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DEED OF TRUST

THIS DEED OF TRUST (“Security Iustrument™) is made on
Nancy H. Baldini

¥ The benehcisry i
which ssorganized and CIsting

. evidenced by Horrower's note
dated the same date provides for monthly pavments, @it the fuli debt, if not
paid earlier, due and payableon ... | September 5, 2023 T This Security insirument
secures to Lender: (a) the repayment of the debt evidenced by the Nbte. with interest. snd all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 710 protect the seeunity of this
Security Instrument; (c¢) the performance of Borrower's covenants and dgreements under this Sccurity Instrument and tie
Note; and (d) the repayment of any {uture advances, with inferest thercon. made 16 Borrower by Lender pursuant to the
paragraph below (**Future Advances™). FUTURE ADVANCES. Upoa request o Borrower. Lender. at Lenders option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advanees,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said noies are
secured hereby. For this purpose. Borrower irrevocably grants and r;onvcg.s to Trustee, in trust, with power of sale, the
following described property located in Klamath 7 "~ U County, Oregon:

PLEASE SEE ATTACHED EXHIBIT "A"

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHIGCH ARE
NOT FOR PERSONAL FAMILY OR HOUSEHCLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE."

[Zw Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiv. and all caserrenie
appurtenances. rents. royalties, mineral, oil and gas rights and profits, water rights and ~tock and all fRtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveved and has the right {o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT FORY 0220 .89




UNIFORM COVENANTS, Borrower and Lender Covenant and agrez as follows: 233{: 0
Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when dee
al of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nose,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiy er by Lender, Borrower shall IS

to Lender on the day monthly payments are due under the Note, until the Note is paid in full. 2 sum Funds™) equal 0
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: by yearfy
leasehold payments or ground rents an the Property, if any; (c) yearly harard INUTAnCe premiums: and {d) searhy
mortgage insurance premiums, if any. These items are ca “items.” Lender may estimate the Funds doe an the
basis of current data and

The Funds shall be held in an institution the deposits or accounts of which are msured of guaranteed by afederal or
State agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eseron 1ems.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unjess

Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borsower and

it i e paid on the Funds. Unless an agreement s made or applicable law

id, i quired to pay Borrower any interest or carnings on the Funds, Lender

without charge, an annual accounting of the Funds showing credits and debits 10 the Funds amd the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow itemms vwhen due. the excess shail be.
at Borrower’s option, eithe f credited to Borrower on monthiy payments of Funds If the

pay the escrow items when due, Berrower shall pay to Lender any

ment, Lender shalj prosmpily refund (o Borrower
any Funds held by Lender. r 4 is sold or acquired by Lenderslender hall apply. no faser
than immediately prior to t s acquisition by Lender, any Funds held be Lender at the fime of
application as a credit again s curity Instrument.

3. Application of P Unless applicable law provides otherwise, a}) payments recerved by Lender under

i second. to prepayment charges due under the

11ast. to principal due.
harges, fines and Impasition, attributahic to the
easehold payments or ground rents, il any
- of if not paidiin that manner, Borrower shal}
payment. Borrower shall promptiy furnish 1o Lender all notices of amounts
h. If Borrower makes these payments dircetly. Borrower shall promptly turnsh to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured By the lien in 2 manmner acceptable to Lender: (b contests in pood
faith the lien by, or defends against enforcement of the fien in, legal proceedings whick in the Lender's opinion operaie (o

rty; or () secures from the helder of the lien an

g sati y to Lender subordinating the is i ument. If Lender determines that any part of

the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower 3

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions séf forth abose within 10 dave
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing orshereaftor erecteit on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any othier hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender fequites. The
insurance carrier providing the insurance shal] he chosen by Borrower subject to Lender's approval which shall not he
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include s standard morigaye clause
Lender shall have the right to hold the policies and renewals. If Lender requires,; Borrower ahalt premptly give to { ender
all receipts of paid premiurms and renewal notices. rrower shall give prompt notice 10 the Insurance
carrier and Lender. Lender may promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoraiion or repair
of the Property damaged, if the restoration Or fepair is cconomically feasible and Iender's Secur:y s not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the msurance procecds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any exeess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument; whether or not then due. The I0-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a icascholid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortpage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may sigrificantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemmation or 1o enforce Liws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendes's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has PIOTHY over s Securniny
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repazss. Although
Lender may take action under this paragraph 7, Lender does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon norice from Lender to Borrower
requesting payment.
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If Lender required m i s a conditi aking the loan secured by thic Securiny Insirumens,
Borrower shal pay the prem i intai surance in effect untif sych tme as the requirement for the
Insurance terminates inaccor orrower’s and Lender's written agreement or applicable law

8. Inspection. Lender or it agent may make rcasonable entries upon and nspections of the Property Lender
shail give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inepection

9. Condemnation, The proceeds of any award or claim for damages, direct or canscquential, in connection with
any condemnation or other g of any part of the Property, or for canveyance in licy of condemnation, are hereby
assigned and shalf be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall.be applied 10 the “ums secure by this Security

ment, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Properiy,
i ce in writing, the sums secured by this Security instrument shall be reduced by

i al a2mount of the sums secured smmediately

fiately before the taking. Any balance shiall be

0 Borrower that the condemnor offers 1o
ays after the date the notice is
Qrestorabion or repair of the Property or

riting, any application of proceeds 1o prmeipal shall not extend or
toin paragraphs 1 and 2 or change the amaunt of such pavments

10. Borrower Not Released; Lender Not a Waiver. Extension of the W ter payment or
modification of amortization of the sums secured by this Security Instrumen granted by | ender 1o ANy sucoessor g
interest of Borrower shall not operate to release the liability of the original Borrower or Borfower's sitceensors in merest.
Lender shall not be required to commence proceedings against any SUCCESSOr in witerest or reflise to exte ! !
payment or otherwise modify amortization of the sums secured by this Security Tnsirumen: by reason of anv demung ;
by the original Borrower or Borrow E S: in interest. Any forbearance by Lender in EXCICISIng any right or remjeds
shalln i i

s i - The covenants and agreements of

assigns of Lender and Borrower, subject 1o 13 Provisions,

ents shall be joint and several. Afly Borrower who Co-signs thys Secursty

o-signing this Security Instrument only to morigage, Brant and convey

terms of this Security Instrument; (h) is pog pessonally obligated 1o Pty

d (¢} agrees that Lender and any other Borrower s agree to exiend,

modify, forbear or make any accommodations. with regard o the terms of this Security Instrumient or the Note withe:
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 o 1at Which et Siaximum foan
charges, and that law is finaily interpreted so that the interest or other loan charges caliceted Grata be collectid
connection with the loan exceed the permitted limits, then: (a) any such Joan chargessiiall be redined by the am
necessary to re the permitted limit; and (b) any sums already collicted fromi Borrower which cxe
permitted limits wi to/Borrower. Lender may choose to make this fefund hy redicing the PERCIpal oned
under the Note or by makingadirect payment to Borrower. [fa refund reduces PRinCipal, the reduction will betreated as o
partial prepayment without any Prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or CXPIation of applicable Taws has the offect of
rendering.any provision of the Note or this Security Instrument unenforeeable ecording 1o it terms, Lender, at s O,
may require immedi i sums secured by this Security Insteument and May invoke any renpedies
permitted by paragr s option, Lender shall 1ake the steps specificdin the second paragraph of
paragraph 17.

14. Notices, Any notice to Borrower provided for in thjs Security Instrutnent shall be given by debivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be direcied 1a the
Property Address or any other address Borrower designates by notie to Lender. Any notice to Lender shall be given hy
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower Any nonge
provided for in this Security Instrument shall be deemed tq have been given 1o Borrower or Lender w hen given a< provided
in this paragraph:

15. Governing Law; Severability, This Security Instrument shall be governed by federad faw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of thie Securty Instrurment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thig Security Instrumen: or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Securiny Instrumient ang 1o
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Reneficial Interest in Borrower, [ 4 OF G0y part of the Property or ans
interest in it is sold or transferred (or if 3 beneficial interest in Borrower is sold or fransferred and Borrower 1S et @ natiral
person) without Lender's prior written consent, Lender may, at itg option, require immediare Parment m fult of ail <o
secured by this Security Instrument. However, this option shall not be exercised by [ ender if EXTICING o8 prohpbred by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shal] give Borrower notice of acceleration. The noriew ~hall provide g

ays from the date the notice is delivered or mailed within which Borrower muag ray il :
ment. If Borrower fails to pay these sums prior to the EXPIRton of thas periad 1
remedies permitted by this Security Instrument without further notice or demand on Borpow

18. Borrower's Right to Reinstate, 1f Borrower meets certinn condinions, Borrow or shall b e e
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier Of {ay 5 dans for vy other period ay
applicuble faw may specify for reinstatement) before sale of the Property pursuant to ANy power of wale contaned 1 thye
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those condinons are tha Borrower
{a) pays Lender ajl sums which then would be due under this Security Instrument ang the Note had o avceleration
occurred; (b) cures any default of any other covenants or agreements. (c) pays all CXpenses mmcurred in enhs romg thin
Security Instrument, including, but not limited to, reasonable attorneyy’ fees: and (d) takes stch action as Fender Ty
reasonably require to assure that the lien o curity Instrument, Lender's rights in the Pron Ty and Borrower's
obligation to pay the sums s 5 ty Instrument shalt continue unchanged Upon remstatement by
Borrower, this Security Ins i ns secured hereby shall remain fully effective as if na acceleration had
occurred. However, this right to reinstate shali notapply in the case of acceleration under Paragraphs i3or 17




Non UniFORM CONVENANTS. Borrower and Lender further covenant and agree as follows: 233{

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default: (b) the action reguired to cure the default: (¢ o date. pot Jess
than 30 days from the date the notice is given to Borrower, by which the default must be cured: and () that failure to cure the detantt
on or before the date specified in the notice may result in aceeleration of the sums secured by this Security Instrument and wale
of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration and the riehi i hring a coun
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. It the defauli is not cured
on or before the date specified in the notice. Lender at its option may require immediate payment in fall of alf sums secured by
this Security Instrument without turther demand and may invoke the power of sale and any otherremedies permiticd by apphicable
law. Lender shail be entitled to collect alt expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to. reasonable attorneys’ fees and costs of title evidence.,

If Lender invokes the power of sale. Lender shall exccute or cause Trustee to execuie a written notice of the occtirrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice 1o he recorded in cach
county in which any part of the Property is located. Lender or Trusice shall give notice of sale in the manner preseribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable faw, Trustec.
without demand on Borrower, shall sell the Property at public auction 1o the highest bidder at the time and place. snd under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously schedufed sale. Londer or i
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, e xprossed
orimplied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statenents miade therein. Trustee shall
apply the proceeds of the sale inthe following order: (a) to all expenses of the sale, including, but not imited 1ol reasonable Trustee's
and attorneys’ fees: (b) to all sums secured by this Security Instrument: and (¢) any excess to the person or persans fegally entitied
to it. .

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of thi Property. Lenderiin person. by
agent or by judicially appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shail he applicd first 1o payment
of the costs of management of the Property and collection of rents. including, but not limited 190 receis of's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Secunity Insirument,

21. Reconveyance. Upon payment of all sums secured by this Security-Instrument. Lender shall request Trustee ta
reconvey the Property and shall surrender this Security Instrument and all nojes evideneing debt secured by this Sccurity
Instrument to Trustee. Trustee shall reconvey the Property without warraily 1o the person of persons legally eatitled 1o it for a
fec of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time 1o time refmove Trustee and appoint i successor trustee (o any Trustee
appointed hercunder. Without conveyance of the Property. the successor trustee shalisucceed tw all the title, power and duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or Lrazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and ir the Note, “attorneys’ fees” shail incliude any attomeyy fees
awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreementsof each such rider shal] be incorporated inioand shail amend and supplement
the covenants and agreements of this Security Instriment as if the rider(s) were a part of this Security fnstrument. [Check
Applicable Box(es)]

0 Adjustable Rate Rider [} Condominium Rider 2.3 Family Rider

O Graduated Pavment Rider 3 Pranned Unit Development Rider
0 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and 1n any rider(s) executed by Borrower and recorded with it.

5 )/

) tSeab)
Nancy H. Baldini < Borrower

S SO RO U RU PP TRUSEUSRSRRTUOt (Scaly
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STATE OF OREGON

COUNTY OF KLAMATH

\ 4 NOTARY PUBLIC - OREGON
2/ COMMISSION NO. 018331 :
¥ COMMISSION EXPIRES SEPT. 14,1996 7

This instrument was prepared by




EXHIBIT "A”
LEGAL DESCRIPTION

A parcel of land situated in Block 24 ELDORADO HEIGHTS ADDITION to the City of
Klamath Falls according to the official plat thereof on file in the office of the County
Clerk of Kiamath County, Oregon being more particularly described as follows:

All of Lot 17, Block 24, and that portion of Lot 13, Block 24, ELDORADO HEIGHTS ADDITION to
the City of Klamath Falis, Or%gon, described as beginning at a point on the West right of
way line of Tiffany Street, said line being also the Fast line of Lot 13, Block 24, from
which the Northeast corner of said Block 24 bears North 0 degrees 18" East, 264.00 feet
distant; thence North 89 degrees 42" West 90.04 feet, more or less, to the Northeasterl
line of Lot 15, Block 24; thence in a Southeasterly direction aiong the said Northeaster y
line of Lot 15 on a 6 degrees 36’ 40" curve to the Tight, 47.38 feet, more or less, to the
corner common to Lots 13, 15, 16 and 17, according to the apportionment survey of Lot
distances in this block along Eldorado Boulevard and filed in the County Surveyor’s Office
gFile No. 266); thence alonﬁ the South line of said Lot 13, North 79 degrees 44’ 40” East

8.48 feet, more or less, to the Southeast corner of said Lot 13; thence North 0 degrees
18’ East 26.27 feet to the point of beginning.

Account #3809-020DD-03600 Key #173047

STATE OF OREGON: COUNTY OF KLAMATH: S5,

Filed for record at request of Mountain Title Co the 10th day
of Sept. AD.,19_93 a 1220 o'clock P M., and duly recorded 1n Mol ___M93__ .
of Mortgages on Page _ 23299 .

Evelyn Biehn County Clerk
FEE $30.00 By “Spiidemt oy e et s




