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THIS TRUST DEED, e thi dazév
“TER K. CHRISTOFFE F. CHR
- as Grantor,
as Trustee, and
- @8 Beneficiary

WITNESSETH -
Grantor irrevocably grants, bargains, sells and conveys to trustee in tzust, with power of sale, the properiy in

th County, Oregon, described as:

Lot 8 in Block 3, Tract 1091, LYNNEWOOD, City of Klamath Falls, ia the County
of Klamath Falls, State of Oregon.

Code 1, Map 3808—25DD, Tax Lot 800

todsther with all and singular the tenem f d appursenances and all other rights thereunso helongi
or hereatter appertaining, and the rents, ereof and all lixtures now or hereaftor attached o or yse;
the property,
FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein cont
Sixty-thre _thousand four hundred seventy-two and no/l0g

. £
T . T ,—_."v_(§63 ’ 472. OO) Dollars, wieh intsrest thereon according to the termic of
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal apd inferese L
O
d payable . atmaturl CY .Of r.lf’tel9

,
‘e, stated above, aon whick the final installenns
BNy part thereof, oe DY Anterest therein i seld,
ienaied by the granor without firgs having obtained the written consent or approval of phe benetic
bene[iciary‘s option, all obligations secured by this instrument, irrespective of the Maturity dates expressed thrivin or here
become immediately due and payahble,
To protect the security of this truse deed, grantor agrees:
1. To Protect, preserve and maintain the Property in good condition and TeRair; not to remove or demiolish gm Frgit
provement thereon; n, 7 any waste of the property,
2. To complete or restore promptly and in good and habitable conditicn any duildirg o Improvament which AV Pe poneieg.
damaged or destroyed thereon, and pay when due all costs incurred .
. To comply with al] laws, ordinance <onditions and reSiriction, affecting the DIODEEis: 5F pha
So requests, to join in executing suc 3 < $ o the Uniform Commereiat e as the hepefi
to pay for filing same in 7 i ’ s the cost of all ten soarches Made by filing
agencies as may be deeme
4. Te provide and continuvowsly raaintain insurance on the buildings now or herpafter errncted on the RTODErEy agdain.
damage by fire and such other fiazards as the beneti fary may from time to time require, ; 1 & amount not iess than ANISUra
written in Companies acceptable to the berzeﬁciary. with loss Payable to the latte icies of insuranens shall be defivere,) i
ticiary as soon as insured; if the Erantor shall feil jor any reason to r the policies to the Do f 3
at least fifteen days prior to the expiratinn of any poli 7 2 faced on the buildings, the beneficiary mas i
cure the sarne at grantor’s experse., The amocunt collec insurance Policy may he aoplied by bensficiary- unon
any indebtedness secured hereby and jj f at option of beneficiary 1he EREEe Arrinent se et
Or any par¢ therect, may be released or, icati 2 ] Ot CUIC Or wajve any default or ngtice af defaylt here.
under or invalidate any act do, i
5. To keep the propert 7 7 S, Assessments and crher Charges that mrav bo .
¢ againsé the e XES, assessments andg other charges become past due or deling
T3] 8rantor faii to make payment of any taxes, assessmer 7
yment or by providing benel:'ciar}' with funds with wwhiie!
of, and the ENoUNt se paid, wish interest ¢ thy Tate set forth fp g
ibed in Paragraphs 6 and 7 of this trust deeq, shall be added ¢ @nd Bocume
er of any rights azising ftrom breack of any of the COVvensnts herpnt and for 8
ell as the drantor, shall pe bound to the S extons thay g,
such payents shali he immediate!, dhe and pavable Sty
and the nonpayrnent thereof shall, reader all sumy secured by this trerst cines) imireidiantels e il o
able and constitute g breach of this trust deed,
6. To pay all costs. fees and ¢ including the cose of title search as Woll as the osher coars 2ot e v ey of
frustee incurred in connection with ng this obligation and frustes’s and Rtorney’s fees Actisally incuered.
7. To appear in and defend any action or proceeding PUrporting to afiect the securisy righis or powers nf b ARV B et
and in any suit, action or proceeding in which = beneficiary or tr 9y Aappear, including AV SULL e the foreciosgre of ?his 3
¢ ; 1 iciary’s or trustee’s AHOrNEY's foes; the AInount of oere:et
al court and in the SVERE of an appesi from POV JUdBReny nr i
the trial cotrt, grantor further agrees to pay sych sum as the appeliate court shal? adjudge reasonable as the bype JCIATYS or e
torney’s fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or =l of the Property shall be taken under the right of eminent domain OO CORdemination. e pe.
ficiary shall have the right, if it so elects $ 2

, {0 require that ali or any portion of the monies payable g Fampensation for gl tiaka

NOTE: The Trust Deed Act providos that the trustae hersunder must be either an attomey, whe is on attive member of the Oregan Sigte Bar, a bonk,
trust company or savings and loan asseciation auithorized to do business under the lows of Cregan or the United States, o title insurance CEMBINY Gutha.
rized to insuro title 1o real properiy of this state, ive subsidiaries, affifiates, f38nts ar brandhes, the Uniited Stotes or onry agancy thereof, or op PYnrges
agent licensed under ORS 696.505 to 694,585,
_—
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which are in excese of ths amount required fo pry all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by deantor
in such procaedings, shall be paid to baneliciary and applied by it first upan any reayonable costs and expenses and attorney’s fres. hotk
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balanc applied upon the indehod-
niess secured hereby; and grantor agrees, at its cwn expense, to take such actions and execuie such instruments as shall be necossary
in obtaining such compensation, promptly upon beneticiary's request.

9. At any time and from time fo tirne upon written request of beneficiary, payment of its fees and preseatstion of this deet and
the note for endorsement (in case of tull raconveyarnces, for cancellation), without allecting the inbilify of any perron for tha payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property: (B} joi APt vreal-
ing any restriction thereon; (c) join in any subordination or ather agreement alfecting this derd or f ¢ chargs theeeni- {4}
reconvey, without warranty, ail or any part ol the property. The graates in any reconveyance miav be de . S U DErSON OF prreene
Isgally entitled thereto,” and the recitals therein of env matters or facts shali be conclisive pract of the & ss fhavend, Trisers
fees tor any of the services mentioned in this paragraph ghall be not less thar: 35.

10. Upon any default by granitor hereunder, benelticiary may at any time withour notice, eithes in person, By agent or by a res ~iver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness fere
possession of the properly or any paré therecf, in its own name sue or otherwise collect (he rerits, issues apx
due and unpaid, and apply the same, loss costs and expenses of operation and coilection, including reasnn
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upen and taking possession of the prope:ty, the collection of such rents, issues aa:d profi
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or reinsse therent e
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pPussuant to such nodine,

i2, Upondefault by drantor in payment of any indebtedness secured hereby or in grantor's performance of any sgrrement hreewsder 1o
being of the essence with respect to such payment and/or periormance, the beneficiary may declare all sty sectved herehy imned iy
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed i equity as a mortgage or dirres the
trustee to forecloss this trus¢ desd by advertisement and sale, or may direct the trustee to pursue any othor right or remws either at
iaw or in equity, which the beneficiary may have. In the event the beneficiaty elects to foreciose By adversizernent an, , the Legsa.
ficiary or the trustee shaii execute and cause to be recorded a written notice of defauls and election to celf the raprriy to sarisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as rthen wired py law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior ia § days befors the dare the
trustee conducts the ssle, the grantor or any other person so privileged by OGRS 86.753, mav cure the drfnuls or detaults, 7f the ¢
consisis of a failure fo pay, when due, sums secured by the trust deed, the defauit miay be cured by paying the entire an
time of the cure other than such portion as would not then be due had no delauit vccuerod. Anv othre defrglt thae ¢
cured may be cured by tendering the performance required under the obligation ar trust deed. In any e, in addition fo e
fault or defaults, the pesson effecting the cure shall pay (o the benelicinry all costs and  expens actedlly incurred in
the obligation of the trust deed together with trustee’s and attorney’s fees not excoeding the amotints provided by Law.

14. Otherwise, the sale shall ba held ont the date and at the time and place designated in the notica of saie or the fime fo which
the sale may be postponed as provided by law. The trustee may sell the property cither in one parcel ar in separite parcels asd <hail sei]
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deiiver 1o the pureluser 1¢5 dood
in form as required by law conveying the property so sold, but without any covenant or warranty, express or irmmplied. Tie re -
deed of any matters of fact shall be conclusive proof of the truthfuiness therecf. Any person, excluding thr trustpe, b
grantor and beneficiary, may purchase at the sale.

15. When trustee sells all apply the procesds of sale to pavment .
penses of i 15ati reasonable charge by trustee rtorney, {2} to the ohli

4 recorded liens subsequent to the interest of the trus f trust dend as their
nd (1) the surplus, if any, to the grantor or to 8Ny SUCCRsSOr In interest eatitled toon

16. Beneficiary may ifrom time to time appoint a successor or SUCCESsurs to any truster named herein or to a (I3t
appointed hereunder. Upon such appointment, and without conveyarce to the successor trustee, the Intter shall o vested
powers and duties conferred upon any frusfee herein named or appointed hereunder. Eachk s
made by written instrument executed by beneficiary, which, when recorded in the mortgage re
property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, i< made n pblic record as provided by | Trustes
i3 not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or procerding in w grantar,
beneliciary or trustee shall be a party un i eedi i frustee,

The grantor covenants and agrees t. 1 2 e fici, eneficiary's successor in frnterpse rhat the srantor s iaw falle
seized in fee simple of the real property hereto

and that the grantor will warrant and forever defend the same against all persons whomsaever,

The grantor warrants that the proceeds of the Ioan represented by the above described naote and this trise deed are-

(a)* primarily tor grantor’s personal, famiiy or household purposes (see Important Notice hn 2 b

(b) for an orgdanization, or (even if grantor is a natural person) are for business or cormmercial DUTBOses

This deed applies to, inures to the benefit of and binds all parties hereto, their hejrs, legatees, deviwes, administe I I
personal representatives, successors and assigns, The term beneficiary shali mean the holder and ow ner, mcluding pledges, of COnfeat
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary mav cach hn more than one per thar
if the context so requires, the singular shall be taken to mean and include the plural, and that gencrally all grammatical chargea <fiail #
made, assumed and implied to make the provisions hereof apply equally to corporations and to jndiv irnls,

IN WITNESS WHEREOF, the grantor has executed ti}is instrument the day and vear first above writton.

A\,

3

not applicable; if warranty (a) is applicable and the beneficiary is a creditey. —
as such word is defined in the Truth-in-Lending Act ond Regulation Z, 4R~ A
benoficiary MUST comply with the Aci and Regulation by making required
disclosures; for this purpose use Stevans-Nese Form No. 1319, or equivalsnt.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of L
This instrument was acknowledged before me on . Se RN

by PETER.X.. CHRISTOFFERSEN
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STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Aspen Title Co
of Sept. AD,19_93 a_ 3:52 oclock P M. and duly rec

of Mortgages on Page 23339
Evelyn Biehn

FEE $15.00 By lidiuio. .




