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'PERSONAL LINE OF CREDIT
"TRUST DEED

THIS DEED OF TRUST is made this 30TH dayof - AUGUST

. . ,1993 | between
Bruce B. Cullen And Regina R. Cullen, Husband And Wife — 7 T I e A e

Grantor,

whose addressis 86 LINCOLN ST KLAMATH FALLS OR 97601

and : KLAMATH COUNTY TITLE COMPANY
and BANK OF AMERICA OREGON, Beneficiary, at its above named address.

\ Trustee,

ten thousand doliars and no cents : ) - _

{$_10,000.00 Dollars'which indebtedness is evidenced by Grantor's Agreement and Disclosure Statement CustomLing® Equity Line

of Creditdated AUGUST 30 ,19 93 , {herein “Agreement"), The Agreement is incorporated hersin by reference as though fully set forth.
e — —_—— R

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement; together with all renewals, madifications, or extensions
thereof, with interest thereon, the payment of other sums, with interest thereon, advanced to protect the security of this Deed of Trust, and the
performance of the covenants and agreements of Grantor herein contained, together with interest thereon at such rate as may be agreed upon,
Grantor does hereby irrevocably grant, bargain, sell and convey to the Trustee in Trust, with the power of sale, the following described property in

Klamath County, State of Oregon: ... Property Tax ID#-_R474917

Lot 6 In Block 14, Ewauna Heights Addition To The City Of Klamath Falis, According To The Official Plat Thereof On File In The Office Of The County .
Clerk Of Klamath County, Oregon, Together With That Portion Of Vacated First Street Which Inured Thereto By Ordinance No, 6408, In Volume M82 Page

18495, Deed Records Of Kiamath County, Oregon.

together with all tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issues
and profits thereof; it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shali
continue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Beneficiary under the Agreement from time-to-time arising.

TURI ATE: e term of the Agreement commences on the date_this Deed .of Trust is oxecuted and shall end if not paid sooner on
XOTUAY B47% ,Bres it omenes on. 2520000 Thust | P

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agreement. .

To protect the security of this Deed of Trust, Grantor covenants and agrees: -

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure, or improvement being built
or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, coriditions and restrictions affecting the property. -

2. To pay before delinquent alf lawful taxes and assessments upon the Property; to keep the property free and clear of all other charges, liens or
encumbrances, impairing the security.of this Deed of Trust,

3. To keep all buildings now or hereafter erected on the Property described herein continuously insured against loss by fire, hazards included
within the term "extended coverage* and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and all other prior liens, All policies shall be in:such companies as the Beneficiary may approve and have loss payable to the
Beneficiary as its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shali determine. Such application by the Beneficiary shall not cause discontinuance of
any proceedings to foreclose this Deed of Trust, In the event of foreclosure, all fights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale, . :

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all costs
and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding.

- 5. To pay all costs, fees and expenses in conne
hereby including, without limitat

6. Grantor shall not,
the property. ; : :

7. To promptly and fully parform all of the obligations of the mortgagor or grantor or contract purchaser under any existing montgage or Deed of
Trust or real estate contract on the property, and to save Beneficiary harmless from the consequences of any failure to do so.

8. Should Grantor fail to pay when due any taxes, assessme emiums, including flood insurance premiums, liens, encumbrances,

nts, insurance pr
or other charges against the property hereinabove described, or otherwise fail to keep and perform any of Grantor's covenants herein contained, the
performance of which requires the expenditure of money, then, in any such event, th.e Beneﬁg may

payment, and all such payme
secured by this Deed of Trust.
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omain Proceeding, the entire amount of the awarf or' such portion .
neficiary to be applied to said obligations, .. £ L
ot walve'its right to require Prompt payment when due of
Y this Deed of Trust to the person entitled thereto on written Téquest of the
: ‘:h ! bligations secured and written request for feconveyance made by the Beneﬁciary or the
person entitled ereto. :

4. Upon defayjt by Grantor in the payment of any indebtedness secured hereby or in the performance of the Agreement, the Deed of Trust or other
loan document or of any agreement contained herein, alj Sums secured hereby shalj immediately become dye and payable at the option of the
neficiary. In sych évent and upon written request of Beneﬁciary, Trustee shall sell the trust Property, in accordance with the Laws of the State of
Fublic auction to the highest bidder, Trustee sha| apply the proceeds of the sale ag follows: (1) to the éxpenses of sale; including a
reasonable Trysteg's fee and attorney's fee; ée) to the obligations Secured by this Deed of Trust; (3) To ali ersons having recorded liens subsequent to
the interest of the trustee and the frust deed as thejr interest may appear in the order of thejr priority; (de surplus, if any, to the Grantor of the trust
he successor in interest of the grantor entitled to such surplys,
S. Trustee shaj| deliver to the Purchaser at the sale its deed, withoyt warran:)y, which shalj convey to the Purchaser the interest in the Property which
rantor had or hag the power to convey at the time of his oxecution of thjg eed of Trust, ang such as he may have acquired thereafter. Trustee’s
deed shalj recite the facts showing that the sale was conducted in compliance with gj) the fequirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide Purchasers and encumbrances for valye,

- Reinstatement- the Grantor shall have the right to reinstate this Deed of Tryst and have any Proceedings begun by the Beneﬁciary to enforce this
Deed of Tryst discontinued at any time prior to the earlier to aceyr (1) the fifth da before the date of sale by the Trustee, or (2) the entry of a judgment
Foreclosing this Deed of Trust.” The conditions for reinstatement are that: (aj the Grantor Pays off sums, which wouyld then be due under the

i No acceleration oceurred; (b) cure any default of Grantor's other obligations or agreements in this Deed of Trust;
tually incurreq by Bank Beneficiary in enforcing this Deeq of Trust, including, byt not limited to reasonable trystee's
attorney's fees, to the extent permitteq by applicable law.” Upon reinstatement this Deed of Trust and the obligations
remain fully effective as if ng acceleration hag occurred, However, the reinstateme i
sale or tr. ntor's property, -

administrators, executors,
indebtedness secured h
cable Law,

y obligation secureq hereby
Property is located.
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