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DEED OF TRUST Loan No: 11423

THIS DEED OF TRUST ("Security Instrumeni”) is madeon September §3rd, 1593 . The grantor is
MARVIN E. RIMER, ,

("Borrower"). The trustee is  MOUNTAIN TITLE COMPANY OF KLAMATH CQUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS DR 97601

{"Trustee™). The beneficiary is JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing under the laws of the United States . and whose
addressis 1225 CRATER LAKE AVENUE

MEDFORD, OR 87504 ("Lender"}. Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND TWO HUNDRED AND 00/100

Dollars (US. $ 55,200.68 ).

This debi is evidenced by Borrower’s note dated the same date as this Security Instrament ("Note™), which provides for monthly
payments, with the full debt, if not paid caslier, due and payable on fctober  (1st, 2023 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, cxiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proisct the seeurity of
this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of saie, the following described
property located in KLAMATH County, Gregos:

LOTS 9,10,23, AND 24 OF ROSELAWN, A SUBDIVISION OF BLOCK 70,

BUENA VISTA ADDITION, ACCORBING TO THE OFFICIAL PLAT THEREOF

ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON. TOGETHER WITH THAT PORTION OF VACATED ALLEY WHICH

INURRED THERETO.

KEY 213432 & 213441, TAX LOT 11600 & 10900, MAP 3809-029RD

COBE 001

which has the address of 701 ROSEWAY DRIVE, KLAMATH FALLS {Strect, Ciryl.
Oregon 97601 {"Property Address”);

{Zip Code]
OREGON - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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TCGGETHER WITH all ihe improvements now or hereafier erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 wniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
prircipal of and inierest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject 10 applicable law or to a writicn waiver Dy Lender, Borrower shall pay 1o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum {"Funds”) for; (a) ycarly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly floog insurance premiums, if
any; {€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8. in licu of the payment of morigage insurance premiums. These iicms are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amouni not to exceed the maximum amount a lender for a federaily related
mongage loan may require for Borrower’s escrow account under the federal Real Estate Settiement Procedurcs Act of 1974 as
amended from time to time, 12 U.S.C, Section 2601 et seg. {("RESPA"), unless another law that applics to the Funds scis a fesser
amount. If so, Lender may, ai any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the hasis of cutrent data and reasonable cstimates of expenditures of future Escrow ltems of
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumeniality, or ctity {including
Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding and applying the Funds, anpually analyzing the escrow account, of verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and appticable law permits Lender to make such a charge.
However, Lender may require Borrower to pay 2 one-time charge for an independent real cstate iax reporiing service used by
Lender in conmection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrowcer any interest or camings on the Funds. Bomower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Berrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
rmade. The Funds are pledged as additional security for all sums scevred by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be keid by applicable law, Lender shall account 10 Borrawer for
the excess Funds in accordance with the sequirements of applicable lsw. If the zmount of the Funds held by Lender ot any time s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc Berrows shall pay
to Lender the amount necessary (0 meke up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discietion.

Upon payment i full of all sums secured by this Security Instrument, Lender shatl prompily sefund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scli the Propeity, Lender, prior 1o the acquisition of sale of the
Property, shall apply any Tunds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Sccurity Instrument. .

3. Application of Payments. Uniless applicable law provides otherwise, ali paymenis received by tender under paragaphs
1 and 2 shall be appiied: first, 10 any prepayment charges due under the Moic; second, to amounis paysble under paragraph 2;
third, 1o interest due; fourth, t0 principal due; and last, 1o any fatc charges due under the Note.

4, Charges; Liens. Borower shall pay all taxes, assessmeuts, charges, fines and impositions aitributable 1© the Property
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the mannser provided in paragraph 2, or if not paid in that manner, Bosrowes shali pay them on time directiy © the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Bomower makes these paymenis directly, Borrower shali promptly furnish to Lender receipts evidencing (he payments,

Borrower shall promptly discharge any ticn which has priority over this Security Tnstrument untloss Borrowes: {a} agrees in
writing to the payment of the obligation secured by the lien in 2 manner accepiablie to Lender; {b) conicsis in good faith the hien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent die
enforcement of ihe lien; or (¢) secures from the holder of the lien an agrecment satisfactory o Lender subordinatng the lea 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may atiain prionity over this
Security Insirument, Lender may give Borrower a notice identifying the licn. Borrower shall satisly the lien or take GRe OF MOTC
of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shafl keep the improvemenis now existing or hersaftior erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
ficods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for tie periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower suhject fo Lender's approval
which shall not be unreasonably withheld. If Borrower fails 0 maintain coverage descrived above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in ihe Propenty in accordance with paragraph 7.
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All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Londer shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wring, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd w the sums
secured by this Security Instrument, wheiher or not then due, with any ecxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered te setde 4 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiors the Property or (o pay sums sccured
by this Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenss, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insuraace policies and proceeds resulting from damage o the
Property prior to the acquisition shall pass to Lendger to the extznt of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaschoids.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixiy days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at feast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxienuating circumstances exist which arc bayond Berrower’s control. Borrower shail not destroy, damage or impair the Property,
allow the Propenty to dewriorate, or commit wasic on the Property. Borrower shall be in defeult if any fericiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeire of the Property or
othierwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling thal, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
ihe lien creaied by this Security Instrument or Lender’s security intercst. Borrower shall alse be n default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements to Lender {or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee titic shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants and agreemenss contained in
this Security Instrument, or there is a legal proceeding that may significantiy affect Lender’s rights in the Properiy (such 23 a
proceeding in bankrupicy, probate, for condemnation or fosfeitere or 1o enforce laws or regulalions), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may inchade
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying réasonabic
attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action uader this paragraph 7. Lendor
does not have ¢ do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securiiy
Instrument. Unless Borrower and Lender agree to other tzrms of payment, these amounts shail bear interest from the date of
disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the foan sccured by this Sceurity
Instrument, Borrower shali pay the premiums required to mainiain the morigage insurance in offect. I, for any rcason, the
morigage insurance coverage required by Lender lapscs or ceases 10 be in cffect, Borrower shall pay the premiums reguired 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent o the
cost to Borrower of the morigage insurance previously in ecffect, from an alternate morigage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal
one-twelfth of the yearly morigage insurance preminim being paid by Borrower when the insurance coverage lapsed or ceased to

e in effect. Lender will accept, use and retain these payments as a loss reserve in licw of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, unii! the requiroment for mortgage
insurance ends in accordance with any written agrecment beiwecn Borrower and Lender of applicable law,

$. Inspection. Lender or its agent may make reasonabie cntrics upan and inspections of the Propoerty. Lender shall give
Borrower notice at the time of or prior to 2n inspection specifying reasonable cause for the inspoction.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conuection with any
condemnation or other tzking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assizned and
shall be paid to Lender.
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In the gvent of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Scourity instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial 1aking of the Property in which the falr markel
value of the Property immediately before the taking is equal to or greatcr ihan the amount of e sums cceured by this Security
Instrument immediately pefore the taking, unless Rogrower and Lender otherwise agre in writing, the sums scoured by this
Security Instrument shail be reduced by the amount of the procesds muliipticd by the following fraction: () the 1otal amount of
the sums secured immediaicly before the taking, divided by (b) the fair market value of the Propeny immediately before i
taking. Any balance shall be paid to Borrower. In the event of a pasiial taking of the Property in which the fair market valye of the
Property immediately before the taking is less thap the amount of the sums sceured immediately hefore the waking, onlcss
Borrower and Lender otherwise agree in Wriling of unless applicable law othcrwise provides, the proceeds shadi be apphicd 1o the
sums secured by this Security Instrument whether or ot the Sums are then duc.

1f the Property is abandoned by Borrower, of if, after notice by Lender to Borrower ihat the condemnor offers o make an
award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the daie the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o resioration or repair of the Propesty of 1o the sums securesd
by this Security {nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend of postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payimncats.

11, Borrower Mot Released; Forbearance By 1ender Not a Waiver. Extension of the time for payment of modification
of amortization of the sums secured by this Security Insirument granted by Lender to any Successor in interest of Bommowes shall
not operate to release the liability of the original Borrower of Borrower’s Successors in imterest. Lender shafl not he required ©
commence proceedings against any SUCCESsor in interest or refusc o extend time for payment of otherwise modily an ortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower’s SUCCssors
in interest. Any forbearance py Lender in exercising any right of remedy shall not be 2 waiver of or preclude the excrcise of any
right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Lighility; Co-signers. The covenanis and agreements of  this
Security Instrument <hall bind and benefit the successors and assigns of Lender and Borrower, subject 10 ihe provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Insgrament but does not execute the Note: (@) is co-signing this Security Instrument only o mortgage, pranl and convey that
Bormrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied 10 pay thc sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree 0 catend, modily, forbear of
make any accommodations with regard to the terms of this Security Instrument 67 the Mote withouw at Borrower’s consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw whit © sis maximum loan charges,
and that law is finally interpreted so that ihe interest or other loan charges collected o7 10 be collected in conneclion with the oan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce e charge 1o the
permiited timit; and (b) any sums already collected from Borrower which exceeded permitied limils will be refunded to Borrower.
Lender may choosc 10 make this refund by reducing the principal owed under the Note or by making o direct payment o
Borrower. 1f a refund reduces principal, the seduction will be treated as a partial prepaymont without any prepeyment charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shalt be given by delivering it or by maling #
by first class mail unless applicable law requires use of ancther method. The notice shatl be direcied 10 the Property Address of
any other address Borrower designate ice 10 Lender. Any notice 0 Lender shall be given by first class mail 0 Lender’s
address stated herein or any other address Lender designates by notice 1o Paorrower. Any nouce provided for in this Security
Instrument shall be deemed to have been given 0 Borrower or Lender when given as provided in tiis paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by fedora) law and the law of the
jurisdiction in which the Property is located. In the evert that any provision Of clause of this Security Tnsrrument or the Note
conflicts with applicable 1aw, such conflict chal} not affect other provisions of this Security Instrament of the Mot which can be
given cffect without the contlictng provision. To this end the provisions of this Sccurity Instrumant and the Noic arc declared t0
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seourity Instrument.

17. Transfer of the Properiy or 2 Beneficial Intevest in Borrower. 1f all or any part of the Propeny o ary interest in i is
sold or wransferred (or if a beneficial interest in Borrower is sold of wansferred and Borrower is not a natural PCISOn) without
Lender’s prior written consent, Lender may, at its option, Tequire immediaic payment in full of all sums sccured by this Security
[ostrument. However, this gption shail not be exercised by Leader if axcrcise 1s prohibited by federal law as of the date of this
Security Instrament.

If Lender exercises ihis option, Lender shall give Borrower aotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice iS delivered or maited within which Borrower must pay ali sums secured by this Secunty
Insirument, If Borrower fails to pay these sums prior to the cxpiration of this perind, Lender may invoke any remadiss pomitied
by this Security fnstrument without further notice or demand on Romrowds.

18. Borrower's Right to Reinstaie, 1f Borrower meels cortain condigons, Borrowes shall tove the pght 10 faW
enforcement of this Security Instrument discontinued at any Gme prios to the carticr of: {a) 5 days (o7 Giich other porsst o
appticable law may specify for reinstatement) before wale of the Properly pursuant 10 any power of sale contained 16 this Securnity
Instrument; or (b) eniry of a judgment cnforcing this Security Tnstrument. Thiose conditons are that Borrower: (1) pays Lender il
sums which then would be due under this Security Instrument and the Note as if no acceleration had vegurred (b} cures any
default of any other covenams or agreements; (c) pays all expenses incurred in enforcing this Socurity instrumsnt, inciuding, but

not limited tG, reasonable attorneys’ fces; and (d) takes such acuon as Lender may Teasonably requirc esare that the hen of this
Security Instrument, Lender's fights in the Property and Borrower’s obligation W0 pay tre sums sceured By uus Security
Insrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligaticus secured
hereby shall remain fully effective as if no scceleration had occurred. However, this right w reinstate shail not apply in (he £83C of
acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer, The Note or a panig interest in the Nog (together with this Security
Instrument) may be sold one or more times without prior notice io Borrower, A, sale May result in a change in the enuty (known
as the "Loan Servicer™) that collects monthly payments due undger the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unreiated 16 4 sale of the Note, is a change of the Loan Servicer, Borrgwer wiil e
given wriiten notice of the change in accordance with paragraph 14 above and applicable law. The rotce will state the name and
address of the new Loan Servicer and the address 10 which paymenis should be made, The notice wili also contain any other
information required by applicable iaw,

28. Hazardous Substances, Borrower shall not Cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Rorrower shall not do, nor aliow anyone eise io do, anything affecting the Propesty
that is in violation of any Environmental Law, The preceding two sentences shail not apply to the Dresence, usc. or siorage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be Approprizie o normal residential Hses
and o maintenance of the Tty.

y give Lender written notice of any investigation, claim, demand, fawsuit or other action by any

or regulatory agency or private party involving the Propenty and any Hazardous Subsiance or Environmental Law

of which Borrower has actual knowledge. If Borrower iearns, or is notified by any governmental or regulatory authority, that any

removal or of iati 0 ce affecting the Propenty is necessary, Borrower shall promptly tzke ail
actions in accordance with Environ 8

As used in this Paragraph 20, "Hazardous Substances” are those substances defined ag toxic or hazardons subsiances hy
Environmental Law angd the foliowing substances: gasoline, kerosene, other flammable or 1oxic eerolenm products, toxic
pesticides and herbicides, volatie solvents, materialg containing asbestos or formaldehyde, and fadioactive maierials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
io health, safety or environmental protection,

NON-UMIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

21, Acceieration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but R0t prior to acceleration under paragraph 17 unfess
applicabie Jaw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required fo cure the defanlt; ()
a date, not less than 30 days from the date the notice is given o Borrower, by which the defauilt must be cured; ang (d)
that failure fo cure the default on or before the date specifie in the ngtice i i

~

required by
applicable law, Trusiee, ¢ i i highest bidder at the
tirie and place ang un i i { and in any order Trusiee
determines, 5 / by i ment at the time and place
of any previeusly schednled saje, i
Trustee shail deliver to the purchaser Ty, eed conveying the Property without any covenant or warranty,
expressed or implied. The recifals in the Trustee’s deed shall he prima facie evidence of the truth of the Statements made
stee shal apply the praceeds of the sale in the following order: {2} to all expenses of the sale, including, but not
limited to, reasenable Trustee’s and aticraeys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legaily entitied 1o it
22. Reconvevance, Upon payment of ayj sums sccured by this Security Instrument, Lender shajp request Trustee to reConvey
the Property and shaj surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shajl reconvey the Property without warranty and withouy charge 16 the persen or persons legally entitled 15 11,
Such person or persons shall pay any recordation costs,
i ustee. Lender i i int a successor irustee 10 any Trusieo
cceed to all the i, power and dutics
pon Trustee herein ang by applicable law,
24, Attorney’s Fees., As used in thig Sccurity Instrumeny and in the Note, "altomeys' foos” shall include any aiomeys” foes
awarded by an appellate court.
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25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with ihis
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(sy were a part of this Security Instrument,

[Check applicable box{es)]
[X]] Adjusiable Rate Rider [] Condominiusm Rider 114 Family Rider
Q Graduated Payment Rider [ Planned Unit Development Rider {1 Biweskly Payment Rider
1] Bailoon Rider ] rRate Improvement Rider {71 Second Home Rider
] v.A. Rider [ other(s) [specifyl

BY SIGNING BELOW, Botrower accepts and agrees 10 the tesmns and covenants conained in this Security instrument and in

any rider(s) executed by Borrower and recorded with it. —~
Witnesses: /7 A){\ £ s
o i\\vwm (Scal)

-Borrower

#EARVIN E. BIMER
{

{Seal)

-Borrawer

(Scal} i {Sealy

-Borrower

-Borrowes

STATE OF CREGON, KLAMATH County ss:
On this 03rd day of September , 1993 , personally appeared the above named

MARVIN E. RIMER.
4 ang  acknowledged

the foregoing instrument to be /i voluntary act and dead.

£, .

i mrenie L SRR OFFICIAL SEAL Before me:

My Commission Expirg#A%- 2 HELEN MFNK L/ (
ial Seal e WITEPE noTARY FUBLIC- O /s ¥
(Officia! Seal) t \G2 conmiSSION HO. 014766 Al {/C Y

MY COMMISSIGN EXPIRES APR.20,1896 s

Motary Public for Oregon

KIp COLLINS fecord And Keturn To:
JACKSON COUNTY FEDERAL BAMK, FSB JACKSOE COUNTY FEDERAL 8K
1225 CRATER LAKE AYVERUE 1225 CRATER LAKE AVENUL
MEDFORD, OR 97504 HEDFORD CR 97504
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Loan ND: 11423
23380
ADIJUSTABLE RATE RIDER

(1 Year Treasary Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  03rd day of September
1993 , and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust of Secusity
Deed (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower') 10 sCCure Borrowar”
Adjustable Rate Note (the "Notz") 10
JACKSON COURNTY FEDERAL BANK, FSB (the "Lender"y of the
same date and covering the properny described in the Security Instrument and iocated at:

701 ROSEWAY DRIVE , KLAMATH FALLS DR 97601

{Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY DAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER RIUST PAY.

ADDITIONAL COVENANTS. In addition o the covenanis and sgreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:
4. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest sate of 5.000 . The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate I will pay may change on the first day of Movember 1st L1934
and on that day every 12ih month thereafter. Each date on which my interest rae could change is called 3 ©
Date."

(B) The Index

Beginning with the first Change Date, my interest sate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adijusted to a constant maturity of 1 year, as made available by the Federal Bescrye
Board. The most recent Index figure available as of the date 45 days before cach Change Diate is called the "Current
Index.”

If the Index is no longer available, the Note Holder wili choose & acw index which is based upon comparabic
information. The Note Holder will give me notice of this choice.

{C) Calcuiation of Changes

Before ezch Change Date, the Note Holder wili calculate my new interest raie by adding  TWO
AND 750/1000 percentage points 2.750 %)y ihe Current Index.
The Note Holder will then round the result of this addition to the ncarcst one-cighth of onc percentage point ((L125%1
SDubject © the limits stated in Scction 4(D} beiow, this rounded amount will be my new inferest 13l until the next Change

3iC.

The Note Holder will then determine the amourt of the monthly %aymc_m that wouid be sufficient to repay
principat that 1 am capecizd 10 owe at the Change Date in fuil on the Maturity Datc al my new inicfost raic @ s
equal payments. The reeult of this calcuiation wil%bc the new amount of my monihly paymicat.

(D) Limits on Inevest Rate Changes

The interest ratc 1 am fequired 1o pay at the firsi Change Daic will not be greater than 7.000
or less than 3.000 o, Thereafier, my interest rale will nover e increased of decreased on any
single Change Date by more than two perceatage poinis { 2.0%) from the raic of interest } have bieen paying for the proseding
12 months. My interest rate wiil ncver be greater than 11.600 Y.

(E) Effective Date of Changes

My new inlerest raic will become effective on cach Change Date. 1 will pay the amounl of my RewW monthly paymant
beginning on the first monthly payment date after the Change Date urtil the amount of my monthly payment changes again.

(F) Netice of Changes

The Note Hotder will deliver or mail o me a notice of any changes in my inlcrest raic and the amount of my monthly
payment before the effeciive date of any change. The notice will includs information required by law to be given me and also
the title and telephone rumber of a person who will answer any guestion I may have regarding the notics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Liniform Covenant 17 of the Security Instrument is amended 1o read as follows!

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any inierestin iLis
sold or transferred (or if 2 beneficial interest in Borrower is sold or wansferred and Borrower is B0t a natural porson) without
Lender’s prior writica consent, Lender may, at its option, require immediate payment i full of all sums sccured by this
Security Instrument. However, this option shail not bc excrvised by Lender if cxomise is prohibited by foderal law a8 of the
date of this Security Instrument. Lender also shall not exercise this option if: (3) Borrower causes 10 twe submitied 1o Lander
information required by Lender e cvaluate the intended transieree as if 2 new loan were being made 16 the transferes; and (M)
Lender reasonably determincs that Lender's scourity will not be impaired by the Joan assumption and that the risk of 2 hreach
of any covenant or agreement in this Security Instrament is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec asa condition o Lender’s consent ) the
loan assumption. Leader may also require the transferce 10 sign an assumpton agrocment that is acceptzbic to Londer and
that obligates the transferec 10 kecp all the promises and agreements made in the Noic and in this Secunity Instument
Borrower wiil continue o be obligaied under the MNote and this Security Instument unless Lender releases BomoweT in
writing.
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<3364
If Lender exercises this option to require immedialc payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide 2 period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these sums prioz 1o the CAPIFaton
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. :

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants coniained in this Adustabic Raic
Rider.

<

i~ \
ANy s y .‘&{2,"_,_A e A Sy
N E R ;‘ N

Borrower

(Szal)

Borrower

{Scal]
Borrower

(Seal)
Berrowsr

STATE OF OREGON: COUNTY OF KLAMATH: $s,

Filed for record at request of Meuntain Title co the 13th
of Sept. AD,19_93 _ m 9:41  oclock ___A M., and duly recorded in Vol ____M93
of Mortgages on Page ___. 23354 |
Evelyn Biehn - County Cierk

FEE $45.00 By ) s r NN 2t
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