor or 1o third parties, with interest thereon at the agreed rate, where any such advances are made
to pratect the security or in accordance with the covenants of this Deed of Trust. .

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the paymentof taxes and assessmenis that may be levied and assessed agalnstthe Premisas, insurance premitims, repalirs, and all other charges
and expenses agreed to be paid by Grantor(s). . .
SECOND: To the payment of the interest due on sald Agreement.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keegelhe Premises Insured in Beneficlary's favor against fire and such
other casualties as Beneficlary may specily, up tothe full vaiue of all improvements, for the protection of Baneficiary In such manner, In such amounts, and In such companies
as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Baneficiary and that tos:oqfoceeds (less expenses of
collection) shall, at Beneficiary's option, be applied on sald indabtedness, whether due or not, or to the restoration of sald improvements. Such application by Beneficlary
shall not cause discontinuance of any procegdings to forecicse this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in forca
shall pass to the purchaser at the foreclosure sale; (2) To pay when due all taxes, fiens (including any prior Trust Deeds or Morigages and assessments that may accrue
against the above described premises, or any part thereof, or upon the debtsecurad hereby, or upon the | of Beneficiary in said Premises or in said debt, procure
and deliver to Beneficiary ten (10) days before the day fixed by law for the first interest or penally to accrue thereon, the official receipt of the proper officer showing payment
of all such taxes and assessments; (3) In the event of defauitby Grantor(s) under Paragraphs 1 or 2 above; Beneficiary, atits o&ﬁon {whether electing to declare the whole
Indebtedness sacured hereby due and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the valldity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured
by this Deed of Trust and shall bear intarest from the date of payment at the agreed rate; (4) To keep the bulldings and other Improvements now existing or hereattar erected
in good condition and repalr, not to commit or suffer any waste or any use of sald Premises contrary to restrictions of racord or contrary to laws, ordinances or regulations
of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the Promises; to complete within one hundred 3Emy
days or restore promptly and In a good and workmanlike manner any buliding which may be constructed, damaged or desm{ed thereon; and to pay, when due, all claims
forlabor performed and materials furnished therefor; (5) That Grantor will pay, promptly, the Indebtedness secured hereby in full complianca with the tarms of said Promissory
Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any portion thereot, may be extended or renewed, and any portions
of the Premises herein described may, without notice, be released from the lien hiereof, without releasing or affecting the personal liability of any person for the emment
of said indebtadness or the lien of this instrument upon the remainder of the Premises for the full amount of sald indebtedness then remaining unpaid, and no ge in
the ownership of the Premises shall release, reduce or otherwlse affectany such personal llabllity or the lien hereby created: and (6) That Grantor is selzed of the Premises

infee simrle and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever defend the title and F ion thereof agal
the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereatter become due, or
upon defaultin the performance of any agresment hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed
inany courttoenforce any lien on, claim againstor interestin the Premises, thenallsums owing by Grantorfs) to Beneficiary under this Deed of Trustor under the Promissory
Note secured hereby shall immediately become due and payable at the option of Baneficiary on the %%p ication of Baneficiary or assignes, or any other person who may
be entitled to the monies due thereon. In the event of such default, Beneficlary may exercise all remedles at law and in equity including, but not limited to, the following:
ge)warvlng the collateral and enforce the Promissory Nots; (b) foreclosing this trust deed judidially; or- (¢) executing or causing the Trustee to exacute a written Notice of

faultand of Election To Cause Sald Property To Be Soid to satisfy the obligations hereof, and Trustee shall file such notice fof record in each coung'l wherelin sald property

or some part or parcel thereof Is situated.. Bensficlary shall also deposit with Trustee, the Promissory Note and all documsnts evidencing ex tures secured hereby,
whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees o surrandor possession of the Premises to tha Purchasar as provided by law.

(3) Beneficiary may appolnt a successor Trustee at any ime by filing for recording In the office of the County Recorder of each county in which sald property or some part
thereot is situated a Substitution of Trustee. From the time the substitution Is filed for record, the new Trustee shall succeed to all the powers, duties, authority and tite of

the Trustee named herein or of any successor Trustee. Each such substitution shall be executed and acknowledged and notice thereof shall be given and proof thereof
made, in the manner provided by law.

{4) Upon payment in full by sald Grantor(s) of hls indebtedness horeundar, Trustee shall reconvay to sald Grantor(s) the Premises according to law.

(5) Should the Premises or any part thereof be taken by reason of any publicimprovement or condemnation proceeding, Beneficlary shall be entitled to alt compensation,

awards, and other payments or relief therefor, to the extent necessary to liquidate the unpald balance, Including accrued interest, of the obligation secured by this Deed
of Trust. :
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(6)ShouidGrantor sefl, con'ie'{o;ransferpldlsposq of me,l_’femlses,,ofqn partthereof, without the written consentof Beneficiary being firsthadand obtained, then Beneficiary
shall have_ e the right, at its option, to declare all sums secured hereby mmmdueand@yable‘ e o o T T o
(7) Notwithstanding anything in this Deed of Trustor the Promissary Nate sectired hereby tothe contrary, naither this Deed of Trust northe Promissory Noto shall be deemed
toim 9 on the Grantor(s) any obfigation of payment, except to the extent that the same may be legally enforceable and any provision to the contrary shalt be of no force
or e .

(8) All Grantors shall be jointly and severally liable for fulfillment of their covenants and agreements herein contalned, and all provisions of this Deed of Trust shall inure
to and be binding upon the helrs, executors, administrators, successors, grantees, lessees and asslgins of the les hereto respectively. Any referencs in this Deed of
Trust of the singular shall be construed as plural where gproprlate.' Any Grantor who co-signs this of Trust but does natexecute the Promissory Note: (a) is co-
signing this Deed of Trust only to grant and convay that Grantor's interest in the property under the terms of this Deed of Trust; (b) is not personally obligated to pay the
sums secured by this Deed of Trust; and (c) agrees that Beneficlary and any other Grantor o signer of the Promissory Note may agree to extend, modify, Jorbear or make
any accommodations with regard to the terms of this Deed of Trust or the romissory Note without that Grantor's consent.

(9) Invalidity or unenforceabllity of any provisions herein shall not affect the validity and enforceability of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee Is not obligated to noti

gry\y mherezo of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficlary, or Trustee shall be a party, unless brougt?;
rustee.

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees ("Costs") incurred by Baneficiary in protecting or enforcing the fien of this Deed

of Trust whether or not sult or action is actually commenced. Costs includa, without limita 5, recording fees, cost of title and lien searches, sutveys and attomey's fees

moﬁaﬁons, arbitrations, trials, administrative proceedings, condemnation proceedings, bankru;tcy ocoedings and any appeals from any of them, Enforcing the
of rom

the Deed of Trust includes without limitation conveyances in lleu of foreciosure, actions on the sory Note, foreclosure actions, recelvership actions and post-
judgment collection efforts. : RN i : E

(12) The undersigned Grénmt(s) fequests thata copy of any Notice of Default and of any Notice of Sale hereunder be malled to him at the address hereln before set forth.
(13) The tarms Deed of Trust and Trust Deed are Interchangeable. : :

IN WITNESS WHEREOF the sald Grantor has to these presents set hand and seal this date_August 25, 1993
VA

T oot | L Al ——

NOTARY:PUBLIC-OREGON S g - Gontor .
R/ - COMMISSION NQ. 021771 X _ N,
MY COMMISSION EXPIAES FEB.y1, 1897 |- -~ A ,lgf/f/a/ (ﬁ i / 14{2#
County of Klamath» 0

This Instument was acknowledged before meonthe_25th _ldayor August, 1993 yeoue.
Richard A. and Linda E. Gelhardt o '

2 L2 X LT v My Commission Explres:, 2=/ "q 7
tary Public for Oregon’

"REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE:

The undersigned Is the legal owner and holder of all Indebladness secured by this Deed of Trust. All sums sacured by sald Deed of Trust have been paid, and you
ara requested, on payment 1o you of any sums owing to you under the tarms of said Deed of Trust, 1o cancel all evidences of Indabiednass, secured by sald Deed

of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under
the name. : : :

Mail Reconveyance to:

By

By
Do not lose or destroy.. This Dood of Tmpt must be dellvered to the Trustae for Hatlon bef:
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Klamath

TRUST DEED
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Witness my hand and seal of County affixed.

| certify that the within instrument was

o'clock

Fee $15.00

"STATE OF OREGON
County of

onpage__21476 Record of Mortgage of said county.

- received for record on the
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