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' THIS TRUST DEED, made this X . +1993..., between
ANDREW.-T-.--WYNNE--and.MARGARET..A.... !

. . eerere 8S Grantor,

- MOUNTAIN-;T-IM-COMPANX..OE..KLNMTH..COUWY » as Trustee, and
MARY--D..-BRUMBLE .. S S :

---» &s Beneficiary,

‘ WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
TH County, Oregon, described as: ‘

TRACT NO. 73 OF PLEASANT HOME TRACTS NO. 2, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGO

togdether with all anq " gular the ¢, , heredit and, appur 3 and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and alf fixtures now or hereatter attached to or used in connection with
the property.

oo o Dollars, with interest thereon according to the terms of a promissory
Y or order and made by grantor, the tinal payment of principal and interest hereof, if

ms.of note

» on which the tinal installment of the note
part thereof, or any interest therein is sold, agreed to be
d the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable,
To protect the security of this trust
1. To protect,

, conditions and restrictions affecting the property; if the beneiiciary
18 pursuant to the Uniform Commercial Code as the beneficiary may require and
or offices, as well as the cost of all lien searches made by tiling oflicers or searching

the prope
less tha

d upon
promptly deliver receipts therefor to beneficiar
liens or other charges payable by grantor,
ment, beneficiary may, at its option,

secured hereby, together with

the debt secure, i

payment thereof shall, at the option of the beneticiary,

able and constitute a breach of this trust deed,

6. To pay all costs,
trustee incurred in connect: fon wi

7. To appear in and defend a

i it, ion or proceeding in whi

to pay all costs and expenses, including evidence of title and the beneticiary's or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary's or trustee’s at-
torney's fees on such appeal. i

It is mutually agreed that:

8. In the event that any portion or all of the Property shall be taken under the right of
ficiary shall have the right, if it so elects, i) at all or any portion of the monies payable

NOTE: The Trust Deed Act Provides that the trustes hersunder must be either an attomey, who is an active member of the Oregon State Bar, a bank,
trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company autho-
tized fo Insure title fo real Property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585, L
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which are in excess of the amount required to pay all costs, s and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and appli oxpenses and attorney’s fees, both
in the trial and appellate courts, i i i ici il proceedings, and the bal plied upon the indebted.
ness secured. hereby; and grantor: agrees, at its own expense, to take such actions and 7 as shall be necessary
in obtaining ‘such compensation, promptly upon beneficiary’s request,
- "9, At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
il for cancellation), without atfecting the liability of any person for the payment of
dr plat of the property:; (b) join in granting any easement or creat-
ing any restriction thereon; ji i inati i deed .or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof ‘of the truthiulness thereot. Trustee's
ees for any of the services mentioned in this paragraph shall be not less than $5.
i 10. Upon any default by grantor hereunder, beneticiary may at any. time without notice, either in person, by agent or by a receiver
to be appointed by & court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
ie Property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and coi; ion, including r ble attorney's fees upon any
indebtedness secured hereby, i ici rmine.

11, i ing. i the collection of such rents, issues and prolits, or the proceeds of fire

i ing or damage of the Pproperty, and the application or release thereof as
It h der or invalid, any act done pursuant to such notice.

12. Upondetault by grantor in i i) of any agr hereunder, time
being of the essence with respect t fCF. ums secured hereby immediately
due and payable. In such an even fCi i quity as a mortgage or direct the
trustee to foreclose this trust dee f: 7 other right or remedy, either at
law or in equity, i

he obliga-
d proceed

vertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, ¢ privileged by ORS 86.753, may cure the det. It or defaults. It the det. It
consists of a failure fo pay, ying the entire amount due at the
time of the cure other than i r default that is capable of being
cured may be cured by tend. 7 idati . case, in addition to curing the de-
fault or detaults, the person effecting the cur FCii actually incurred in enforcing
the obligation of the frust deed together with trustee’s and attorney
14, Otherwise, the sale shall be held on the date and at the ti
the sale may be Ppostponed as provided by law, The trustee may sell
the parcel or parcels at auction to the highest bidder lor cash, paya i 3 deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,
15. When trustee sells pursuant to the ds of sale to payment of (1) the ex-
penses of sale, including the compensation o Y (2) to the obligation secured by
rust deed as their in

appointed hereunder. Upon such pOi conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or inted her der, Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper intment of the trustee.

17. Trustee accepts this trust when this deed, duly ed and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and the beneliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unericurnbered title thereto except none

and that the grantor will warrant and forever de.
The grantor war,
(a)*

their heirs, legatees, devisees, admini rators, s,
The term beneficiary shall mean the holder and owner, including pledgee, of the contract
ticiary herein.

that

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not licable; if y (a) Is applicable and the beneficiary is'a creditor
as such word is defined In the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST ply with ”uAt'and’_,' king requirsd
disclosures; for this Purpose use Stevens-Ness Form No, 1319, or equivalent. .
If compliance with the ‘Act is not required, disregard ‘this notice. ;- Bl

STATE OF OREGON, County of ...._K1 math
This inst t
by . ANDREW T. WYNNE e keddedp

This instrument was acknowledged before me on

by
as

- [

et e / o) Ve
OFFICIAL SEAL ‘ : — " d
KRISTi L. REDD . & , - '
NOTARY PUBLIC - OREGON S

AN : : RS ; ST : AV Public for Oregon
) COMMISSION NO. 010431 ; ACNE : i ! ; ojary Public fo rego
- MY COMMISSION EXPIRES NOV. 16,1005 8 mission expirés ... /{./) é]/ AS
. B PRI / v

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

f Mountain Title Company the 30th day
AD, 1993 4 3:47 oclock _¥__M.. and duly recorded in Vol. __M33 ~~
of Mortgages on Page ___21924

Eve ‘Biehn County Clerk
FEE $15.00 - By N vsitome CONGtemalan,

Filed for record at request o
of Aug. .




