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TRUST DEED
= .

and conveys fo
Oregon, described as:

- as Grantor,

, as Trustee, and
om Trust Agreem

, as Benehcmry, ]
i

, wWith power of sale, the Property in

y of Klamath, State of Oregon,

The S 1/2 NE 1/4 Section

Meridian,

in the County of Klamath, State of Oregon.

together with all and singular the fenements, hereditnments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all Fixtures now or hereafter attached to or used in connection with

the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and payment of the

-Thousand and no/100-

30, Township 34 South, Range 7 East of the Willametts - °

sum

1ot sooner paid, to be due and payablo . SePtember7’ 1995

The date of maturity of the debt secured by this instrument is the date, stated above,
es due and payable. In the event the within described Property, or any part thereol, o
sold, conveyed, assigned or alienated by the granror without firse having obtained the written

at the bene!icinry's option, all obl;
become immediately due and payable,
To protect the security of this trust deed, drantor agrees;

1. To protect, preserve and maintain the Property ir good condition and repair; not to femove or. demolish any building or im-

Provement thereon; not fo commit or permit any waste of the property.,

2. To complete or restore promptly and in good and habitabte condition any building or improvement which may be constructed,-

damaged or destroyed thereon, and pay when due all COSIs incurred therelfor.
3. To comply with all laws, ordinances, regulations,

SO requests, to join in executing such fin,

to pay for filin

4.
damage by fire and such other hazards as the bene[l'cinry
written in companies acceptable to the beneficiary,
liciary as soon as insured; if the drantor shall {ai] for any re,
at least fifteen days prior to the expiration of any policy of insurance
cure the same at grantor’s expense, The amount collected under any
any indebtedness secured hereby and in such order as bene[icfary may delermine, or a
Or any part thereof, may be released to grantor. Such application or release shall no.
under or invalidate any act done pursuant to such notice,

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

dai the property before any pare of such taxes, S and other charges become past due or delinquent and

payment of any taxes, assessments, insurance Premiums,

: liens or other chargdes payable by grantor, either by direct Payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at its option, make paymene thereotl, and the amount so paid, with

d up.
promptly deliver receipts therefor to beneliciary; should the granto

secured hereby, together with the obligations described in paragraphs 6 and 7 of
the debt secured by this trust deed, swithout wajyer of any rights arising from brea

with interest as aforesaid, the properey hereinbefore described, as well as the drantor, shall be bound
bound for the pPayment of the obligation herein described, and all such. payments shall be immediately dye and payable withour notice,
all, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-

and in any suit,
to pay all costs arid expenses, including evide

torney's fees on such appeal.
It is mutually agreed that-

8. In the event that any portion or all of the pProoerty shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

e T T T e — == . Dollars, with interest thereon according to the terms of o Promissory
note of even date herewith, payable to benellciary or order and made by drantor, the final Payment of principal and interest hereof, if

dations secured by this instrument, irrespective of the matur

Y appear, inc[uu'ing any suit for the toreclosure of this deed,
liciary’s or trustee's attorney’s fees; the amount of atrorney's fees

mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial Court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or rrustee’s ar-

final installment of the note
therein is sold, agreed to be
¢ oval of the benelicinry, then,
5 expressed therein, or hcrc.-in, shall

s if the beneliciary
rY may require and
filing officers or searching

€-property against loss or

ess than § s .

shall be delivered (o the bene.
liver the policies to the beneficiary
i , the beneficiary may pro-
lied by beneticiary upon

ntire amount so collected,

or notice of defaule here-

ights or powers of beneficiary or ustee;

st be either an altorney, who is an
siness under the laws of Oregon or th
its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow

STATE OF OREGON,
~

SPACE RESERVED
FOR
RECORDER'S Use

Beneliclary

After Recording Return to {Name, Address, Zip):

/I//Mg’tlll%

s { Crn. {2
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active member of the Oregon State Bar, a bank,

ment/microfilm /rec
Record of ...

e United States, a title insurance <ompany autho-

ithin instry.
Yas received for rocord on the

TIE LS >

M., and recorded

of said County,
Witness my han

. County affixed,




an'ch are in excess of the amount required to pay all r bl

<3213

cost
ry and applied by it f
ily paid or incurred by benefi
63, At its own expenss, to ta
promptly upon beneliciary's request.
9. At any time and from time to time upon written request o
the note for endorsement (in case of full reconveyances, for cancellat
the indebtedness, trustee may (a) consent to the making ol any ma
ing any restriction thereon; (. c) join in any subordination or other
reconvey, without warranty, all or any part of the property. The gra
legally entitled thereto.”” and the recitals therein of any matters or #,
fees for any of the services mentioned in this paragraph shall be not
10. Upon any default by drantor hereunder, beneticiary may a
to be appointed by a court, and without regard to the adequacy of a
possession of the property or any part thereof, in its own name sue
due and unpaid, and apply the same, less costs and expenses of ope
indebtedness secured hereby, and in such order as beneliciary may d
11. The entering upon and taking possession of the property, t
and other insurance policies or compensation or awards for any takin
aforesaid, shall not cure or waive any default or notice of def.

in such proceedings, shall be paid to beneficia
in the trial and appellat courts,

ness secured hereby; and grantor agre
in obtaining such compensation,

s, exp and atforney's fees necessarily
irst upon any reasonable costs and
ciary in such proceedings,
ke such actions and exe
{ beneliciary, payment of its fess and presentation of this deed and
ion), without atlecting the liability of any person for the payment of
P or plat of the property; (b) join in dranting any easement or creat-
agreement atlecting this deed or the lien or charge thereof; (d)
ntee in any reconveyance may be described as the ‘“person or persons
acts shall be conclusive proof of the truthlulness thereof. Trustee's
less than $5.
¢ any time without notice, either in person,
ny securit
or otherwise collect the rents,
ration and collection,
etermine.
he collection of such rents,
4 or damage of the propert

idat,

paid or incurred by grantor
expenses and attorney's fees; both
and the balance applied upon the indebted-
cute such instrumenrts as shall be necessary

by agent or by a receiver
ured, enter upon and take
issues and protfits, including those past
including reasonable attorney’s fees upon any

issues and profits, or the proceeds of fire
,» and the application or release thereof as

12, Upondefault by grantor in payment of any indebtedness
being of the essence with respect to such payment and/or porf
due and payable. In such an event the beneliciary may oloct ¢
trustee to foreclose this trus

orman
0 proc
t deed by advertisemont and salo, or ma
law or in equity, which the beneticiary may have. In the ovent the
ticiary or the trustee shall execute and cause to be recorded a written
tion secured hereby whereupon the trustee shall fix the time and pla
to foreclose this trust deed in the manner provided in ORS 86,735 to
13. After the trustee has commenced foreclosure by advertise
trustee conducts the sale, the grantor or any other person so privile
consists of a failure fo pay, when due, sums secured by the trust de
time of the cure other than such portion as would not then be due
cured may be cured by tendering the performance
fault or defaults, the person elfecting the cure
the obligation of the trust deed together with tru
14, Otherwise, the sale shall be held on the
the sale may be postponed as provided by law. The trustee may sell
i 7 bidder for cash, paya

grantor and beneficiary, may purchase at the sale.,
15. When trustee sells

penses of sale, including the c ion of the trustee and a rea

the trust deed, (3) to all persons having recorde

appear in the order of their priority and (4) the surplus, il any,
16. Beneficiary may from time to time point a

tot

secured hereby or in grantor

pursuant to the powers provided herein,

d liens subsequent (o the

any act done pursuant to such notice,
*s performance of any agreement hereunder, time
ce, the beneliciary may declare all sums secured hereby immediately
eed fo loroclose this trust deed in equity as n mortgage or direct the
¥ direct the trustee to pursue any other right or remedy, either at
benelicinry elects to foreclose by advertisement and sale, the bene-
notice of default and election to sell the property to satisfy the obliga-
ce of sale, give notice thereof as then required by law and proceed
86.795.
ment and sale, and at any time prior to 5 days belore the date the
fed by ORS 86.753, may cure the default or delaults. 1t the def.
ed, the default may be cured by paying the entire amount due at the
had no default occurred. Any other default that is capable of being
case, in addition to curing the de-

It

otice of sale or the time to which
or in separate parcels and shall sell
e of sale] Trustee shall deliver to the purchaser its deed
express or implied. The recitals in the

excluding the trustee, but including the

the property ‘either in one parcel
ble at the tim

trustee shall apply the proceeds of sale to payment of (1) the ex-
onable charge by trustee's attorney, (2) to the obligation secured by
interest of the trustee in the trust deed as their interests may
he grantor or to any successor in interest entitled to such surplus.

5

appointed hereunder. Upon such appointment, and without con

nferred upon any trustee herein named or appo.
made by written instrument executed by beneficiary, which, when re
property is situated, shall be conclusive proof of proper intmen

veya

r or succ:

S fo any trustee named herein or to any successor trustee
nce to the successor trustee, the latter shall be vested with all title,
inted hereunder. Each such appointment and substitution shall be
corded in the mortgagde records of the county or counties in which the
t of the suc frustee,

17. Trustee accepts this trust when this deed, duly executed a
is not obligated to notity any party hereto of pending sale under an
beneficiary or trustee shall be a party unless such action or p

The grantor covenants and agrees to and with the benefi

ciary a
seized in fee simple of the real property and has a valid, unencumber

This deed applies to, inures to the benetit of and binds
personal repre ives, s and
secured hereby, whether or not named as a bene.

In construing this trust deed, it is unders
if the context so requires,
made,

all pa
The term beneficiary
ficiary herein.

tood that the grantor
the singular shall be taken to mean and in
assumed and implied to make the provisions hereof apply equ

IN WITNESS WHEREOF, the grantor has execut

* IMPORTANT NOTICE: Delate, by lining out, whichever warranly (a) or {b) is
not applicable; if warranty {a) is applicable and the baneficiary is a creditor
as such word is defined in the Truth-in-lendi g Act and Regul Z, the
beneficiary MUST comply with the Act and R gulation by g required
disclosures; for this purposs use Stevens-Nass Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknow

by ......ORIN. GORDON. KIRK

roceedi

nd acknowledged, is made a public record as provided by law.
y other deed of trust or of
ng is brought by trustee.

nd the beneticiary's succes:
ed title thereto except

Trustee
any action or proceeding in which grantor,

sor in interest that the grantor is lawtully
none

rties hereto,. their heirs, legatees, dev

isees, administrators, executors,
shall mean the holder and ow

ner, including pledgee, of the contract

trustee and/or beneficiary may each be more than one person; that
lude the plural, and that denerally all grammatical changes shall be
Iy to corporations and to individuals.

d this instrument the day and year first above written.
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STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for record at-request of
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