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“““THIS TRUST DEED, made this ... 25

..., TRUST DEED

Voloma 3 Page 219625
day of .. NGUST

KeNNETH... W.. SLoNeL.

19.33.;, between

as Grantor,

BN THE " esen
INC, N

Coe
NeVARA....Con POnATionl

A

as:Beneficiary,

thor irrevocably grants, bargains,

RBlowec 32,  IKlamaTd

LoT 30.

together with all and singular the ¢

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURING

sum of 2‘6”1_ T
r;bté of“evcri date heré&)ih; ‘ba};ab-lé to b;neiiciary or 'order and

Suly 28, 199

not sooner paid, to be due and payable ..
The date of maturity of the debt secured

s, heredi
and the rents,

then, at the beneticiary's

option,
herein,

shall become immediately due and payable,

his trust deed, grantor agrees:
1. T g in said property in good condition
and repair; or demolish any building or improvement thereon;
not to commit or permit any waste of said property, )

2. To complete or restore promptly and
manner any building or improvement which may
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply wiih all lawy, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; il the beneliciary ‘so requests, to
join in ingd such fi ing 8 pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and - to pay_lor liling same in the
proper, public office or oflices, as well as the cost of all lien searches made

may be deemed desirable by the

in good and workmanlike
be constructed, damaged or

by liling otficers or searching agencies as
beneliciary,

4, To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may irom time to time-~require, in
an amount not less than ., written in

i ptabl y, with loss payable to the latter; all

the beneliciary as soon as insured;
procure any such 'insumnce and to

placed on said buildings,

the same at grantor's expense. The amount

collected under any fire or other insurance policy may be applied by beneli-

ciary upon any indebtedness secured hereby and in such order as beneficiary

may determine, or at option of beneliciary the entire amount so collected, or

any part thereol, may be released to grantor, Such application or release shall

not cure or waive any default or notice of delfault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay ail
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chargdes” payable by grantor, either
by direct payment or by providing beneliciary with tunds with - which to
make . such payment, benelicinry may, at its option, make. payment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, todether with the obligati described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from ‘breach of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the Arantor, shall be bound to the
same extent that -they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immcdiately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. . :

- To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreciosure of this deed, to pay all costs and expenses, .in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of un appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
peliate .court shall adjudde reasonable as the beneliciary's or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any nortion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
s compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, cxpenses: and attorney’s fees necessarily . paid or
incurred by grantor in such proceedings, shall be paid 1o -beneficiary and
applied by’ it litst upon any remsonable. costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by benes
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor ajdrees. at its own expense, to take such actions
and’ execute such instruments as shall be necessary in abtaining such com-
pensation, promptly upon beneliciary’s request.

N . At any time and from time to time upon written request ol bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation}, without alfecting
the liability ol any person for the payment ol the indebtedness, trustee may
(a) consent to the making of any map ‘or plat of said property; (b) join in

a
y this instrument is the date,

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or a

WITNESSETH:

sells and conveys to trustee in trust, with 'power of
AMATH “eeriennenn.n.CoOUnty, Oregon, described as:

LoT 22, Rlodc Y47, KlamaTH ForesT ESTATES FIRST Adpmuons

sale, the property

FoagsT ESTATES FIRST  ADDIT/OL/

LoT 7 Blodc 8 [KlamarH Fomesr estAres —

nJ ('MMH - Cc;my —_— ONneso

I and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all fixtures now

or herealter attached to or used in connec-

PERFORMANCE of en?’agreement of grantor herein contained and payment of the
fﬁl. VAT o2 .

-.Dollars, with interest thereon

according to the terms of a promissory
o by grantor, the tinal payment of principal and interest hereof, if

, 1993 | :

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
pproval of the beneficiary,

all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

Aranting any easement or creating any restriction
subordination or other adreement allecting this deed or the lien or charge
thereol; (d) ‘reconvey, without warranty, ‘all or any part of the property. The
Arantee n any reconveyance may  he described as the “person or persons
legally entitled thercto,” and the recitals therein of any matters or facts shall
e conclusive prool of the truthlulness thereol, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any delault by drantor hereunder, beneliciary nmay at
time without notice, either in person, by agent or by a receiver to be
pointed by a court, and without regard to the adequacy. of any security for
the indebtedness hereby secured,” enter upon and take possession of said prop-
erty or any part thereol, in jts awn name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene
ficiary may -determine.

11. The entering upon and taking possession of said property, the
collection .of -such rents, issues and prolits, or the proceeds of fire and other
ins e policies or comy H or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault .or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indgbrrdnqss secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby il lintely due and g ble. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the frustee 1o foreclose this trust deed by
advertisernent and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 (0 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, andat any._time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 56.753, may cure
the delault or defaults. 1t the default consists of a Iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the .cure other than such portion.as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition. to curing the delault or
delaults, the person eliecting -the cure shull pay to-the beneliciary all costs
and expenses actually  incurred in enforcing the obligation of the trust deed
togdether with trustec’s and attorney's fees not exceeding the amounts provided
by law.

¥ " 14, Otherwise, the sale shall be held an the date sl a1 the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law.' The teustee may sell said property cither
in one parcel or .in separate - parcels and shall sell the parcel or parcels ar
auction to the highest bidder for cas s Payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without ANy COVENant or wirranty, cxpress or ime
plied. The recitals in' the deed of any satters ol fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein,
shall apply the proceeds of sale to payment - of (1) the cxpenses of
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, all persons
having recorded liens subsequent to the interest of the trustee in the frust
decd as their interests may appear in the order ol their priacity and (4) the
smpllus, il any, to the grantor or o his MCCenr in interest entitled 1o such
surplus.

16. Beneliciary v from time 1o tiore «
sors to_any trustee nanted herein or o any
under, Upon- such appointment, amd withoot convevance to the succeasr
trustee, the latter shall be vested with all ritle. powers amnd duties conferrrd
upon any trustee herein nued or appoi 1 hereunsder. Kach such appointment
and substitution shall be nade by written instrim w2ied by beneliciary,
which,. when revorded in: the mortdiage recaords of SouUniy ore counties
which the property is situated, shall be conclusive provd o proper appointment
ol the successor frustee.

17. Trustee accepts this truse

thereon; (c) join in any

any
ap-

trustee
sale, in-

RIIE 3 MICCEMNOF - 0r SHCCHS-
SUCCeSSOr fruster appointed here-

when this' deed. duly evecuted and
acknowledded is-made a public record as provided by law. Trustee is mot
obligated 1o notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tustes hereunder must be

property of this state, its subsidiaries, affiliotes,

. . either an attorney, - who Is on active member
or savings ‘ond loan ossociation authorized 1o do business under the laws of Oregon or the United States, a title in

agents or bronches, the United Stales or any agency thereof,

of the Oregon State Bar, a bank, trust company
surance company authorized 10 .inwure title to realt
or an-escrow agent licensed under ORS 696,505 10 696,585,




r's personal,
or (even if

) are for

This deed apblies to,
Personal fepresentatives,
secured hereby, whether
gender includes the fem;,

inures to the benetit of and b

—_—
* IMPORTANT NoOT
not applicable;
as such word |
P

ICE: Delete, by linin
if Wwarranty (a)
s defined in th

g out, whichever warranty {a) or (b} is
is applicable and the bcneliciary is o creditor
e Truth-in-Lend; g Act and Regul, Z, the
y MUST ply with the Act and Regul, ired
disclosures; for this purpose use Stevens-Ness Form No. 1319
If compliance with the

- bl -
». OF equivalent,
Act is not required, disrega;d this notice,

YV the above described note
es (see Importans Notice below ),

inds all parties hereto, the
successors and assigns. The term beneliciary shall mean th
or not named as a beneficiary herein, In construing this dee
ine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has 'hereunto set his hand the

and this trust deed are:

business or commercial purposes,

ir heirs, legatees, devisces, administrators, executors,
hold d

e er and owner, incIuding pledgee, of the contract
d and whenever the context so requires, the masculine

déy and year first above written,

N
State of
County ofﬁg&w&
On %!25\%
, (DATE)

personally appeared

beforeme, __

—— Kewery W, Rl

v (S) OF SIGNER(S))

ersonally knowntome = - OR-" O oprovedto me on the basis of satisfactory evidence
p

(s) whose
n instrument

g
L

T OFRCIAL SR,
QCOSA!FF;\’(‘?A- SLARK
ROPS * JIAG=SMomia  {
T RYESIZE cogrnyo‘ }
Commissern Sxlrat
J%Bmober 26,3993 4
G N =

or the entity

Witness my hand and o]

{SEAL)

,éosw @ CI :
(Nklﬂ:', TITLE OF OFF ER-IE, JANE DOE, N

-,
OTARYFODIC)

na

person(s) acted, executed the instrument.
fficial seal,

RIGHT THUMBPRINT (OPTIONAL)

TOP OF THUMB HERE

CAPACITY CLAIMED BY
PK’INDIVIDUAL(S)
] CORPORATE

OFFICER(S)
£} PARTNER(S) Tmesy
1 ATTORNEY IN FACT
(0 TRUSTEE(S)

D) GUARDIAN/CONSERVATOR
THER: —_—

SIGNER(S)

me(s) is/are sub-

0o

SIGNER IS REPRESENTING:

{NAME OF PERSON(S) OR EN TITYQES))

, howsver, prevent fraudulent

THIS CERTIFICATE
MUST BE ATTACHED
TO THE DOCUMENT
DESCRIBED AT RIGHT:

Title or Type of Document
Number of Pages 2
Signer(s) Other Than Named Above

chment of this certificate to any unauthorized document.

Date of Document

TRUST DE

(FORM No. sg1)

STEVENS.NESS LAw pup, £0.. PORTLAND, ORE,

ED

...l(mua-rﬂ‘ Gloy

SPACE RESERVED
FOR
RECORDER'S usg

AFTER RECQRDING R
chaanyg -

SIS &0 T8
Waewek L

ETURN TO - ~ .

'STATE OF OREGON,
T County of
I certify that the within instrument
" was received for record on the .3l...day
Aug s 19930,
o'clock ...AM., and recorded
in book/reel/volume No., -Mo3
page 21962 or as fee/file/instry-
ment/microfilm/ reception No...67154,
Record of Mortgages of said County,
4Witness my hand and seal of
County affixed.
"~ -Bvelyn Biehn

Clerk




