o 09-13-G3A10:03 RCVD
67367
THIS TRUST DEED, made this _Teh_ day of

TRUST DEED vVolrn 2 Page. 233886

September 19 ,9,3___m.“ . behween

Thomas W. SpenceT and Lynne D. Spencer .

, as grantor, Wittiam Sisemore, as trysiee. and

Y

[ s [ —
KLAMATH FiRST FEDERAL SAVINGS AND LOAN ASSOCIATION. 3 corporation organized and existing under the taws of the Uniled States,

as beneficiary;

WITNESSETH:

The grantor irrevocably grants, pargains, sells
in Klam

Lot 7 in Block 4 of the TERRACES,
in the office of

the County Clerk

#3809-028DB-033800

Account

and conveys 1o the trustes, in trust, with power ¢f sale.
ath  County, Oregon, dascribed as:

the property

according to the offieial plat thereof on file
of Klamath County, Oregon.

Key #307091

~UNDER OREGON LAV, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE ESFECTIVE DAY

“UNDER URELL S
AND OTHER CREDT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FANILY OB

MAUST BE It WRITING, EXPRESS CONSIDERATION AND BE SIGMED

HOUSEHOLD FURPOSES O

HUuoEH UL Y s

R SECURED SOL

BY US T0 BE ENFORCEABLE”

Grantor's performance under this trust deed and nate it secures may nct be assigned to or be assumed by anothe

assumption, the entire unpaid balance shall hecome immediately due and payable. Which said described real propery is ot CUT
grazing purposes. together with atl and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water fights. €
belonging o, derived from of in anywise appertaining 10 the above described premises. and alt plumting, lighting, heating. ventia

watering and irrigation apparatus, equipment and fixtures. together with all awnings.

shades and built-int appliances nov 07 nereaiter instalted in of used in conngcticn with the sbove described Premises. includ

ertormange of each agreernent of the grantor herein €O
fty and /

has or may hereafter acquire, 101 the purpose of SeCUnng
s L Fourteen Thousan ine

undred Fi

with interest thereon according to the terms of a promissory note of ven date herewith. payabl 16 the beneficiary o order and made

142.87 commencing

interest being payable in monthly instaliments of (3

This trust deed shall further secure the payment of such additional money. i
any, as may be \caried hereafter by the beneficiary to the grantor of othars having
an interest in the above described property, as may he evidenced by a note or ROLES.
\f the indebtedness secured by this trust deed is evicenced by more than one nate.
the baneficiary may credit payments received by it upon any of said notes of part
of any payment on oOfie note ang part on ancther, as the beneficiary may slect.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and ¢clear
of all encumbrances and that the grantor will and his neirs, execulors and
administrators shatt warrant and defend his said title thersto against the claims of
all persons whomsoever.

The grantor covenanis and agrees to pay said note according io the terms
thereof and, when due. all taxes, assessments and other charges levied against said
property: to keep said property free from all encumbrances having precedance over
this trust deed; to complete alt puiidings in course of construction of hereatier
constructed on said premises within six montiis from the gate hereof or the date
construction is hereafier commenced; 0 tepair and restore promiptly and in good
workmaniike manner any puilding or improvement on said property which may be
famaged of destrayed and pay, when due, all costs incurred therefor, to allow
geneficiary to inspect said property at alt times during construction; ¢ replace any
work or materials unsatisfactory o veneficiary within fifteen days after written notice
om beneficiary of such fact; not to remave of destroy any uilding of improvemenis
now or hereafter constructed on said premises; 10 keep all buildings and
improvements now oF hereafter erected upon said property in good repair and to
comimit or suffer no wasie of said premises; 10 keep all buildings. property and
improvements now of hersafter erected cn said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from tima {o time
require, in 2 sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company ¢f companies acceptable to the peneficiary,
and to deliver the origina! policy of insurance in correct form and with approved
loss payable clause in favor of the beneticiary attached ang with preminn paid, 1o
the principal place of business of the beneficiary ai least fifteen days prior 10 the
effective date of any such policy of insurance. If said policy of insurance is not so
tendered, the beneficiary may i its own discretion obtain insurance for the henefit
of the beneficiary, which insurance shali be non-canceitabie by the grantor during
the full term of the policy thus cbtained.

In order to provide regularly for the prompt payment of said taxes, AssEssments
or other charges and insurance premiums, the grantor agrees 1o pay to the
heneficiary, together with and in addgition 1o the monthly payments of principat and
interest payable under the terms of the note of obligation secured hereby, 2n amount
equal to one-twelth (1/12th) of the taxes. assessments and other charges due and
payable with respect to said property within each succeeding twelve monihs, and
also one-thirty-sixth (1/36th) of the insurance premiums pavahle with respect to said
property within each succeeding three years while this trust desdt remains in eftect,
as estimated and direcied by the beneficiary. such sums to be cregited o the principal
of the loan until required lor the several purpeses thereo! angd shail thergupon b2
charged to the principal of the \gan; or. at tfie option of the beneficiary. the SumS
5o paid shaft be held by the beneficiary in trusi as a reserve account. without interest,
10 pay saig premiums, taxes, assessments o7 other charges when they shall become
due and pavable.

While the grantor is to pay any ang all taxes, assessiments and other charges
tevied or assessed against said property, of any part thereof. pefore the same begin
10 bear interestand aiso to pay premiums on aliinsurance policies upon said property.
such payments are t0 be made through the beneficiary. as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes. asgessments ang otnar

venetian biinds, floor covering in place such as wall-tg-wall ©

&l yterest therel
wd_no/100-

oy printinat 303
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charges fevied of imposed against qaid property n 1h2 amounis a3
statements thereol furnished by the colocia o
gthercharges, and 10 pay the insurance piami
statements submitted by the insurance carness of their e
53id sums to the principai of the 0an 07 o witharavi

from the reserve account. it any. estabhshed fof that

in no event to hoid the neneficiary responsivie for fature

or for any loss or damage growing oul of a dotect i any s
peneficiary hereby 15 authorized, in the eventof i

with any insurance company and 1o apply any such
obligations secured by this trust deed. In computing th

1o payment and catisiaction in full or upon sale of gther 7
by the beneficiary after default. any balance remaining in
e credited to the indebtedness. 1t the reserve atcount i
insurance premiums angd other charges is nat sufhicien

of such charges as they become due, the grantor shai pa;
upon demand, and if not paig within ten days alter s

may at its option add the amount of such defict 1o
secured hereby.

Should the granter fail to keep any o
beneficiary may at its option carry out ihie 5ame an
shall draw interest at the rate specified i the i
on demant and shait be secured by the heo ¢
she beneficiary shall have he righ
made on said premises and alsn to ™
sole discretion i may deem  nECESSATY

The grantor turther agrees ic \
covenants, conditions and restrictions atte
and expenses of this trus?, INClCInG
costs and expenses of the trustes |
obligation. andt{ustee‘saﬁdaﬂcmey' (32
any action of proceeding putporting 1¢ atisct th
powers of the peneficiary or trustee: and to
cost of evidence of titie and attornay's fees
~ourt, in any such action of proceeding mwh
and in any suit brought oy bereficiary fo o1
ne secured by this trust dead

curted; 10 apEte

The beneficiary will humsh 10 i
statement of ascount bt shall not be
statements of actount

i is mutaily agreed that

Aot
DOy

1 in the event that any
the right of eminent goma
(0 commence. Prosecuie &
proceedings, OF 10 make any
taking and, if 1 83 elects. 1o TEqu
as cempensation for such 1zking.
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© condemn
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2. At any time and from time to time u'pon ‘written request of the beneficiary,
payment of its fees and presentation of this deed and the note for endorsement {in
case of full reconveyance, for cancellation), without affecting the Habiiity of any person
for the payment of the indebtedness, the trustee may (a) consent o the making of
any map of plat of said property; (b} join in granting any easement or creating any
restriction thereon, (c} join in any subordination or other agrsement atfecting this deed
or the lien or charge hereof; (d) reconvey without warranty, all or any part of the property.
The grantee in any reconveyance may be described as ihe “person oF persons legaily
entitled thereto” and the recitals therein of any matters or facts shall be conclusive
proof of the truthiulness thereof. Trustee's fees for any of the services in this paragraph
shall be not iess than $5.00.

3. As additional security, grantor hereby assigns to bensficiary during the
continuance of these trusts ali rents, issues, royalties and profits of the property atiected
by this deed and of any personal property located thereon. Until grantor shail default
in the payment of any indebtedness secured hereby or in the performance of any
agreement hereunder, grantor shall have the right fo collect all such rents, issues,
foyaities and profits earned prior to default as they become due and payable. Upon
any default by the grantor hereunder. the heneficiary may at any time without notice,
gither in person, by agsnt or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, enter upon
and take possession of said property, or any part thereof, in its own name sue for
or atherwisa coliect the rents. issues and profits, inciuding those past due and unpaid,
and apply the same, less costs and expenses of operation and coliection, including
reasonable attorniey’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said property, the ccliection of
such rents, issues and profits or the progeeds of fire and other insurance policies or
compensation or awards for any taking or damage of the properiy, and the apphication
or release thereof, as aforesaid, shafl not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

5. The arantor shall notify beneficiary in writing of any sale or contract for sale
of the above described property 2nd furnish beneficiary en a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge.

6. Time is of the essence of this instrument and upon default by the grantor in
payment of any indebtedness secured hereby or in performance of any agreement
hereunder, the beneficiary may declare all sums secured hereby immediately due and
payabie by delivery to the trustee of written notice of default and glection to seli the
trust property, which notice trustee shall cause to te duly filed for record. Upon delivery
of said notice of default and eiection to sell, the beneficiary shall deposit with the frustee
this trust deed and ali promissory notes and documents evidencing expengitues
secured hereby. whereupon the trustees shall fix the time and place of sale and give
notice thereof as then required by faw.

7. Adter default and any time prior to five days befors the date set by the trustes
for the trustee’s sale, the grantor or other parson so privileged may pay the entire amourd

then due under this trust deed 2nd the obligations secured 1

ang expenses actually incurred in enforting the terms of the chigal

and attorney's fees not exceeding the amount provided by law) other than such porticn
of the principal a3 would oot then be due hag no default ocourrsd and tharehy cure
the default.

8. After the lapse of such time as may then be required by law following the
recordation of said notice of defauit and giving of said nohice of saiz, the frustee shatt
seli said property at the time and place fixed by fum in said notic
2 whole or in separate parcels, and in such order as he may deter
1 the highest bidder for cash, in lawiful money of the Unites States, pay g
time of sale. Trustes may pecincne sale of alt or any pertion of 53id progerty by public
announcement at such time and place of sale and from time to time thereafler may
postoone the saie by public announcement at the tme fixsd by the preceding
sostponement, The trustze shall deliver 1o the purchaser b r form as required
by law, conveying the property so sofd, but without any cov warranty. express
or imphied. The recitals in the deed of any matters or facts he consiusive prow
of tha truthfuiness thereal. Any person, excluging the truste ncluding the gran
and the beneficiary, may purchase at the saig

2 When the Tructee selis pursuant to the powers provided herein, the rustee
shall apply the proceeds of the trustee’s sale as foilow the expenses of the
saig inciuding the compensation of the trustee, and a rea
(2) To the obligation securstt by the tryst deed. {3j To 4i!
tiens subseguent to 1he interests of the trustee in the trust deed as th
in the order of their priority. (4} The surpius, if any, 1o the grantor of th
or 10 his successor in interest eatitied 10 such surpius.

10. For any reagon permitied by law, the banehcary may frem
3 SUCCES30r Of SLCCEssars to any frustee named hur
appointed hereunder. Upon such appointment and withoul o
trustee, the latter shall be vested with ali iitle, powars and dut
trustee hersin named or appointed heraunder. Each sueh ap
shali be made by written instrument executed by the beneli
tn this trust dsed and its place of record, which. when re
county cieric or recorder of the county or cour
shall be conslusive proof of proper agpciniment of the su

11. Trustee accepts this frust wien this daed, duly exac
is made a public record, as provided by law. The Trustez §
pariy hereto of pending sale under any other daed of trust
in which the grantor, beneficiary or triisiee shail b2 3 pa
proceeding is brought by the tiustee.

12. This deed applies to, inures to the denefit of, and bings 2! parties hereto.
their heirs, legatees devisees, admimstrators, executors, successois and assigns. The
term “berefhiciary” shaii mean the holder and owner, including pledgee. of the note
secured hereby. whether or not named as a beneficiary herein. in construing this deed
ang whenever the context s requires, themascubing gander inciudes the flemining and!
or newter, ard the sipgyiar number ihides the plural

5 and acknowied
ted to n
1t procesging
such achon or

IN WITNESS WHEREQF, said grantor has hereunte set his hand and sgai the day ang yéar ysi ahove .f.;‘d?n

STATE OF OREGON

County of __Klamath  °°

September

e B NI e e
{fh;ﬁas Y, Speiyef( 7
//e\/ﬁi,_f ,7‘; Pl . - //fA;(‘V /7
“T¥nfie D. Spencer [/
4
19_93

THIS iS TO CERTIFY that on this __Zth__ day of

Notary Public in and for said county and state, personally appeared the within named

. hefore me, the undersigned, a

v
s

Thomas W. Spencer and Lynne D, Spencer

to me personally known to be the identical individual {

15T A executed

X NOTARY PUSLIC . OREGON

$ ) named in and who executed the foregoing instrurnent and acknowladged lo me that
the same freely and voluntarily for the uses and purposes therein expressed.

£ .

, A OFFICIAL SEAL - B ) . .
IN TESTIM OF, | haye perasamEset my hand arg affixed my notariai seal the day and yeaf i35t above written.
&) / s

\ N5 commission NO, 018331
| MY COMMISSION TUPRES SEPT. 18,1999
# s : T e TN S

R =

(SEAL)

27
Al
A

2

Hotary Pubiic for Qregan

My cemmissian gxpires:

Loan No. 090-39-01657

TRUST DEED

Thomas W.

Spencer

Lynne D. Spencer

Grantor
T0
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

After Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
ANG LOAN ASSOCIATION
540 Main Street
Klamath Falls,

Beneficiary

OR. 97601

{NONT'T USE THIS
SPACE; RESERVED
FO% RECORDING
LABEL ifi COUNTIES
WHERE USED )

Fee $15.00

STATE OF OREGON

Gounty of Klamath 55.

i certify that the within instrument was
received for record on the
Sept.

BT I N
at1Ga0%0'clock LA M., and recorded in
on page 23388

Record of Mortgages of said Dounty.

Witness my hand and seal of County affixed.

Fuelyn_ Biehn,

County {lerx

By e fe s

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have haen oaid.

T0: William Sisemore, , Trustes

The undersigned is the lega! owner and hoider of all indebtedness secured by the foregoing trust Czed. Al sums sscured by said trust ges

RavE O

and satisfied. You hereby are directed, on payment to you of any sums owing 1o vou under the terms of said trust deed or pursuant to staivte. o cancel <
of indebtedness securad by said trust dead (which are delivered to you herewith together with said trust deed; and fo reconvey, without warranty, to the parties designated

by the terms of said trust deed the estate now held by you under the sams.

DATED: .19

Klamath First Federal Savings § Loan Association, Beneticiary




