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“L TiTHIS TRU's"i'"DE%tg, made this 13 éOé 7 ﬁ'lv : .

, A day of
ANDREM_E..: MERCAIX ;

, 19 93 , between

as Grantor, ....MOUNTAT )
SERING. CREEK: HOME. AND.LAND. INC........an 0Oregon. Corporation

as"Beneficiary,

4 , WITNESSETH:
‘Grantor irreyocabl}} grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH .

......County, Oregon, described as:

i

Lot 1, Block 8, SECOND ADDITION TO CHILOQUIN, according to the official
plat thereof on file in the office of the County-Clerk of Klamath County,

Oregon. ) :

together with all and singular the t

s, heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or herealfter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in ‘connec-

tion with said real estate.

sum of ... SR U

FOR W?WWSWWWEEEWTW&M'WW%%%G@°§<m¢*’"" payment of: the

Dollars, with interest thereon according to the terms of a ﬁromissory

l;l'qt'e”v.'af even date hercwtth, payal;le }o be};eli;CIJJ.;é'.(;r-"d;dea %"dn'é'%‘g’ by grantor, the final payment of principal and interest hereof, it

per

not sooner paid, to be due and payable . . ?rms

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or_demolish any building or improvement thereon;
not to commit or permit any waste ol said property. - .

2. To complete or restore promptly and in gdood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the bencliciary may require and to pay lor liling same in the
proper public office or oflices, aa well a3 the cost ol all lien searches made
by liling oflicers or searching agencirs as may be deemed desirable by the
beneliciary.

o provide and continuouuly suintain insurance on -the buildings
now or hercalter uecl’ed on the said premises adainst loss or damage by lire
and such other hazards as el el ary IR 7 time to time require, in
an amount not less than § ﬂbe‘ éﬁﬁliem@ s e L, Written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ol insurance shall be delivered (o the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira~
tion of any policy ol insurance now or herealter placed. on said: buildings.
the beneliciary: may procure the same at grantor's’ expense. -The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured ‘hereby and in such order as bereliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be releassd to grantor, Such application or release shall
not cure or waive any delault or natice of default hereunder or invalidate any
act done pursuant to such notice. : -

0 keep said premises Jree lrom construction liens and to pay all
taxes, assessments and cther charfes that may be levied or assessed upon or
against ssid property belore any part ol such taxes, asyessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the Seantor fail to make payment of any faxes, assess-
ments, murance premiums, liens or other charges’ payable by grantor, either
by direct payment or by providing benelicinry with lunds - with - which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so_paid, with _interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hercof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be i liately due and payable with-
out notice, and the nonpayment thercol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and delend any action ‘or proceeding purporting to
allect the security rights or powers of heneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or frustee’s attorney's lees; the
amount ol attorney's Ifees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
umnder the right ol eminent domain or condemnation, beneliciary shall have the
right, il it s clects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid te beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such procendings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own espense, to take such actions
and esecute such instsuments ns shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

At any time and from time o time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsenient (in case of [ull reconveyances, lor cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

granting -any casement or creating any restriction’ thereon; (€) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in _any recanveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals there'n of any matters or lacts shall
be conclusive proaf of the truthfulness thereof. Trustee's fees for any .of the
services mentioned in this paragraph shall be not less than $5. .

) 10, Upon- any delault by grantor. hereunder, beneficiaty may at any
time ‘without notice, cither in person,. by agent or by & teceiver. to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and. take possession of said prop.
erty or any part thereol, in its own name sue or otherwise collect -the rents,
issues and “profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The enterind upon and taking possession of said property, the
collection ol such rents, issues and- profits, or the proceeds of lire and other
H policies or compensation or awards for any taking or damage of the
property, and the application or. release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

‘pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andjor performance, the beneliciary may
declare -all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or-in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisoment and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of deiault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon ‘the teustee shall fix the time and place of sale, Live
notice thereol as then required by law and proceed to foreclose this feust deed
in the manner provided in ORS 86,735 to 86.795;

13.. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the delault consists of a lailure to pay, when due,
sums secured. by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had ‘no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or ‘trust deed. In ‘any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to_the beneliciary all costs
and espenses actually incurred in enforcing the obligation of the ftrust deed
ll,age!her with trustee’s and attorney’s fees not exceeding the amounts provided

y law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed -as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
ol the truthlulness thereof.- Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall ‘apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation ol the frustee and a reasonable charge by trustee's
aftorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having recorded Jiens subsequent to the interest ol the frustee in the frust
deed ax their interests may appear in the order ol their priotity and (4) the
surplus, il any, to the grantor or 1o his successsr in interest entitied to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance o the  successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writfen instrument executed by beneliciary,
which, when recotded in the mortdage records ol the county or counties in
which the property is situated, shall be conchusive prool of proper appointment
ol the successor frustee,

17. Trustee accepts this trust when this deed, duly ecaecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: _The Trust Deed Act provides that the tustee hereunder must be either an attainey, who s an active member of the Oregon State Bar, a bank; trust company

or savings ond loan association outhorized to do*business under the laws of

regon ‘or the United States, a title insurance ‘company cuthorized to insute tithe to real

property of -this state, its subsidiaries, alfiliates, agents or bronches, the United States or ony agency theieof, or on escrow agent hicensed under ORS 498,505 to &%9.555.




) The grantor Covenants and agress. to and with the beneficiary and those claiming under: him, that he is law-
fully seized in fee simple of said described ‘real pro,t;erty»and'hasa\valid,- ‘unencumbered - title thereto - R

and that he will warrant and'forever defend the same against all persons whomsoever,

The grantor wa,
(a)* primarily personal, family or household pusrposes (see Important Notice below),
(b) for an ordanization, or (even if #rantor is a natural person) are for-business or commercial purposes.

This deed applies to, inures to the benelit of and binds all pacties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
dender includes the femin;, and the ter, and the ingul ber includ the plural. ’

IN WI'TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is
not applicable; if Wty (o) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi 9 Act and Regulati Z, the
beneficiary MUST comply with the Act and Regulation by making required
discl i for this purp use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this nolice.

oo
STATE OF OREEXKY, County of ...___. % 23
{8.] ack, ; ofore me , 19 "
by . OB WA KB ket lrlded beforg e g

, 19

OFFICIAL SEAL

PEGGY IDONAS ‘-*&F'%;?’— : :
NOTARY PUBLIC-OREGON . O/r}:?(ubltc fo&a O]Q*g

) o
COMMISSION NO. 003372 My commission expires . -/—V/ (V4 OeF
MY COMMISSION EXPIRES DEC. 16, 1634

G Gt

REQUEST FOR FuLL RECONVEYANCE
To be used only when obligatiens have been poid.

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been'tully paid and satisfied.' You héreby. are directed, ‘on ‘paymernit Yo .you ofany.sums owing.to you under. the terms of
said trust deed or pursuant to statute, to cancel all evid, ‘of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,  to the Parties designated by the terms of said trust deed the

estate riow held by you under the same, Mail reconveyhnce and documents to o

DATED: ... ... ... . XTI A . S

Beneliciary

De not lose or destrey this Trust Deed OR THE NOTE which it secures, Both must be delivered to the trustes for aceilation before reconveyonce will be made.

TRUST DEED

i .

T (FORM No. ‘881.1)
BTEVENS-NESS LAW PUS, CO., PORTLAND, OAE,

ANDREW E. MERCADO and ANDREW J! MERCADO day
.1.19-.NOVHJALVION-~WAY--APT~.-‘-106' ‘ s 19,
SAN RAFAEL, CA 94903 S : . M., and recorded

SS.

. Savieria FETTTIRTTN

. AR B SPACE RESERVED 3 e No, ... e .on
SPRING CREEK HOME AND LARS"$fid For - as fee/tile/instru-
RECORDER'S USE Qn No, .
R R PR A Record of Mortgages of si
Witness. my hand an
County affixed.

1t

Momm"ﬁfﬂﬂ'?mﬁ?f‘ﬁq
OF KLAMATH COUNTY : :

S TE S
Gitley .

M
g




OALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

No, 5183

state of_C «L\ Ca A - e OPTIONAL SECTION &

. CAPACITY CLAIMED BY SIGNER
County of _™\ AN ’ Though statute does not require the Notary to
fill in the data below, doing so may prove
invaluable to persons relying on the document.

OnA~2nx33.93 pefore me, ALY _orfib1funa rs &y 1 X mowioua
DATE

NAME, TITLE OF OFFICER - E. G/ "JANE DOE, NOTARY PUBLIC" D CORPORATE OFFICER(S)
personally appeared_A~ DR Ew  J. mENCADO

NAME(S) OF SIGNER(S) TITLE(S)
O personally known to me - OR - Qproved to me on the basis of satisfactory evidence | [JPARTNER(S) [] LIMITED
to be the person(s) whose name(s) is/are [ GENERAL
subscribed to the within instrument and ac- | []ATTORNEY-IN-FACT
knowledged to me that he/she/they executed | [J TRUSTEE(S)
the same in his/her/their authorized | [] GUARDIAN/CONSERVATOR
capacity(ies), and that by his/her/their [ otHeR:
< ooen signature(s) on the instrument the person(s), ’
OFFICIAL SEAL or the entity upon behalf of which the

a7 #nv"&usgﬁg‘&?&mu person(s) acted, executed the instrument.
7,

NS MARIH COUNTY SIGNER IS REPRESENTING:
Rl “ CowM. EXP. OCT, 22:1983 WITNESS my hand and official seal. NAME OF PERSON(S) OR ENTITV(IES)

LSV N

\ SIGNATURE OF NOTARY
R S R = OPTIONAL SECTION
THIS CERTIFICATE MUST BE ATTACHED TO TITLE OR TYPE OF DOCUMENT,
THE DOCUMENT DESCRIBED AT RIGHT:

\NN\\\\&\N\\\\\’\\\.\\\\.\K\\\.\\\-’\\\N\\'\\Y\\\.\‘.\\.\

N

NUMBER OF PAGES . DATE OF DOCUMENT
Though the data req d here is not required by law,
it could prevent fraudulent reattachment of this form. SIGNER(S) OTHER THAN NAMED ABOVE

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of Mountain Title co the 26th
of - Aug, AD.,19_ 93  at 3:36  o'clock P M., and duly recorded in Vol. __M93
' ’ of Mortgages on Page _21567 - .

) ~ Evely - Biehn - County Clerk ] 7
FEE  $20.00 By MMAML__

day

’




