08-31-93A11:39 RCVD

FORM Neo. 88)—Oregon Trust Deed Serlos—~TRUST bizo, COPYRIGHT 1832 STEVENS.NRSS LAW PUBLISHING £0.. FORTLAND, OR 97204

WL : —
€ TRUST DEED Volm FPage 22023 .0
67188 mTc FRYEm | Volma3 PageZR023s
Q99 day of .. August , 1933 between
band and wife

........................ » as Grantor,
» as Trustee, and

ey @S Beneficiary,

: WITNESSETH -
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lot 3 in Block 3 of TRACT 1168, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

together with all and s;, gular the ¢ , heredit, ts and appurt, and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreerm,
"ZEIGHT THOUSAND ~AND NG /.. 100ths**xs

o Bamapiss e e ... Dollars, with interes¢ thereon according to the terms of a Promissory
, payable to beneticiary or order and made by grantor, the final Payment of principal and interest hereof, if

not sooner paid, to be due and payable DX _terms of note W19

The date of maturity of the debt secured by this instrument is the date,
becomes due and Payable. In the event the withi, il
sold, conveyed, assigned or alienated by the grantor without lirst
at the beneficiary’s option, all obligations secured by this instrument,
become immediately due and payable.

To protect the securi;

1. To protect
provement thereon;

2. To comple|
damaged or destroyed thereon, and pay when due all

3. To comply with all laws, ordinance restrictions affecting the property; it the beneficiary
30 requests, to join in ing such fina 7 p Commercial Code as the beneticiary may require and
to pay for tiling same in the proper public office or oftices, as well as the cost ‘of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary,

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the Property against loss or
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less xhanl"&)t;,.applicable
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; it the grantor shall fail for any reason to procure any such in rance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and i icii | ine, option of beneficiar i

assessments and other charges that may be levied or
gai; the prope arges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; i ny taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest
secured hereby, together wi ; ;

or trustee;
f this deed,
fo pay all costs and expenses, i i i iciary" ¥ s orney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monjes payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank,
trust company or savings and loan Tath thotized to do busi under the laws of Oregon or the United States, a title insurance company autho-
rized to insure title to real Property of this state, its subsidiarles, affiliates, agents or branches, the United States or any agoncy thereof, or an escrow
agent licensed under ORS 696.505 10 696.585.
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which are in excess of the amouns required to pay all reas
in such Proceedings, shall pe paid fed
in the trigl and appellate courts,

edness,
ing any restriction thereon;
reconvey, withous warranty,
legally entitled thereto,”
fees for q
agent or by o receiver
security for the indcbtednass horeby Socured, enter Upon and take
oWA name sye or otherwise collect the rents, issues and prolits, including those pasy
me, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
and in sych order ag beneﬁcinry may determine,
and taking DPossession of the Property, fhe collection of such rents, issues angd profits, or the Proceeds of #ire
Of compensation or awards for any taking o and the application ar release thereof as
i 7 to such notice,

tany timp without notico, oither in person, by
ny i

due and payabl
trustee

grantor covenants and agrees to g
seized in fee simple of the real Property and ha

loga!ees, zlcvisees. administmrors. executors,

nd owner, including pPledgee, of the contracs
secured hereby,
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