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DEED OF TRUST |

THIS DEED OF TRUST (“Security Instrum
3.. The grantoris.. Willis G. Moore a
nd Timmie I,
(“Trustee™). The bcncﬁciary is
- which is organized snd existing
ted i whoseaddress il ... it g
uth..Six.th..S.tr.e‘et.,...KlamathA.I‘Talls.....O.R..9,Z.6.0.3.,. s (ULender™),
Borrower owes Lender the principal sum of **Eigh!-:y Four. Thou TAExER XK AA
....................... Dollars (U.S. S...8.4.,.0.00...00...........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“'Note™), which provides for monthly payments, with the full debr, if not
paid earlier, due and payable on August..20,..2023
secures to Lender: (a) the fepayment of the debt evidenced
modifications: (b) the payment of all other sums,
Security Instrume

......... This Security Instrument
« and all renewals, extensions and

Klamath

er of sale, the
...................... County, Oregon:

See Attached for Legal Description
Tax Acct #3909—008BB-00700 Key #539331

3909-0088B-01000 1539322
3909-00888-01 100 539313

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY ys

AFTER THE EFFECTIVE DATE OF IHIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S Risoime  TAMILY OR HOUSEHOLD O3 SECURED
ﬁm%ww BE IN%MCC’NSW\*MTIW@

—_

BE SIGNED BY US 10 BE ENFORCEARLE ™

which has the address of ..____ 2 S.Z.Q...Cz‘,tge.ns.p.l.:ings Brive .. R
[Street]

.................... “Propert Address”);
[Zip Code) ( perty )

TOGETHER WiTH a)f the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ‘and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Ins
foregoing is referred toin this Security Instrument as the “Property."” !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thar the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT. combines uniform covenants for nitional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrum(:m covering real property.

OREGON—smgle Family;FNMA/FHLMC UNIFORM ' INSTRUMENT FORM #220 4.69




¢ . UNIFORM COVENANTS - “Borrower and Lender covenant and agree as follows: 21612

: 1. ‘Payment of Principal and Interest; Prepayment and Late Charges, Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shal] pay

der on the day monthly payments are due under the Note, untit the Note is paid infull, a sum (“Funds"™) equal to

Ifth of: (a) yearly taxes and assessments which. may attain priority over this Security Instrument: (b) yearly

d payments or ground rents on the Property, if any;: (c) yearly hazard insurance premiums: and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds.due on the

basis of current data and reason

Borrower and

Unless an agreement is made or applicable |aw

to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shalj pay to Lender any
amount necessary to make up the deficiency in one or More payments as required by Lender.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

i i Lender shall apply, no later
» any Funds held by Lender at the time of

ayments.  Unless applicable faw provides otherwise, aj) payments received by Lender under
paragraphs | and 2 shall be applied: first, (o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Teasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shalj promptly furnish to Lender af] natices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, i ment of the lien in, legal proceedings which in the Lender's opinion operate to

e of the actions set forth above within 10 days

5. Hazard Insurance, Borrower shall keep the improvements now existing orhereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lendéf and shall'include a standard mortgage clause,
Lender shall have the right to hold the Policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or répair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to Pay sums secured by this Security Instrument; whether or not then due. The 30-day period wiil begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tg principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs I and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

y with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
grees to the merger in writing.
n of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
i S »or there is a legal proceeding that may significantly affect
roperty (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce Taws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

wer shall pay the premiums re intai urance in effect until such time as the requirement for the
insurance terminates in'accorda er’sand Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall_be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Extension of the time for payment or

i i i granted by Lender to any successor in

wer or Borrower's suceessors in interest,

refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the succéssors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security

i i . grant and convey
nstrument; (b) is not personally obligated to pay
r and any other Borrower may agree to extend,
of this Security Instrument or the Note without

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
lected from Borrower which exceeded

reducing the principal owed

reduction will be treated as g

13. Legislation Affecting Lender's Rights.  If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according 10its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optioi, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. 'Any notice to Borrower given by delivering it or by
mailing it by first clas i i . shall be directed to the

i i Lender shall be given by
to Borrower. Any notice
-ender when given as provided

aw and the law of the

rity Instrument or the

Instrument or the Note

provisions of this Security Instrument and the

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or'such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sha!l not apply in the case of acceleration under paragraphs 13 or 17.
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows;

19. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: () the default; (b) the'action required 1o cure the default; (¢) a date; not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the detault
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a coun
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, Ifthe default is not cured
on or before the date specified in the notice, Lender at jts option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys” fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o execute # written notice of the occurrence
of an event of default and of Lender's clection to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law., After the time required by applicable law. Trustee.
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in onc or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withow any covendant or warranty, expressed
orimplicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale in the following order: (a) to al} expenses of the sale. including. but not limited Lo, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument: and {c) any excess to the person or persons legally entitled
to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of fhe Property, Lender (in person, by
agent or by judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due, Any rents collécted by Lender or the receiver shall be applied first to payment

but not limited 10, receiver's fees, premiums on
5, sums s Y this Security Instrumerit,

Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trusfec. Trustee shall reconvey the Property witliout warranty to the person or persons legally entitled 10 it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs,

22. Substitute Trustee. Lender may from time/to time rémove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument andiin the Note, “attorneys' fees™ shall include any attomneys' fees
awarded by an appellate court. )

25, Riders to this Security Instrument. I[f one or more riders are exccuted by Borrower and recorded logether with this
Security Instrument, the covenants and agreementsiof each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)]

d Adjustable Rate Rider () Condominium Rider J 24 Family Rider

O Giaduated Payment Rider O Planned Unit Development Rider

03 Othests) fspecify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

\

Ty OV | ‘{/ﬁg” ... S g S ... (Seal)

illis G. Moore : .
Timmie L.\ Mdore W 1lis i oor Borrower

._a&%o"“&- .. (Seal)

» on - ,
[Space Below This Line For Ack jgment) Borrower

STATE OF Oregon

COUNTY OF Klamath

The foregoing instrument was acknowledged before me this .. ~BUBUSE. 24...1993
: : (date)

by

“OFFICIAL SEAL I
JUDITH L, CALDWELL : LA
ey | —f 2
' - N72 : : Notdry Publi
MY COMMISSION £ypingy; A&-:Z?’ar.“::m : oty Public

t:,-mg.,,,
This instrument was prepared by ... Klamath First Federal Savings & Loan Association
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PARCEL {

A tract of land Situated jp the NWi/4
of the Willamette Meridj

NW1/4 of Section 8, Townsh
fidian, Klamath County

i]p 39 South, Range 9 Faq
nty, Oregon, more particy arly describe as follows-
Beginning 4 the Northwesterjy ;

which the Northwegt corner o

G Prings Drive and Jacksop Avenye, from
sa 18, as computed from re
€ars North es 19" 307w, o

corded squlszy No. 589

West 9297
S ] ay line of
E POINT OF BEG] NING of this descripu'on;
0! way line North 38 degrees 40" 30" Eagt 180.00 feet-
thence Norh 31 degreeg 197 3¢ West 320. feet; thence South 38 (e rees 40 307w,
12133%01% feIet;G thence South’s] degrees 9/ 30” Eagf 320.00 foet lo the

est
TRUE POINT oF
Above bear

ings are based op Tecor
Clerk, Klamath ¢

ord of Sutvey No. 589 filed in the Office of the County
ounty, State of Oregon.

PARCEL 2

A tract of land Situated i the NWi/4 NW]
of the Willamette Merj

Wi/4 of Se
dian, Klamatl

Clion 8, Townshj
County, Oreg

}J 39 South, Range 9 East
On, more pargio, arly d

escribed as followsg:
Be,

ginning at the Northweser| Intersection of Greens
which the Northwest Corner o
Cars Nortf 5] de

Prings Drive and Jac from
said Seetion 245 Computed from recorded Survey No, 5 R
grees 19/ 3o West 753 86 feet ang Nortly degrees 43 00" West 929.1
S hwesterly right of wa% line of
OF BEGINNING of thi
h 38 degrees 40+ 30"

s descriplion;
East 100.00 feet:
Eea 5 thence South 38 de

rees 40’ 30~ West
=ast 320.00 feet to the TﬁUE POINT OF

kson /\vcnuc,

rd of Sury,

¢y No. 589 filed in the Office of the County
ate of Oregon. : ;

STATE OF OREGON; COUNTY oF KLAMATH:

Filed for record g

Mountajip Title Company the 27th day
st of 93 _ \_11 0_\2 clock _A M d duly recorded in Vo) M93
[ August A.D, 19 at : oclock __ - an g 22
.OF; of Mortgapes on Page - 21611
FEE $30.00 ‘

— .
Evelyn Biehn County Clerk
By é auau%‘

Ss,




