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AP savings Bank - DEED OF TRUST
AFTER RECORDING RETURN TO:
WASHINGTON MUTUAL  SAVINGS BANK
BEND FSB
P 0O BOX 630 g B
BEND, OR 97709-0630 -
THIS DEED OF TRUST is between _ LORELET M GREENWOOD
whose addressis__HWY 97 SOUTH MP1 86 CRESCENT, OR - 97733-0243
(“Grantor), HOUNTAIN TITLE COMPANY the address of which is : .
~7... *POST OFFICE BOX 5017 222 'S SIXTH KLAMATH FALLS QR 97601 .
and its successors in trust and assigns (“Trustee'); and WASHINGTON MUTUAL SAVINGS BANK, a Washington corporation, the address of which is
1201 Third Avenue, Seattle, Washington 98101 (*Beneficiary”). ‘
1. Granting Clause Grantor hereby grants, bargains, sells and conveys to Trustee in trust, . with power of sale. the real property in
KLAMATH County, Oregon, described below, and all rights and interest in it Grantor ever gets:

SEE ATTACHED EXHIBIT "A" LEGAL DESCRIPTION

together with: all income, rents and profits from it; all plumbing, lighting. air conditioning and heating apparatus and equipment; and all fencing, blinds, drapes.,
tioor caverings, built-in appliances, and other fixtures, at any time installed on or in or used in connection with such real property, all of which at the option
of Beneficiary may be considered to be either personal property or to be part of the real estate.

All of the property described above will be called the “Property.” To the extent that any of the Property is personal property Grantor grants Beneficiary,
as secured party, a security interest in all such property and this Deed of Trust shall constitute the Secunty Agreement between Grantor and. Beneticiary.

This Deed of Trust shall constitute a fixture filing.

2. Security This Deed of Trust is given 1o secure performance of each promise of Grantor contained herein, and the payment of
SIX THOUSAND & NO/100's Dollars

(S 6,000.00 ) (called the “*Loan™) with interest as provided in the Note which evidences the Loan (the “"Note™), and any
renewals, modifications or extensions thereof. It also secures payment of certain fees and costs of Beneficiary as provided in Section 9 of this Deed of Trus!,
and repayment of money advanced by Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary's interest in the Property. All of this
money is called the “Debt.” The final maturity date of the Loan is 09/13/98 .

31 this box is checked, the Note provides for a variable rate of ir Changes in the i t rate will cause the payment amount and/or Loan term
to also change.

3. 'Representation Ot Grantor Grantor represents that:
Grantor is the owner of the Properly, which is unencumbered except by easements, reservations, and restrictions of record not inconsistent with the intended
use of the Property, and any existing morigage or deed of trust given in good faith and for value, the existence of which has been disclosed in writing to Beneficiary.
4. Sale Or Transfer Of Property If the Property or any interest therein is sold or otherwise transferred by Grantor without Grantor’s first repaying in full
the Debt and all other sums secured hereby, or if Grantor agrees to sell or transfer the propesty or any interest therein without first repaying in full the Debt and
all other sums secured hereby, the entire Debt shall become immediately due and payable without notice from Beneficiary and bear interest at the Detault Rate
(as that term is defined below) from the date of the sale or trangfer until paid in full. In addtion, Beneficiary shall have the nghl to exercise any of the remedies
for default permitted by this Deed of Trust.
5. - Promises Of Grantor Granlor promises:
(a) Tokeep the Property in good repair; and not to mave, alter or demolish any of the improvements on the Property without Beneficiary's prior writen consent;
(b) To allow representatives of Beneficiary to inspect the Property at any reasonable hour, and to comply with all laws, ordinances, regulations, covenants,
conditions and restrictions atfecting the Property; ’ :
{c) To pay on time all lawful taxes and assessments on the Property;
(d) To perform on time all terms, covenants and conditions of any prior mortgage or deed of trust covering the Property or any part of it and pay all
amounts due ‘and owing thereunder in a bmely manner; . .
(e) To keep the Propeny and the improvements theneon nsured by & COMPany SANActory 10 Benefciny aoanst tre and aNenads SOWrEgd (NN
and against such other nsks as Benehcary may reasonably requirg, in an amount exqual 1o the full insurable Vil of e IMICVMENTE, 379G T GO eVGente
of such insurance caverage 1o Benehciary. Benehciary shall bo named as tha 1oss payee on all such policies pursuant 1o a stindand lender's loss payabie cliuse, and
() Tosee to it that this Deed of Trust remains a valid lien on the Property superior 1o all huns except those descnbed n Section 3, and o heep the Property
free of all encumbrances which may impair Benehiciary's security. It is agreed that i anyone asserts the prionty ot any encumbrance (other than those descnbed
in Section 3) over this Deed of Trust in any pleading filed in any action, the assertion alone shall impair the tien of this Deed of Trust for purposes of this Secton 5(f).
6. Curing Of Defaults |f Grantor fails to comply with any of the covenanis in Section 5. including compliance with all the terms of any prior morigage or
deed of trust, Beneficiary may take any action required to comply with any such covenants without waiving any ‘other fight or remedy it may have for Grantor's
failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on behalf of Grantor shall be secured by this Deed of Trust. The amount spent
shall bear interest at the Default Rate (as that term is defined below) and be repayable by Grantor on demand. :
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7. Defaults- Sale (a) - Prompt performance under this Deed of Trust is essential, If Gran\or doesn't pay any instaliment of the Loan on time, or if there is
a breach of any of the promlses contained in this Deed of Trust or any other document securing the Loan, Grantor will be in default and the Debt and any other
money whose repayment is secured by this Deed of Trust shall immediately become due and payable in full at the option of Beneficiary. It Grantor is in default
and Beneficiary exercises its right to demand repayment in full, the principal balance of the Loan on the day repayment in full is demanded, will bear interest
at a rate of fifteen percent (15%) per year (the "Default Rate™) from the day repayment in full is demanded until repaid in full; and, if Beneficiary so requests in
writing, Trustee shall sell the Property in accordance with Oregon law, at a public auction to the highest bidder. Any person except Trustee may bid at the Trustee's
sale. Trustee shall apply the proceeds of the sale as follows: (i) to the expenses of the sale, including a reasonable trustee’s fee and lawyer's fee: (i) to the obligations
rsecured by this Deed of Trust; and (i) the surplus, if any. shall be distributed in accordance with Oregon law,

(b) : Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey lo the purchaser the interest in the Property which
Grantor had or the interest in the Property which Grantor had the power to convey at the time of execution of this Deed of Trust and any interest which Grantor
subsequently acquired. Trustee's deed shall recite the facls showing that the sale was conducted in compliance with all the requirements of law and of this Deed
of Trust. This recital shall be prima facie evidence of such comphance and conclusive evidence of such compliance in favor of bona fide purchasers and encum-
brancers for value.

(c) The power of sale conferred by this Deed of Trust is not an exclusive remedy, Beneficiary may cause this Deed ot Trust to be foreciosed as a mortgage
or sue on the Note according to law. Beneficiary may also take such other action as # considers appvopnate. including the securing of appaintment of a receiver
andlor exercising the rights of .a secured party under the Uniform Commercial Code.

(d) By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive its right to require prompt payment
when due of all other sums so secured or to declare default for failure to so pay.

8 Condemnation; Eminent Domain -In the event any portion of the Property is taken or damaged in an eminent doman proceeding, the entire amount
of the award, or such portion as may be necessary to fully satisty the Debt and all other obligations secured by this Deedt of Trust, shall be paid to Beneticiary
1o be applied thereto.

9. Fees And Costs Grantor shall pay Beneliciary’s and Trustee’s reasonable cost of searching records, other reasonable expenses as allowed by law. anc
reasonable lawyers’ fees: in any 'awsuit or other proceeding fo foreclose this Deed of Trust; in‘any. lawsuit or proceeding which Beneficiary or Trustee is obliged
to prosecute or defend to protect the fien of this Deed of Trust; and in any other action taken by Beneficiary to collect the Debt, including any disposition of the
Property under the Uniform Commercial Code, in any bankruptey proceeding, and on any appeal from any of the above

10. Reconveyance Trusiee shall reconvey all or any part of the Property covered by this Deed of Trust to the person entitied thereto, on writien request of
Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secured and written request for reconveyance by Beneficiary or the person entitled thereto

1. Trustee; Successor Trustee In the event of the death, incapacity, disability or resignation of Trustee, Beneticiary shall appoint in wnting a successor
Trustee, and upon the recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall
be vested with all powers of the original Trustee. Trustee is not obligated to notify any party hereto of a pending sale under any other deed of trust or of any action
or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

12. - Miscellaneous This Deed of Trust shall benefit and obligate the parties, their heirs, devisees. legatees, administralors, executors, Successors and assigns
The term Beneficiary shall mean the holder and owner of the note secured by this Deed of Trust, whether or not that person is named as Beneliciary heren
The words used in this Deed of Trust referring to one person shall be read to refer to more than one person if two or more have signed this Deed of Trust or
become responsible for donng the things this Deed of Trust requires. If any provision of this Deed of Trust is determined to be invalid under law, that fact shait
not invalidate any other provision of this Deed of Trust, but the Deed of Trust shall be construed as if not containing the particutar provision or provisions held
to be invalid,-and all remaining rights and obligations of the parties shall be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS
AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK
WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED this .~ 8TH day of . SEPTEMBER 19_93

STATE OF OREGON O/kfxuﬂa /7)/ W
.

COUNTY OF DESCHUTES

This instrument was acknowledged before me

on 09/08/93 by__LORELEI M GREENWOOD

Dogm%uA'h %eavh s : /@7%%, 7///%2%

NOTARY PUBLIC-OREGON Notary Public for__OREGON

MISSION NO. 007103 o '

My comwssxon EXPIRES MAY 29, 1995 My commission expires: _ 5/29/95

REQUEST FOR FULL RECONVEYANCE
(Do not record. To be used only when Note has been paid.)

To: - TRUSTEE : ) E

The undersigned is the legal owner and holder of the Note and ali other indebtedness secured by the within Deed of Trust. Said Note, together with alf other
indebtedness secured by this Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed, on payment 10 you of any sums owing
to you under the terms of this Deed of Trust, to cancel the Note above mentioned, and all other evidences of indebtedness secured by this Deed of Trust, together
with the Deed of Trust, and to convey, without warranty, to the parties assigned by the terms of this Deed of Trust, ali the estate now held by you thereunder.

Dated - 198

Mail feconveyanceito:




EXHIBIT *A" | P 23146

LEGAL DESCRIPTION

‘PARCEL 1

A parcel of land situate in the NW1/4 NW1/4 of Section 31, Township 24 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a Foim along the West line of Section 31 from which the N/16 corner common to
Sections 31 and 36 bears South 00 degrees 05 43" West 416,67 feet; - thence along the West
line of Section 31 North 00 degrees 03’ 43" East 331.51 feet to a point; thence along a

line at right angle to U.S. Highway 97, South 64 degrees 43’ 17" East 327.45 feet to a
point; thence along a line parallel with'U.S. Highway 97 and 250 feet from the centerline
thereof, South 25 (fcgrccs 6" 43" West 120.00 feet to a #5 steel rod; thence along a line

at right angle to U.S: Highway 97, South 64 degrees 43' 17" East 200.00 feet to a #5 steel
rod along the Northwest line of U.$. Hj hway 97 and 50 feet from the centerline thereof;
thence afbng the Northwest line of U.S. ighway 97, South 25 degrees 16’ 42" West 60.00
feet to a #5 steel rod; thence along a line at right angle to U.S. Highway 97, North 64
degrees 43’ 17" West 200.00 feet (o a #5 steel rod; thence along a Tine parallel with U.S.
Highway 97, South 25 degrees 16" 43" West 120.00 feet to a #5 steel rod; thence along

a line at right angle to U."S. Highway 97, North 64 degrees 43’ 17" West 186.39 feet to
the point of beginning, with bearings based on Survey No. 3512 as filed in the Klamath
County Engineer’s Office. :

EXCEPTING THEREFROM

A parcel of land containing 1.17 acres, situated in the NW1/4 NW1/4 of Section 31, Township

24 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at agoint. a #5 steel rod set along the West line of Section 31, from which the
NW corner of Section 31 bears North 00 degrees 05’ 43" East 579.36 feet; - thence along a
line at a right angle to U. S, Highway 97, South 64 degrees 43' 17" East 239.81 feet toa
#5 x 30" rod; thence along a line parallel with said highway and 337.64 feet from the
centerline thereof, South 25 degrees 16 43" West 300°00 feet to a #5 x 30" steel rod:
thence along a line at a right anele to said highway, North 64 degrees 43" 17" West 98.75
feet to a #5 steel rod set a ong the West fine of Section 31; thence along the West line

of Section 31, North 00 degrees 05’ 43" East 331.51 feet to the point of beginning.

PARCEL 2
~ The North 120 feet of a parcel of land described as follows:

Running East from the Northwest corner of Section 31, Township 24 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon, 857.6 feet;  thence running §outherly
along the West line of the new survey of U.S. lc:lighwa 97, 1085 feet to a point of
description of tract herein conveyed;  thence running Westerly at right angles to said U.S.
Highway 97, 100 feet: thence Southerly paraliel to U.S. Highway 97, 300 feet; thence
Easterly, at right angles to said U.S. Highway 97, 100 feet; thence Northerly along West
line of said U.S. Highway 97, 300 feet to a point of beginning.

The North 120 feet of a parcel of land described as tollows:

Beginning at a point 857.6 feet East of the Northwest corner of Section 31, Township 24
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, thence running
Southerly along the West tine of U.S. Highway 97, 1085 feet; thence Weslerly atright
angles to said U.S. Highway 97, 100 feet to the point of dcscrigtipn for this conveyance;
thence running Southchy varallel to said U.S. Highway 97, 300 feet; thence Westerly at
right angles 1o said U.S; lighway 97, 100 feet; thence Northerly parallel to said U.S,
Highway Y7, 300 feet: thence Easterly at right angles of said U.S. Highway 97, 100 feet
1o place of beginning.
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co the __10th day

of Sept, AD,19 93  at_9:00 - oclock —A__M., and duly recorded in Vol. - M93 @
of Morxtgages onPage 23144 - .
Evelyn Biehn .  County Clerk
FEE = $20.00 By Xovisean 20 el Catacl




