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" 68003 - ?%?BE”E‘E Yol _Ma

THIS TRUST DEED, made this
- GATHY-A--WAIBEL

- HAROLD - ELLIOT -

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the properiy in
County, Oregon, described as:
Lot 21 in Block 3, Plat No. 1204, LITTLE RIVER RANCH, according to t?w
thereof on file in the office of the County Clerk cf Klamath County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunta belongi £ anyiise s
or hereafter appertaining, and the rents, issues and profits thereof and all fistures now or hercafter nitached to or tse 1o
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach_agreement of grantor hevein contained and paymwent of the sun
HUNDRED FIFTY AND 120

Dollars, with interest thercon according to the terms of o promios
note of even date herewith, payable to banei:cmry or order and made by granfor. the final payment ol principal amd interest Fiers

not sooner paid, to be due and payable _PUTsSuant to mnote . 9 .

The date of maturity of the debt secured by this instrument js the date, statod above, vn which the final installment of ths pofe
becomes due and payable. In the event the within described property, or any part theteof, or any interost therein is sold, agee
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consont or approval of the Benefic 5 .
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed thetein, or Arrain, shail
become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demelish anv building of im-
provement thereon; not to commit or permit any waste of the property.

2, To complete or restore promptly and in dood and habitable condition any building or improvemmsns which mav be con
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resécictions affecting the property; if the Lenrfiviars
so requests, fo join in executing such linancing statements pursuant fo the Uniform Commercial Code as the beneliciary may T & :1
to pay for filing same in the proper public office or offices, as well as the cost of all fien searches made by filing officers or wearching
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against ioss ar
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount ss than & Insurabl
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies ¢f insura shali be delivered to the be
ficiary as soon as insured; it the grantor shall fail lor any reason to procure any such insurance and to deliver the policies
at least fifteen days prior to the expiration of any policy of insurance now ar hereafter placed on the buildings, the be
cure the same at grantor’s expense. The amount collected under any fire or other insurance policv may he applied B :
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bensficiary the entice arront soc
or any part thereof, may be released to grantor. Such application or release shall not cure or waive anv defauit or notice of ds
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may lw irvied ar
assessed upon or against the property before any part of such taxes, assessiments and other charges beco past dur or s y
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of anv raxes, assessments, insirancs prom:
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whicl to makbe
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with inierest at the rase sef inrth
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, zhall he added o and b
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and L
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shail be bound to the zame extent th
bound for the payment of the obligation herein described, and all such payments shall be immediate
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed jmms
able and constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost of title search as well as the cther cosnt
trustee incurred in connection with or in enforcing this obligation and trustee’s and atforney’s fees actially incurr

7. To appear in and defend any action or procecding purporting to affect the security rights or powers m‘
and in any suit, action or proceeding in swhich the benelicisry or trizstee may appear. inciuding any suit for the in :
to pay all costs and expenses, including evidence of title and the beneliciary's or trustes’s atfornes’s fees; 1 2 fttcrn
mentioned in this paragraph 7 in all cases shall be fized by the frial court and in the even? of an appeal fro et or
the trial court, grantor further agrees to pay such sum as the sppollate coust shall adjudge reasonable a< the br s ar frustes
torney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the rn.’,ﬁt of eminrnt do
ficiary shall have the right, if it so elects, to require that all or any portion of the menies paveble as con

NOTE: The Trust Deed Act providas that the trusiee harcunder must be either an citorney, who is on octive mombar of the Oregen Stote Bar, o bank,
trust company or savings and loan association avthorized 1o do business under the luws of Oregon or the Unifed Stales, a title insuronce company authe-
rized to insure title to real property of this state, its subsidiaries, affiliates, agsnis or brunches, the Unitzd States or any ogancy thersof, or on eiiraw
agent licensed under ORS 696.505 to 696.585.

 STATE OF OREGON,
TRUST DEED

CATHY AL WATBTTL
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