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THIS 'AGREEMENT, Made and ‘entered into this.......20th.. day of July. Ciiving 19095

"by and between ........... E..Lillian. Marsh : VﬂLr_hib_PagP
Chereinafter called the first party, and....Klamath. Fivst. Federal. Savings. and Loaa Assoc .
;ﬁereinaﬂcr called the second party; WIT NESSET H: ’ :

On or about........... September...28 19.78., Michael.l...Morgan: .apd. Barbara. F Moxgan
..... seevsereeennnny DEING the owner of the following described property in Klamath County, Oregon, to-wit:

ccording to

the official plat thereof on file in-he office of thé ‘Clerk of .Klamath Coun v

3809 028BC 10600
THE CORRECT*VOLUME AND"PAGE NO.-FO
CORRECT; INFORMATION SHOULD ‘BE VOLUME *

executed and delivered to the first party his certain........... Trust..Deed

(State whether morigage, trust deed, contiact, security agreement or otherwise)

Cherein called the first party's lien) on said described property to secure the sum of $.....20,,.000..00 which lien was
(——Recorded on ...S8epkember...29.. ., 19..18, in the Records of Klamath County,

Oregon, in book/reel/volume No at page...16954.....thereof or as document/fee/tile/instrument/
microfilm No. (indicate which); )
—Filed on , 19, , in the office of the . of
j County, Oregon, where it bears the document/fee/file/instrument/microfilm No.
(indicate which);
—Cereated by a security agreement, notice of which was given by the filing on , 19.
a financing statement in the office of the Oregon %e:‘;:f,?ze:f S; %};lor Vehicles Where it bears file No.
and in the office of the of .County, Oregon,
where it bears the document /fee/file/instrument /microfilm No. (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured,
The second party is about to loan the sum of $.....50.000,00.... . to the present owner of the property above
described, with interest. thereon at a rate nof exceeding.....1..00...% per annum, said loan to be secured by the said
Present owner's First Deed of Trust (hereinafter called the
{State nature of lien fo be given, whether morigage, trust deed, contract, securily agreement or otherwise)

second party’s lien) upon said property and to be repaid within not more than ) l::ayf:irom its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party's lien on said described property 'is'and shall always be subject and subordinate to .the lien about to
be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the first party; provided alwvays, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within . days after the date hereof, this sub-
ordination agreement shall be null and void and of 1o force or effect. :

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause “this
agreement to apply to corporations as well as to individuals. . )

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused ifs Corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.

A e /Z//;Mt/ (77
F. Lillian Marsh
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OF OREGON, -

RN ekl ok k ‘(‘;\f

.. .STATE 0

Counfy of Klamath

Personally appeared the above named

and acknowledged the foregdoing instrument to be 3 ary act and %ore me:

JUDITH l'éﬁéwogé%ou : % Notary Public for Oregon.
'(‘:SLA:IYSS(’!N NO. 007235 3 'y commission expires 8-31-95

1Y CONMISSION EXPIRFS AUG.31,1983

STATE OF OREGON,

County of

Personally appeared.

who being duly sworn, did say that he is the

of 1)
"a corporation, and that the seal affixed to the foredoing instrument is the corporate seal of said corporation

and that said instrument was signed and sealed on behall of said corporation by authority of its Board of
Directors; and he acknowledged said instrument to be its voluntary act and deed. Before me:

(SEAL) : : . Notary Public for Oregon.
My commission expires .

SUBORDINATION . STATE OF OREGON,
AGREEMENT i )
T County of ......e.o..d Klamath.. ...
F. Lillian Marsh ‘ AN At I certify that the within instru-
ment was received for record on the
: e S .30th....day of o dUIY.., 19...93,
TO S5 1 igPkeit” HepEnyER o at 11:24.. .o'clock.AM., and recorded
Klamath First Federal S&LA ) AL i in .book/reel/volume No.
d R 0 page .18822....or as document /fee/file/
instrument/microfilm No. ..0541

Record of Mortgages..
AFTER RECORDING RETURN TO

- -\ .~ of said County. .
KLAMATH FIRST FEDERAL S&LA : o aid C
2943 SOUTH SIXTH STREET ol - INDEXED Witness my hand and seal of

Sk C thixed.
KLAMATH FALLS, OREGON 97603 D |/ ounty aftixed

S " Evelyn Biehn, County Clerk

NAME - TITLE

B;@Kl&a&m&ﬁQLLMAQDepuly

Fee $15,00

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co the ist day
of Sept. AD., 19_93 a__10:58  oclock A M., and duly recorded in Vol. . M93 |
of Mortgages on Page 22241
Evelyn Biehn_ County Clerk
Feg  $10.00 By [QPYIAR \.'Hl-((. ol




