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DEED OF TRUST

THIS DEED OF TRUST (“*Security Insti‘ument“) is made on
19...93.. The grantor s ......G erdan..James.. Bovman

(“*Trustee™). The beneficiary is
which is organized and existing

).

%

Dollars (U.S. 5...38.000.00.........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {**Note™), which provides for monthly payments, with the full debt, if not
3 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extepsions and
modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to-the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to tull reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes arc

secured hereby. For this purpose, Borrower irrcvocatily’ grart!lts and conveys to Trustee, in trust, with power of sale, the

following described property located in Kamath County, Oregon:

Lot 35, of SKYLINE VIEW, .according to'the official-plat .thereof on file
in the office of the County Clerk.of Klamath County, Oregon.

Tax Acct #3910-006CB-03100 . Key #589688

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US
AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

WHICH ARE NOT FOR PERSONAL - FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY .
BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

which has the address of ........7640..Cannon.. Avenue Klamath Falls

A e R O S »

[Street) : R {City)

Oregon oo 97603, (“Property Address™);
[2ip Cede] s . -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Security Instroment. Al of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘FORM #220'4.88
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2. If Lender required mortgage insurance as a conditio this Security Instrument;
Borrower shall pay the premi equi intai i i i as the requirement for the
Insurance terminates in accor i i ‘

8. Inspection.
shall give Borrow

mages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tor1a} taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

i i iti by this Security Instrument shall b
fraction: (a) the total amount of the sums secured
before the taking, divided by he Property immediately before the taking. Any balance shail be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a clajm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the Proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borr is i i any application of proceeds 1o principal shall not extend or
postpone the due date of the m i aragraphs | and 2 or change the amount of such payments.

10. Borrower i Extension-of the time for payment or

S¢ 1o extend time for
ortization of the sums secured by this Security Instrument by reason of any demand made
er or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remed y
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s Covenants and agreements shall be Joint and several. Any Borrower who ca-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits; then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the feduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Inst according to its terms; Lender, at its option,
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en by delivering it or by
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not afféct other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Co i is Security Instrument.

If all or any part of the Property or any
r transferred and Borrower is not a natural
prior written consent, Lender may, at its option, require immediate payment in full of all sums
y this Security Instrument. However, this option shall not be exercised by. Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue ‘unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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21. Reconveyance. Upon Payment of g sums secured by this Security Ing - Lender shaj request Trustee o
reconvey the Property ang shall surrender thijg Security Instrument ang all noteg evidencing debt secureqd by this Security
Instrumeny ¢o Trustee. Trustee shaj) reco pe i warranty o the person or persong legally entitled 10 ji for a
fee of not Jes than $5.00, Such person Oor perso Pay any recordation costs,

2. Substityte Trustee, Lender may from time 1o time remove Trustee ang 4ppoint a successor trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed to af ghe title, power and dutjes
conferred upop Trustee herein 3 applicable law,

23. Use of Property. The Property ig nol currently yge rop agricultury|, timber or grazin
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BY SIGNING BELOW, Borrower accepts and agreeg 1o the terms apg Covenangs contained in thig Security Instrument
and in any rider(s) €xecuted by Borrower and recordeq with it.

seeene (Seal)
- Borrower

STATE oF Qxe.gon

COUNTY OF......8lamath....

The foregoing instrument way acknowledged before me thig August23,

BY oo, I ...Go.rdon..lames....upman..
(pcrson(s‘

o wﬁ
ARY PUBLIC . OREGON
Z gg{qmamon NO. 007236 R W7
MY COMMISSION EXPIRFS AUG,31, 1955 ary Public

This instrumen; Was prepared by ...




STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountaig Title Company the -27”‘\
of _ August AD,19_93 4 11:03 oclock _A__ M., and duly recorded in Voi, M93
—_— =
21628

’ of \ortgages _ on Page o
Evel Biehn - County Clerk

FEE $30.00




