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ﬂm%m%%e this i, .day of ey 19.3.3,,..., between

_JANICE X,

LAMATH T

...... wwewy @S Trustee, and

2€..9f. the KENT FAMILY. TRUST. D TED..2/4/82.

as Beneficiary, ‘ .
WITNESSETH:

Gtantor,irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in".....Klamath. ~--County, Oregon, described as:

SEE EXHIBIT "AY,

together with all and s; dular the ¢ and appurtenances and all other rights thereunto belonging or in anywise
ereof and all #ixt

ts, h
now. or hereafter appertaining, and the rents, issues and profits th Xtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE ment of grantor herein contained and payment of the
sum of Two.Hundred Thirty- n..Thou -8ix Hundred and 99/1 00 ($237,600.99)

TfTﬁ‘"'".“.,‘T?,‘f’fT?.“““_ .. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene. iciary e by grantor, the final payment of principal and interest hereot, if

not sooner paid, fo be due and payable ...
The date of maturity of the debt secuy,
becomes dye and payable,

To protect the security of this trust deed, grantor agrees: . 5 L. .

. To protect, preserve and maintain said property in good condition grfntmg any easement or Creating any frestriction thereon; (c) join in any
and ‘repair; not to remove or d. lish any build;, & imp ment thereon; Tdination’ or other adreement atlecting this decd or the lien or charge
not to commit or permit any w. i thereof; (d) reconvey, without warranty, all or any part of the Property,

. To complete or restore promptly and - in dood  and workmanlike drantee in any rocom'.eyance- may {)e llt'sclil{wl as the “person Or  persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be qonclus:vt‘. proot of Lthe truthiulness thereot, Trustee's fees for any of the

- To comply with all laws, ordinances, regulations, covenants, condi-. services mentioned in this paragraph shall be not less than §5,
tions and restrictions atlecting said property; il the beneliciary so requests, to 3 10. Upon any detault by grantor hereunder, beneficiary may ¢ any
join in ing such fi ing stat £ to’ the -Uniform Commer- - n ut, notice, either in person, by agent or by a receiver 0 be ap-
cial Code as the beneliciary - may require and. to pay lor filing same_in the pointed by o court, and without regard to the adequacy ol any security for
proper public olfice or olfices, as well as the’cost of all Jien searches made the indebted, secured, enter upon and take nossession of saj
by tiling ofticers or searching agencies as may be deemed desirable‘by the 4 h y in gl i te or otherwise collect
beneliciary. X ey : and unpai

4. To provide and conti; 'y intain |, e on the buildings . ion and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney'’s fees upon any ind <ured hereby, and in such order as bene-
and such other hazards as the beneliciary mlg from time to time require, in ' liciary may determine,
an amount not less than $ X pfacemn ~COSLC.. ey WEItLER in Al The entering upon and taking possession of said property, the

i ble to the b I} Y, with loss payable to the latter; all collection™ of ‘such rents, issues and prolits, or the proceeds of tire ang other
10 the beneliciary as soon as insured; i licies or ion or awards for any taking or damage of the

property, and the application or release thereof as aloresaid, shall not cure or
I y . default or notice of default hereunder or invalidate any act done
pursuant to such notice,

any indebtedness secured
- afreement hereunder, time heing of the
Py totion of beneliciary” the entire amormt s i nel/or, peclormance, g’ngl;;'w;;f'f;'yc Jray
» may be released to grantor, Such application or release shall H mediate c’m d to P rpllz)a; this ¢ ut d'azl
not cure or waive any default or notice of default hereunder or invalidate any  ven uity as 3 mortd may proceed to forec, £ IS truse dee
act done pursuant to such notice, ndve?tise’menl and saf
To keep said "d_ :!o pay all remedy, either eficiary have. In the
faxes, assessments an, Sonse '{;"onhm latter event the i stee shall execute and cause to be recorded
against sai otiessments and other is wri i it and his election to sell the. owiy described real
nerty (o' satisty the obligation secured hereby whereupon the frustee shall
tix the time and place of sale, give notice thereol as then required by law and
payment or by providing beneliciary “with funds with. which  to gro;;ed to foreclose this truse deed in the manner provided in ORS '86.735 1o
make such payment, .’"'""l.'c‘“f" may. at its option, make payment thereol, ! “13. After the trustee has commenced foreclosure by advertisement ang
and the Jmount so paid, ""”;.'f"f""’ sale, and at any time prior ta 5 days before the date the trustee conducts the
hereby, together with the ob "!‘"l';"l',’ ! s the grantor or any other person so privileged by ORS 86.753, may cure
irust deed, shall be added to an , eFUh’"e B f the delault or defaults. I1 the default consists of a failure to pay, when due,
frust deed, without waiver of any rights L sums secured by the trust deed, the defa be cured by paying the
covenants_hereol and for (’l"’c" payents, entire amount due at the time of {he cure other than such porion s would
erty hereinbefore d;;sc'nbr 4 g‘: "l' ) not then be due had no delault occurred. Any other default that is capable of
same extent 'h"l they are ';"‘ h'o ) " A being cured may be cured by tendering the performance required under the
'l’sc"b'.d’ and all such payments s it f ) LW . obligation or trust deed. . In ‘any i Y ing the default or
out natice, and the nonpayment thereo, shall, delaults, the person eflecting ¢he 2y 1o the beneficiary all costs
rend:; ‘{‘i’nsZ’r’:r:l:cglricl’ﬁ:’;n:?;’d::;" deed and expenses actually incurred in ind the obligation of the frust deed
constitul . T v, . . .r
. To pay all costs, fees o expenses of this frust including the cost rog’el:‘lzcr with’ trustee’s and arttorney’s fees not exceeding the amounts provided
at title search as well as the other costs and expenses of the trustee incurred 4 -l
in connection with or in enlorcin, i igati 's and attorney's
fees actually i""‘""d-, . " N be postponed- as provided by law, The trustee may sell sajd roperty - cither
7. To appear in and delend any action’ or proceeding purporting to in ane ¥ :«rpnmt(’-’ parcels and shajt .\rI; the p.'u(‘vlnnr’ p.':}lcc-lx ar
allect the security rights or powers of I_n:m-hcmry or trustee; and in any suit, 4 at bidder 'lor cash payable at the thme of sale, T
action or proceeding in swhich the beneliciary or “trustee may appear, including ;,‘,,chn,,, its deed 'in form a5 required by law convey,
any suit lor the foreclosure of this deed, to pay all costs and expenses, jr. but witho * covenant or watranty, expre
cluding evidence of title and the beneliciary's or frustee’s attorney’s lees; the 4 any matters of lact shatl he
attorney’s fees mentioned in this paragraph 7. in alt cases shall he of the tristhiuiness thereot. person, excluding the truste
tised by the i event of an uppeal from wny judgment or the grantor andg beneliciary, may purchase at the sale,
decree of the trial court, drantor further agrees (o pay. such sum as the ap« 5. hen trustee sells pursuant to the powers provided hersin, trustee
pellate court shall adjudge reasonable as the beneliciary’s or frustee's artor- shall apply of sale to pay 1) the evpenses of sale, in-
ney’s fees on such appeal, eluding sati And @ reasonable charge by or
. . attorney, (2} to the obligation secured by the trust deed, (J3) to an ersons
1tis mutually agreed that: ) hm-ing,rrcorded Liens subsequent to the interest of the trustee in th trust
. 8. In the event that any portion or il of said property shall be tuken deed as their interests may Appear in the order ol their priority and (4) the
under the right of eminent d, in or cond. ton, beneliciary shall have the " <irplus, it any, to the grantor or. to his successor in interest entitled 1o such
right, if j¢ so elects, to require that all or any i i a surplus. .
as compensation for such taking, which are in 16. Beneliciary may from time 1o time Appoint a successor or succes-
to pay all reasonable €osts, expenses and g e ils i Sors to any trustee named herein or .20 ' successor trustee appointed here-
incurred by grantor in such proceedings, under. Upon such appoinimen:, and ut conveyance successor
applied by it lirst upon any reasonable costs an expenses and attorney’s fees, frustee, the latter shall be vested with all titie. powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee Retein named or appointed hereunder. Esch sich 2ppointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made. by written instrument executed by beneliciary,
secured hereby; and drantor agrees, at its own expense, to take such actions which, when recorded in the mortage recor, iy or counties jn
and execute such instruments as shall be necessary in obtaining such com- which the property is sit d. shall be ¢ proof of proper 2ppointment
pensation, promptly upon beneliciary's request, of the successor trustee,
. time and from time to time upon written request of bene- 17, Trustee accepts this trust when this deed, duly executed and
ficiary, of its fees and presentation of this deed and the note for acknowledged is made & public record ‘as provided by law. Trustee is not
endorsement (in case of lutl reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending. sale under any other deed of
the liability of any. person for the payment ol the indebtedness, frustee may frust or of any action or proceeding in which 4rantor, beneficiary or rystes
(a) consent to the making of any map or plat of said property;. (b).join in.  shalf be & party unless such action or proceeding is brought by trustes, .,

4. Otherwise, the sale shall be held on the date and at the time and
place’ designated in the notice ol sale or the time to which said sale mpy

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of
or savings and Jogn ossotiation authorized to do business under the lows of Oregon or the tes, i i
property of this state, its subsidiaries, affitiates, ogents or branches, i P




_ The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a‘valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.
Beneficiary agrees to subordinate the lien of this Trust Deed to the lien
of another lender, provided that grantor is not in default of the provisions

of this Trust Deed or in the provisions of the Note, and provided that the
new loan does not exceed the sum of $500,000.00.

In the event of sale or transfer of the real property described herein, the
entire unpaid balance of this Trust Deed and Note shall be due and payable
immediately.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
sender includes the leminine and the neuter, and the singular number includes the plural.

&

IN WITNESS WHEREOF, said grantor has hereunto set h( d the day apd year first pbove written.

* IMPORTANT NOTICE: Delots, by lining out, whichever warranty {a) or {b) is
not applicable; if y (a) is applicable and the E ficlary is a craditor
as such word is defined in the Truth-in-lending -Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

(1§ the signer of the ubove is a corporation,
use the ferm of acknowledgemaent oppotite.}

STATE OF OREGON, STATE OF OREGON,

) ss.
Countyof ... Kl.amafth. et i) County of ......ccooniinee.

This instrument was acknowledged beor on

UGUST. A3 19936y §
JANICE K. WRIGHT :

m" J1 8 EL acknowledged before me on ..
- oFfICiAL SEMS!’Y
U LISA MpslULA .
NOTARY|FUBLIC - OREGON
NO, 002203 - - Bovio i

1994

Notary Public for Oregon |  Notary Public for Oregon

(SEAL)
My commission expires: /0 7/ ?4 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Jo be used only when obligations have been paid.

T0O: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance and documents to ...

Bengﬁa'ary” J SO S

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for ion before will be made.

TRUST DEED - : STATE OF OREGON,

{FORM No. 881.1}
STEVENS.NKSS LAW PUS, CO.. PORTLAND, ORE.

§S.

SPACE RESERVED

: FOR i
BARBA KENT ............. svisrarusarrarensressns RECORDER'S ‘usg E ment/microfilm/rece
Record of Mortgages o
) Witness my hand
County affixed.

Grantor

Beneticiary

AFTER RECORDING RETURN TO .
F20LATONE & MARBEY
426 Wzla Sireat
e Klamath Fatls, 0R 97601
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The following described real property situate in Klamath County, Oregon:

PARCEL 1:
Township 39 South, Range 11 Fast of the Willamette Meridian:

SECTION 22: SEY%SWj%; WiSE% and SE%SEY%, EXCEPTING that portion lying North of
the Langell Valley Market Road. !

SECTION 25: SE%SE%; N%SW4%SEY%; SE4SW%SE% and that portion of the?SW%SW% lying
Southwesterly of West Langell Vvalley Road.

SECTION 26: All that portion of the NW4NW4 lying Westerly from a straight
line drawn from a point on the North line of said Section 26, which point is
441.0 feet East of Section corner common to Sections 22, , 26 and 27,

to a point on the Svuth line of said NW4NWY, which point is 252.0 feet East
of the Southwest corner of the said NWhNW4 of said Section 26.

ALSO all that portion of SkiNWj of section 26 lying Southwesterly from a line
whose course is as follows: Beginning at a point on the South line of the
NW4NWY% of Section 26, which point is 252.0 feet East of the Southwest corner
of said NW4NW%: thence South 86° East, 406.0 feet; thence south 34° East,
811.0 feet; thence South 64° East, 407.0 feet; thence South 56° East, 810.0
feet, more or less, to a point on the South line of the SE4NW% of Section 26.

ALSO all that portion of the SE% of Section 26, lying Southwesterly of the
Westerly boundary of the Langell Valley Market Road.

ALSO the SWj

EXCEPT from the NW4NW% of Section 26 that portion lying Northeasterly of the
West Langell Valley Road.

SECTION 27: ShNE%; NE%SEY; that portion of the NE4NE% 1lying South of the
Langell Valley Market Road. :

SECTION 35: N%NEj

SECTION 36:  E4NE%; EYWhNEY; - SEj, LESS portion of NW4NW4SE} lying
Northeasterly of West Langell Valley Road; NW%; Lots 1 and 4.

Township 39 South, Range 12 East of the Willamette Meridian:
SECTION 30: Lot 4

SWySE%; NE4NWY; NEj, EXCEPT 7 acres, more or less, described as
follows: Beginning at the Northeast section corner of Section 31; thence
West 360 feet; thence South 822 feet; thence East 360 feet; thence North 822
' feet to the point of beginning. '

NiXSE%; SE%SE%:; Lot 4, EXCEPTING 5.85 acres, more or less, lying
North of the Market Road.

Township 40 South, Range 12 past of the Willamette Meridian:
SECTION 1: Lots 1, 2, 5, 6 and 7; SE4SWY; SW4NEY; W4SEX

EXHIBIT "A" - Page 1 of 3
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Township 40 South, Range 13 East of the Willamette Meridian:

SECTION 6: That portion of the N%NE% lying Northerly & Easterly of the
Bonanza-Langell Valley Highway.

PARCEL 2:
Township 39 South, Range 11 East of the Willamette Meridian:
SECTION 25: SW4%SW4SE)

SECTION 36: W4W4NEY; That portion of the WiNW4SEL 1lying Northeasterly of
West Langell Valley Road.

and BLM grazing rights,
ater Right Application No.
Permit No. i
Director of the State of Oregon and further specifically including Bureau of
Land Management Grazing Allotment Nos. 0836 (Harpold cChanning) and. 0837
(Bryant-Horton).

EXCEPTIONS:

The assessment roll and the tax roll disclose that the within described
pPremises were specially assessed as farm land. Taxes for the year 1993-
94 and possibly prior years have been deferred pursuant to ORS 308.370
to 308.403. These, plus earned interest are due and payable when said
reason for the deferment no longer exists.

Acreage and use limitations under provisions of United States Statutes
and regulations issued thereunder.

Liens and assessments of Klamath Project and Langell Valley Irrigation
District, and regulations, contracts, easements, water and irrigation
rights in connection therewith.

Rights of the public in and to any portion of the herein described
property lying within the boundaries of public roads or highways,
ditches, canals or utility easements.

Easement, including the terms and provisions thereof, in favor of The
California Oregon Power Company, recorded June 9, 1930, in Volume 91,
Page 466, Deed Records of Klamath County, Oregon, for a 5-foot right of
way over portion of the EY NE%, Section 36.

Transmission Line Easement, including the terms and provisions thereof,
given by James G. Stevenson, Jr. and Margaret E. Stevenson, husband and
wife, to the United States of America, dated December 2, 1965, recorded
December 14, ; in vVolume M65, Page 4646, Deed Records of Klamath
County, Oregon. Affects SW% NWY%, Section 26.

EXHIBIT "A" - Page 2 of 3




<1934
Access Road Easement,including the terms and provisions thereof, given
by James C. Stevenson, Jr. and Margaret E. Stevenson, husband and wife,
to the United States of America and Portland General Electric Company,
dated December 2, 1965, recorded December 14, 1965, in Volume M65, Page

4649, Deed Records of Klamath County, Oregon. Affects Wi W%, Section
26, and SE% NE%, NE% SE%, Section 27.

Access Road Easement, including the terms and provisions thereof, given
by James C. Stevenson, Jr. and Margaret E. Stevenson, husband and wife,
to the United States of America and Portland General Electric Company,
dated January 12, 1966, recorded January 19, 1966, in Volume M66, Page
561, Deed Records of Klamath County, Oregon. Affects SWj SW%, Section
26.

Easement, including the terms and provisions thereof, in favor of
Portland General Electric Company, dated March 3, 1966, recorded March
3, 1966, in Volume M66, Page 1791, -Deed Records of Klamath County,
Oregon, for an electric transmission line. Affects Section 26.

Terms and provisions contained in Access Road Easement, from James C.
Stevenson, Jr. and Margaret E. Stevenson, husband and wife, to the
United States of America, dated August 5, 1968, recorded September 27,
1968, in Volume M68, Page 8787, Deed Records of Klamath County, Oregon.
Affects Wk W%, Section 26, and SE% NE%, Section 27.

Easement, .including the terms and provisions thereof, in favor of
Pacific Power and Light Company, dated March 13, 1973, recorded March
16, 1973, in Volume M73, Page 2773, Deed Records of Klamath County,
Oregon, for electric transmission line over the SEj%, Section 25, and
SW%, Section 30.

Reservations and restrictions in deed from Eugene Aiello to Robert D.
Liudahl and Greta M. Liudahl, husband and wife, dated November 2, 1973,
recorded December 4, 1973, in Volume M73, Pare 15673, Deed Records of
Klamath County, Oregon, as follows: “. . .the grantor hereby reserved
unto Grantor the rights to all oil, petroleunm, gas, asphaltum and other
minerals, gaseous, liquid and solid, including, but not limited to,
geothermal rights in and under the above described real property."
Affects SE% SE%, Section 31. )

Easement, including the terms and. provisions thereof, in favor of
Pacific Power and Light Company, dated December 17, 1973, recorded
December 20, 1973, in Volume M73, Page 16217, Deed Records of Klamath
County, Oregon, for electric transmission line over Sections 26 and 27.

Right of Way Easement, including the terms and provisions thereof, given
by Robert L. Horton and Greta Mae Horton, to Pacific Power & Light
Company, dated August 27, 1979, recorded September 4, 1979, in Volume
M79, Page 21097, Deed Records of Klamath County, Oregon. Affects SW
and SE% NW%, Section 26.

Contract of Sale from Merrill I.. Nash to Janice K. Wright, a copy of

which is recorded in Volume M90, Page 3936 of the Deed Records of
Klamath County, Oregon. .

EXHIBIT "A™ -~ Page 3 of 3

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 30th
of ____ Aug, AD,19_93 at 3:51 oclock B M., and duly recorded in Vol. __ M93
‘ of ___ _ Mortgages on Page _21930
v Evelyn Biehn County Clerk
FEE $30.00 By \oX 2t deme SNt lene od ctn




