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-...day of . September e, 1993 Between

as Grantaor,

.as Trustee, and

VIVOR THEREOF

cas Beneficiary,

WITNESSETH :
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

THIS TRUST DEED IS AN ALL~INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNICR
TC A FIRST TRUST DEED IN FAVOR OF STATE OF OREGON, REPRESENTED AND ACTING BY THE
DIRECTORS OF VETERANS' AFFAIRS.

together with all and singular the tenements, heredifaments and appurtenances and all other rights thersunta belonging or in anywise neun
or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter sttacked #0 or used in conmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor Fersin cantaiard and pavient of the

of .. NINETEEN THOUSAND SEVEN HUNDRED TWENTY ONE AND EITHTY ONE / 100ths ***sksssrssrtsn

e . Dollars, with interest therean according to the terms of a promissary
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, i

not sooner paid, to be due and payable _PER TERMS OF NOTE . .19

The date of maturity of the debt secured by this instrument is the date  stated above, on whick :he iinal installment of the note
becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im
Provement thereon; not to commit or permit any waste of the Property,

2. To complete or restore promptly and in good and habitable condition any building or improvemen: 1w hick may
damaged or destroyed thereon, and pay when due all costs incurred {herefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflfecting the properiy: if the honefs
S0 requests, to join in executing such financing 2 ercial Code as the berneficiary may reguire and
to pay for filing same in the proper public office or offices, as well fe L s made by {iling otticers or searching
agencies as may be dsemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property agaipst Ipss or

damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than 8 fU 1 insurable

written in companies acceptable to the beneficiary;"Wwith loss payable to the latter: all policies of insyradice shali he delivrred to tha hooe.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deijver the POHCIns to the Beneficiaey
at least fifteen days prior to the expiration of any policy of insuraznice now or hereafter placed on the bujldings. the broeii fary may pre
cure the same at grantor's expense. The amount collected under any fire or other insurance policy Ay _be applicd i Bopeficiary: e
any indebtedness secured hereby and in such order as beneficiary may deternmiine, or at option of benrficiary the vrtjre AR vy coileg fa?
or any part thereof, may he released to drantor. Such application or release shall not cure or WAIVe anv defnult or poties af deltnilt here
under or invalidate any act done purspant to such notice,

5. To keep the property fiee from construction liens and to pay all taxes, assessmients and other ehirses that may e iy jend or
assessed upon or against the property hefore any part of such taxes, assessments and other chardes bhaconm past dus or debiriguent ard
promptly deliver receipts therefor to beneficiary; should the drantor fail to make pas ~went of ANV tases, assessinents, ins e preniuams,
liens or pther charges payable by grantor, either by dircct payment or by providing be:. ‘iciary with funds with w B sk paye
ment, beneficiary miay, at its option, make payment thereof, and the amount 50 paid, with interest ar il rate set forth in the note
secured hereby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and hecome a past of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants ferrol and for such 1
with interest as aforesaid, the property kereinbefore described, as well as the grantor, shall be bound to the same extent t :
bound for the payvment of the obligation herein described; and all such payments shall be immediately due and ‘able w St netice,
and the nonpayment thereof shall, at the option of the beneticiary, render all surms secured By this trust deed inme ;-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as weil as the orher COsts and expenses of thn
trustee incurred in connection with or in enforcing this obligation and trustee's and atrorney’s fees acruailly ;

7. To appear in and defend any acfion cr proceeding purporting to affect the security rights or pawers of Lensficiary or trustes:
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any siit for the foreclosure of this dend.
to pay ail costs and expenses, including evidence of title and the beneficiary's or trustee's attorney’s fees; the amount of areor ney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial coure and in the event of an appeal from ARV i a5l or decren of
the trial court, grantor further agrees to pay such sum as the appellate cotirt shall adjudge reasonabie as the hene Helary's or trastee’s ag.
tarney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, hepe.
ficiary shall have the right, if it se elects, to require that all or any portion of the monjes payabie as compensation for such taking,

NOTE: Tho Trust Deed Act provides that the trustee hsreunder must be either an ateorney, wha is an octive membar of the Oragon State Bar, o bank,
trust company or savings and foan asseciotion authorized to do business under tha laws of Oregon or the United States, a tiile inturaace tompany cuthe-
rized to insure title to real propsriy of this state, its subsidiaries, affiliates, agesnts or branches, the United Stotes nr any ogency thereof, ar an escrew
agent licensed under ORS 696.505 1o 696.585,
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by frantor
in such proceedings, shall be paid to beneticiary and applied by it firse upon any reasonable costs and expenses and attorney's foez, Bork
in the trial and appeliate courts, necessarily paid or incurred by benefticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instrumenss as shall be necessary

in obtfaining such compensation, promptly upon beneticiary's request.,
time upon written request of beneficiary, payment of its fees and presentation of this dred and

S. At any time and from tim

the note for endorsement (in case of full reconveyances, for canceflation)}, without alfecting the liability of any person for the pavment of

the indebtedness, trustee may {a) consent to the ma ing of any map or plat of the property; (b) join in granting any case
agreement affecting this deed or the lien or ckharge thereof:
tee in any reconveyance may be describe:d as the “prrson or pers
cts shall be conclusive prool of the truthfuinecs thereot,

less than §5.

any time without notice, either in persan, by oag

ing any restriction thereon; (¢) join in any subordination or other

reconvey, without warranty, all or any part of the property. The gran
legally entitled thereto,” and the recitals therein of any matters or fa
fees for any of the services mentioned in this paragraph shall be not

10. Upon anj- defauit by grantor hereunder, beneticiary may at

Wt ar creat-

(d)

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby od,
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasons
indebtedness secured hereby, and in such order as beneficiary may determine,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits

or the proceeds of fic

and other insurance policies or compensation or awards for any taking or damage of the property, and the application cr rejrase thecend as
aforesaid, shall not cure or waive any defauit or notice of delault hereunder or invalidate any act done pursuant to osucl piotice,

12. Upondetault by gdrantor in payment of any indebtedness secured hereby or in grantor’s performance of any agresmens Feregde
being of the sssence with respect to such payment andfor performance, the heneticiary may dectare all SUs secured bere by i 3
due and payable, In such an event the beneficiary may elect to procesd to foreclose this trust deed in pquity as a mertlage or girect he

trustee to foreclose this trust deed by advertisement and sale, or may direcr the trustee to pursue any other gt or remiedy,
beneficiary elscts to foreclose by AdVEeticoment el

law or in equity, which the beneficiary may have. 1 the event the

cither ar
. the hepe.

liciary or the trustee shall execute and cause to be recorded a written notice of defauit and election to sell the property to satisiv the oblidga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then ‘required s law and proceed

3

733 to 86.795.

s commenced foreclosure by advertisement and sale, and at any time prior to § days beiore the dare the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaglre ]
consists of a faiture to pay, when due. sums secured by the trust deed, the default may be cured hy pPaying the enti

time of the cure other than such portion as would not then be due had no defauit occurred. Any other default that

cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in addir

fault or detfaults,

the person eflecting the cure shall pay to the beneficiary a!

ooruring the de

} costs and exXpenses actualv i U hin

the obligation of the trust deed together with trustee's and attorney’s jees not exceeding the amounts provided

14, Qtherwise, the sale shall be held on the date and at the time and place designated in the DOCr af sale o ghe
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or inseparate o
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver tolthe
in form as required by law corveying the property so sold, but without any covenant or warranty, express or tripiied T3
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the fristen, £

grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to paven:

0f (1) the ox

penses of sale, including the compensation of the irustee and a reasonable charge by trustee's attorney, (2) to the wbhligation secrod b

the trust deed, (3) to all persons having recorded iiens subsequent to the interest of the trustee in the trust deed as their interests e

appear in the order of their priority and €4) the surplus, if any, to the grantor or to any succeSsur in interest entitied to such strplus.
16. Beneficiary may from time to fime appoint a successor or Successors o any trustee named herein or to any

appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, E he

powers and duties conferred upon any frustee herein named or appointed hereunder. Each such appointment and suhstitution shall be

made by written instrument execufed by beneficiary, which, when recorded in the morigage records of the county or counties inwh

property js situated, shall be conclusive proof of Proper appointiment of the successor trustee,

17. Trustee accepts this trust when this deed, Guly executed and

acknowledged, is made a public record as provided hy law . Trusten

is not obligated to notity any porty hereto of pending sale under any other deed of trust or of any action or procecdiag in w hickh grantar,
beneficiary or trustee shall be a party uniess such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the frantor is Jaw fuliv
seized in fee simple of the real property and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the sanie against all persons whomsoever.
The grantor warrants that the proceeds of the Ioan represented by the above described note and this trusr deed are -
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),

(b)

prrsonal represontatiy
secured horeby, whathor or not riined as a beneliciary herein,
In construing this trust ducd, it is understood that the

for an organization, or {even if granfor is a natural persorm)
This deed applies to, inresito the benefit of and bhinds all parties hereto, their heirs, lesatees, dev iz
successors and issigns, The term Deneticiary shall sean the holder and owner, includings pledges, the conteact

are far business or commerciinl purposes,
L adoiiniate .
;

rantor, teustee and/or beneticiary may each be mores than one PerSan, rinat

it the context so requires, the singular shall be taken to mean and include the plural, and that denerally all grammatica;
made, assumed and Implied to malke the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMPORTAMT MNOTICE: Delete, by lining out, whichever wdrranty {a) or (b} is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by makina required
disclosures; for this Purposa use Stevens-Mess Form Ne. 1319, or equivalent.
If complianca with the Act is not required, disregard this nofice.

STATE OF OREGON, County of

Klamath........

This instrument was acknowledged before me on

by .. Teresa Kay_ Starr

OFFIZIA
MERY KEMUFALLY
NOTARY PUSLIT - OREGON
COMILSI0N HNO. 014776
MY COMMNSSION SXFIRES APR. 20,1993

st My commissio&lxpi

Notary
4/20/96

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.]

TO:

e A . R » Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the fore
deed have been fully paid and satistied. You hereby are directed, on payment to you of a

secired By the trrae

the re

trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the tru {w
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms

field by you under the same. Mail reconveyance and documents to

e 19

Do not lose or destroy this Trust Desed OR THE NOTE which it secures.
Both must ba delivered to the trustee for cancellation before
reconveyance will be made.

Beneficiary




EXHIBIT "A”
LEGAL DESCRIPTION

A portion of the SE1/4 of Section 25, Township 39 South, Range g, East of the Willamette
Meridian, Klamath County, Qregon, described a3 follows:

Beginning at 2 point which pears South 89 degrees 57" Westa e of 260.0 feet from
the Northeast cormer of the SEV/4 SE1/4 of said Section 25, the Northwest
corner of Parcel conveyed to R. L. Fleming by Deed Volu

Continuing South g9 degrees 57’ West a distance O i

West along a liné parallel with and 12 feet distan 1 casterly from the
center line in drain ditch, the easement for ' ed by Sophia S.

Co. by convey 1ated April 29, 931, and
recorded 1n Deed ace 32, Records of Klamath County, Oregon a distance 0f196.7
feet; ect; thence leaving <aid drainage ditch
North 52 degrees 517 ; South 29 degrees 23’ West 39.3 feet, more OF
less, to a point 10 the fthe U. S. No. 1 Drain of the
U.S.R.S., the ) 0 y line Southeasterly to 1ts intersection
with the North 1 t S.R C al; thence Nort _easteﬂy along said
line to the East line © said Se ; rth along said East line a distance of
203 feet, more of less, to the Sgutheast co of said Flem'mﬁg parcels. thence S
degrees 57’ ‘West along South iine of last mentioned parcel 2 0 feat to the Southwest comer
thereof;, thence North along the West line therecf 123 feet to the point of beginning.

EXCEPTING _THEREFROM any portion thereof lying with the right of way of the Klamath
Falls-Malin Highway.

ALSO EXCEPTING THEREFROM the following described portions thereof:

1. That portion thereof conveyed to the United States of America by deed recorded on page

509, of Volume 29, Deed Records of Klamath County, Oregon, and on p2ge 4 of Volume 88 said
record of Deeds. '

2. That portion thereof conveyed 0 Klamath County, Oregon, by deed recorded on page 629
of Volume 75 of Deed Records of Klamath Oregon. . )

3. That portion thereof conveyed to the United States O America by instrument recorded on
page 308, of Volume 229, Deed Records of Klamath Countys Oregon.

ALSO EXCEPTING that portion lying south of the North right of way Jine of the No. 1 drain.

STATE OF OREGON: COUNTY OF KLAMATE: 58,

Filed for record at request of Mountain Title €O _the
and duly recorded 10 vol.

of Sept. AD,19. 23« 3:37 oclock _BM..
of

velyn Biehn . County Clerk
FEE $20.00 By & L

w on Page
E




