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TH}IES RI{]JGST DEED, made this et of ... BUGUST

as Beneficiary,
WITNESSETH:
Grantor jrrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the propetrty
KLAMATH ...ooreenr .......County, Oregon, described as:

S FOREST ESTATES, HIGHWAY 66 PLAT, UNIT 4, KLAMATH COUNIY,

together with all and singular the terements, hereditaments and appurtenances and all other rights thereunto pelongding or in anywise
now or hereafter appertaining, and the rents, issues and profits thercot and all {ixtures now of herealter attached to of sed in consecs
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of granior herein contained and payment of the
~ FOUR THOUSAND DOLLERS . ($4,000.00) e
h interest thereon according to the terms of a promissoty

t;ié-;;-l;-ene!iciary or order and made by grantor, the final payment of principal and interest hereol, if
SEPTEMBER 20

not soonsr paid, to be due and payable 5 ., 19.. .
The date of maturity of the debt secured by this instrument is the date, stated a on which the tinal installment of said note

becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is wnld, agreed fo b
ing obtained the written consent of approval of the heneliciary.

sold, conveyed, assigned or alienated by the grantor without first havi
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates pxprossed therein, oF
herein, shall become immediately due and payable.

To protect the sscurity of this trust deed, grantor agrees: . .
1. To pro!ect, preserve and maintain said property in good condition gmnrm_g any easement of ereafing any _rrst:.c;yun fherran; € pan
and repair; not to remove of demolish any building or impmvemcnl thereon; subordination of other aﬁrecmunt alfecting 1his derid o the Brnoof
not to commit or permit any waste of said property- thereol; (d} reconvey, without warranty, afl or any part of the property
. To complele o restore promptly and in good and workmanlike grantee in any reconveyance may be described @ the tpe pereant
manner any build: i ¢ which may be constructed, damaged or legally enn'tled thereto,” and the recitals therein af any matter facts shafl
destroyed thereon, d (s incurred therefor. be conclulive proot of the truthlulness thereat. Trustee's fees for any ol the
3. To comply 1aws, ordinances, reéulﬂﬁons, covenants, condi- services mentioned in this pﬂmgvuph shall be not less than 5.
tions and restrictions aflectin id property; if the beneliciary so requests, 10 10. Upon any delault by granior hercunder, beaetiviary mav afoany
join in executing such linancing statements pursuant to the Unilorm Commer- time without notice, either in person. by agent vr fivod secrtver do beoape
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard io the adequ oy of apy sreudity for
proper public ollice or oflices, 83 well as the cost ol all lien searches made the indebtedness hereby securcd, enfer upon and take § renension of saed poep
by liling ollicers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own pame suc GF otherwie collect the rents,
beneliciary. jssues and prolits, including thase past dus and u and apply the same.
4. To provide and continuously maintain insurance on the huildings Jess costs and expenses of operation and collection. 1 Todina reasonable ador
now or herealter erected on the said premises against luss or damage by lire ney's fees upon any indebtedness secured hereby, and in such ordet & hene-
and such other hazards as the pencliciary may from time fo time require, in ticiary may determine.
an amount not Jess than § .. oo ..., written in 11, The entering upon and taking potsesunn f maid  properly. the
companies acceptable 0 the beneliciary, with Joss payable to the latter; all collection of such rents. jusues and prolis, or the proceeds ol e endd other
cies ol insurance shall be delivered to the beneficiary as soon a% insured; insurance policies of compensation ar awnrds for any teking of damage of the
or shall fail for any reason fo procure any such insurance and_ to propetly. and the application or release thereol as oresand, shall net cure «f
policies ta the beneliciary at least lifteen days prior to tie expira- waive any delault or notice of delault hereumder of indadare amy ot done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may _procure the same at grantor’s expense. The amount 12. Upon detault by grantor in payment ol any indebtedness secured
"“?””"d under any fire or other insurance policy may be applied by beneti-  pereby or in his performance of any agreement hereunder, f1me heng ol the
h order as beneficiary  essence with respect fo such payment and/ot pertormance, the henelictary fAY
mount SO collected, of  deciare all sums secured hereby immediately due ot payable. In such an
y be re Such_application of release shal event the beneliciary at hia election may proceed 10 loreclose vhis frust deesd
y delault, | detault hereunder of invalidate any in equity as & mortgage or direct the trustee to foreclose ¢his trust dred by
ant to such notice. . . advertisement and sale, or may direct the trusfer (0 prrsue any ather Tig
aid premises free lrom construction liens and to pay all  remedy, either at law or in equi The beneliciary may have [n the event
taxes, assessments and other charges that may be levied or assessed upon OF the beneliciary ele erfiserment and sale, beneliciary ©F
against said property art of such taxes, ns_sessmentg and other the trustee ded his written notice f defastt
oharges become past d inque Iy deliver receipts therelor  and his elec i Viy to satisly the ebligainn
to beneticiary; should the grar ment of any taxes, assess secured hereby w e trustee s i fieme amd place ol sale. dre
b ents, insurance premiums, liens oo other charges payable by grantor, either  notice thereol as N required by law_and proceed to toreclose his trust deed
i payment of by providing beneficiary with tunds with which to in the manner provided in ORS 46.735 to 86.795.
h payment, penzl_icim:y may, at ils option, make payment thereol, S Maiter the trustee fas commence. . jeement Aned
d, W|lh'1nl.eles( at the rafe set forth in the note secured ale, and at any tim to 5 days bslore th c 15 the
he obligations described in paragraphs 6 and 7 ol this sale, the grantor of er person so privileged by HE.T cure
he i to and become a part of the debt secured by this the delault Y e Getaule consists of a L s
¢ “any rights arising lrom breach of any of the o trust deed, etault miay be cured by paving the
ments, with interest as atoresaid, the pron- entire amou. » & time ol the cure other than such porton ar wouid
erty hereinbelore i well as the grantor, shall be l?our]d to the not then be delault occurred. Any other delault that is capalile of
same _extent that d for the payment of the obligation hereint being cured may be cured by fendering the perlformance required under the
described, and all such Py ts shall be fintely due and payable with- obligation, oF Vet deed. In any case. in it to curind fhe delalt o7
d the nonpayment thercot shall, at the optich of the beneficiary,  delsults, the persan_effecting (he cure shall pay fo the peneliciary all costs
ved by this trust deed immediately due and payable and and expenses actually incurred in enfarcing the obligation of 1he trust desd
{ this trust deed. , . . fogether with trustee’s amd attorncy’s fres not N ceeding the amounts provided
6. To Jd expenses of ¢this trust_includingd the cost by law.
of title secarch as well as the other costs and expenses ol the trustec incurred 14. Otherwise, ihe sale shall be held on the date anid at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ot sale or the tune 1o which and ale ay
fees actually incurred. N . ) be postponed as provided by taw. The trustve piay vell sand property etrhes
7. o appear in and delend any action or proceeding purporting to  in one parcel or in separate parcels and shall ool) the parcel of parcels at
alfect the security rights of powers of beneliciary of irustee; and in any suif. auction fo the higheat bidder for cash, payabie at (he time ol sale. Truston
i hich the beneficiary or including shall deliver to the purchaser its deed in dorm as required by taw conveying
1 -this deed, to pay ‘M costs and expenses, In- the property so sold. but without any covenant of N reanty, express of e
ticiary's of trus!ce's_auomey's tees; the plied. The Tecitals in the deed ol ary aatters of fact shall be onchinee pied
i h 7 in all cases shall he of the truthluiness thereof. Any persan. excluding the frustes. bt ancludisd
judgment or  the granior omd beneficiary, may purchase at the sale.
decree o grees um as the ap- 15. When trustec sells pursuan? iu the powsTs provided herein, trusies
pellate court shall adjud:ie reasonable as the b trustee’s aftor- shall apply 1he proceeds of sale to payment of (1) the exprrses af sale, 100
ney's lees on such appeal. cluding lhezcompensn(izn ol the trustec and & red nable charge DY fruster s
: . . attorney, (2} 10 the obligation securcd by the trust desd, (3560 all prrsnns
It is mutually agreed that', . having vecorded liens subsequent fo the )inl':rfsf ol the trustes 1 y
8. In the event that any _portion of all of said property shall be taken  deed as their nterests may appear in the order of their prondy ard the
under the right ol jnent d or cond tion, beneficiary shall have the  sutplus, il any. to the frantorf i Ris suscessor indnteredt entitled g0 such
right, if it so_elects. (o require that all er any portion of the monies payable  surplus. )
as compensation for such faking, which are in excess of the amwoursd required 16, Beneliciary mav - . A peing SRS
to pay all reasonable costs, cxpensen and attorney’s lees necessarily pand ef cors to any frusiee na red Rer . .
incurred by grantos in such proceedingds, shall be paid to beneliciary and wnder. tipon stech g paiarTes
ied by it liest upon any reasonable costs and expensrs ard aftorney’s fees, frustee, the lavise shall be ves il
i. nppc”nle courts, necessarily pnid or incurred by bene- upon any truster herein o pmed ur g
liciary edings, and the ‘balance applied upon the indebtedness and substitution shall be made by vt
secured hereby; grantor agrees, at its own expense. to take such actions which., when recorded in the rnortdaste
and execute such instruments as shall be necessary in obtaining such com- which the property is sitaated. shall be oo
pensation, promptly_upon bencliciary’s request. ol the successor trustee.
9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when (has ddeed. duly
ficiary, payment of its lees and presentation of this deed and the mote lor acknowledged is made a public reeard s prosaded by Jaw. Trustee
endorsement (in case of full reconvey for cancellation), without alfecting obligated 1o notify any party hereto of pendind sale under any othsr deed !
the liabitity of any person for the pay t of the i d , trustee may trust or of any action or proceeding an v hick gramtu, henshciary frintee
(a) consent {0 the making ol any map or plat of said property’ (b) join in skall be a pariy unless such action or proceeding 13 Lrought by frusier.

g

NOTE: The Tiust Deod Act providet that the trustee hereunder must be aithes an attosney, who is on_udive member of the Oregen crata Bae A bonk, trast 00T 6 i
or sovings and loon associotion authonized to do business under the laws of Otogon at the United States. o pile nsuisme company tharied o et 1o el
property of this state, 18 subsidianes, alliliafes, ugents of prondhes, the Urited States or any wGMNY Thereal, or un ewrow ayeal Bemnwed wnrier QS bt LG da Bl BT,

.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he {5 law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprasented by the abovs dascribed note and this trust deed wie:
(a)* primarily for grantor's personal, family or Ekousehold purposss (see Important Notics bslow),
(b) lor an organization, or (even it dgrantor is a natural person) are for business or commercial purposes.

This deed applios to, inures to the benofit of and binde all parties heroto, their heirs, logaéces, devisees, administraters, executors,
porsonal reprasentatives, successors and assigns. The term benoliciary ahali mean the hoider and owner, including pleddee, of the conicact
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so rﬁqu/iLei, the masculine
gender includes the feminins and the neuter, and the singular number includes the plural, . -

IN WITNESS WHEREOF, said grantor has hereunto

* JMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the bensficiary is a craditor
as such word is defined in the Truth-in-Lending Act and Regulalion Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purposo use Stavens-Ness Form No. 1319, or aquivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of DAL
This instciiment was acknowledged before m
by (enael & =Y aNzs B
This instrument was acknowledged beford me o ...

3> o
ORGICIAL SEAL
CINDY LI RURPRY
NOTARY PUBLIC-OREGON L YA
X COMMISSION NO.013038 i A LEIL
OMM"ON E..)S,E.RES ‘ 99 . Notary Pubiic for Orednn
S My commission expires ...

REQUEST FOR FULL RECOMVEYANCE

Te be used only when ehligations have Lasa paid.
TO: » Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the forogoing trust deed. All surnz secuied by said
trust deed have been fully paid and satistied. You hereby are directed, on paymoent to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the partiss designated by the terms of said trust dead the

ostate now held by you pnder the sarne. Mail reconveyanco and documents to . .

Beneficiary

ltatien bytare r ca will ke modse.

TRUST DEED STATE OF OREGON,
(FORM No. 881) County of K lam;
BTEVENS NESS LAW FUD- COnTORTLARE. O ’ I certify that the within insfrument

b
oY

was received for record on the 14th day

SPACE RESERVED
FOR page 2 or as fee/filefinstru-
RECORDER'S USE ment/microfilm/reception No. .B80435
4618 FAIRCENTER PKWY. #125 Record of Mortgages of said County.
LASVEGAS, Nv.83102 Witness my hand and seal of

Boaneliciary A
Ceunty affixed.

AFTER RECORDING RETURN TO

Evelyn. Biel wLounty. Clerk ©
: ‘

iTLE

R E r v NC. NAMEZ -
gs%ﬂsl?mcamea PKWY, #125 o ‘4 Deputy

By»,..,".‘,:..d.i.(;—..z;.&.} PR N1

E‘GI}S,NVBQWZ 1 Fee _.‘515,00




